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New Dialogues 
BETWEEN 


Sir Thomas Double, Sir Richard Com- 
over, and Mr. Trueman. On the 
18th of November, 1710. 


IR Richard, you are welcome 
to Town. I ſee you are very 
| punctual to your Appointment. 
| Sir R. C. They who do not ac- 
cuſtom themſelves to Exactneſs in little Things, 
will neglect it in Matters of Importance. 

Mr. Truem. Sir Thomas, your Servant; How . 


— 


Sir T. D. 


came I to loſe you upon the Hamborough Walk? 


Sir T. D. I made a Trip to Exchange-Aley, 
to ſee how Stocks went. 1 

Mr. Truem. I rarely trouble my Head about 
em, I know they muſt return to their true Value 


Sir R. C. I ſee in your Hand the New Printed 
Liſt; How do you like it? Have you that Ma- 
jority you boaſted of, when we parted on the 
27th of laſt September ? And which of us Two is 
to treat the Company to Day ? | 

Sir T. D. I fo much yield the Wager, that 
Yeſterday Morning I gave Brawn Ten Guineas, 
with Orders to Treat us as well as poſlibly he 


can for that Money. | 
; A 2 Sir 


(4) 
Sir R. C. Where's your Unkle Rook ? 
Sir J. D. There's no expecting of Him, till 
the Exchange, and Jonathan are over; therefore 
: _w_= order'd Dinner not to be ready till 
ree. 


Time till he comes, you will do me a great Fa- 
vour to let me have an account of your own 
Tranſactions ſince 1701, and to give us that 
ſhort Hiſtory of your Grand-Father's Life, 
which you promis'd at our - laſt Meeting. 
I long extreamly to hear how he came 
to make you his Heir. I was told indeed 
things were made up between you, but could 
never have imagin'd the Reconciliation would 
be ſo compleat. I was acquainted with the dif- 
ference that had been in your Families; and 
I knew he deteſted your Principles. What 
Friends then, what Arts, what Submiſſions, did 
you make uſe of to obtain his Favour and For- 
giveneſs? 4 | | 

Sir R. C. None in the leaſt, *twas all the meer 
effect of his Innate Goodneſs. 


Sir 7. D. This is worth the hearing; and if ) 


you pleaſe carry back your Narrative, as far as 
when we parted about Nine Years ago. 

Sir R. C. My Cozen Trueman and I between 
us, can ſatisfy your Curioſity. But in theſe 


Sir T. D. Tis now but One; to paſs away q 
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Buſy Times, when Men's Heads are fo full of 4 


Publick Matters, an account of Private and 
Domeſtick Affairs, may be look'd upon as dull 
and tedious. However we ſhall venture to gra- 
tify your deſire, in regard there will be found, 


in what we are going to deliver, ſome Rules 


for Human Life, uſeful Inſtructions, and found 


Morality, couch'd under what may ſeem 1 7 
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ble; and in Times more ſedate, this our Con- 
verſation may be reliſtd. In what will be aid 
of my Grand-Father, we ſhall endeavour to 
give you the Picture of an honeſt Engliſh Gen- 
tleman, ſuch a one, as our Ancient Gentry here- 
tofore were, till their Manners came to be de- 
pravd by modern Vices and Corruptions, 
wherein the frequency of Ele&ions has been a 
Principal Ingredient, and has in ſome degree 
produc'd thoſe Factions that rage among us. 
Sir T. D. Proceed. 2; 
Sir K. C. To begin then; you may remember, 
that ſoon after the late King's Death, there was 
a Warrant of High Treaſon againſt you, for 
ſome Venomous Libel, you had newly publiſh'd. 
Sir T. D. Tis true, but I had notice of it 


from a conſiderable Perſon of our ſide, truſted 


at that time, and withdrew my ſelf. But in 
eight Days after the Q-—-n's Acceſſion to the 
T——ne, I had a ſecret Intimation that things 
went better with us than I expected; ſo ſhortly 
I appear'd in Publick as brisk as ever, for my 
Friends had made my Peace. 

Sir R. C. I could not find you out: But fell in- 
to Company full as bad as yours. I had got in- 
to a Gang, whoſe cuſtom it was to ſteal out by 
Owl-light, and get into Cellars, where they us'd 
to curſe the Goverament over Burnt-Brandy, 
which gave me the firſt Image I ever had of 
Hell-Fire. One Evening they deſir'd me to 
meet ſome very worthy Gentlemen, as they 


call'd *em at a Tavern. I went ; and who ſhould 

I find there but Dr. Oats,. Mr. Tutchin, Mr. Defoe, 

Fuller the Evidence, Parſon Sevens, two or three 

Clergymen of his ſtamp, and four or five who 

made a much better 7 in the World than 
| 3 | 


the 


(6) 
the others, and whom, in reſpect to their Fami- 
lies, I forbear to mention? They were no ſooner 
ſate down, but the Church was confounded, Mo- 
narchy was ſo crampt, as not to be in a condi- 
tion to defend us; the Model of a Republick 
was offer d, the College, Biſhop, and Cathedral- 
Lands were diſpos' d of: A ſpick and ſpan new 
Scheme of Adminiſtration was agreed to (which 
in ſome Points has ſince been but too much fol- 
low'd): And, even before Wine had warm'd 
'em, they fell to utter ſuch execrable Things as 
ſtruck me with Horror. Here, and in this 
Company I muſt own, the firſt ſpark of light 
began to glimmer upon me: And op 
moment I reſolv'd to extricate my ſe 
theſe vile and dangerous Companions. 
Sir T: D. Your. Stomach methinks was over- 
ſqueamiſh. b 


Sir R. C. I judged the. beſt way to do it was. 
to get into the Country. I began ſcrioully to re- 


flect on my own; and the Folly of other Gentle- 
men, Who conſume fair Eſtates in the purſuit of 
a poor Employment; of that too I had loſt all 
hopes, judging it utterly impoſſible that one of 
my known diſaffection to Church and State, of 
ſuch abandon'd Life and Principles, and a Diſci- 
ple of yours, conld obtain any Office of Truſt 
or Profit during this Reign. | | 
Sir T. D. But you did not judge aright. 

Sir R. C. So it ſeems. However 'twas more 
than I could think; and therefore with a dejected 
Mind, and broken Fortune, on the 22d of April 
1702, (for I was not yet reconcil'd enough to re- 
gal Power to ſtay and ſee the Coronation,) I ſet 
forwards towards my Paternal Seat,which is four 
Mile wide of Sutron-Comover, where I could pro- 
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mile my ſelf no Joy or Comfort, but in a good 
Study of Books my Father had left me, and 
which I had much inlarg dt. 
Sir 7. D. And aſſoon as you got down, I ſu 
bw you fell on your Knees to your Grand- 
at her. Nan. ei i 4h 
Trum. No indeed, he did not ſee him in a 
whole Year. . | _ 
Sir K. C. I was perfectly aſham'd to do it, 
when I contemplated what a ſtrange Life I had 
led, and how undutiful I had been, from my 
Childhood upwards, to ſo good a Man. Beſides, 
there is ſometbing ſo venerable and auguſt in 
true Virtue, that Vice is affraid to approach near 
it. I kept always at home with my Greek and 
Roman Authors; The Thoughts of theſe great 
Hiſtorians, Philoſophers, and Stateſmen, help'd 
by degrees to fix mine. What I read I under- 
ſtood, and taſted well, having been Train'd up 
in good Learning. Their Morality and wit 
dom began to make ſtrong Impreſſions on my 
Heart. Virtue got ground daily, Vice retreated, 
and by irreſiſtable Convictions from within, my 
Mind by degrees became reform'd. 8 
Truem, In this Melancholy Retreat, I believe 
you receiv'd no little Pleaſure from the Neigh- 
__ of Doctor Sage, the Miniſter of your 
Farimn n.. nl er 
Sir K. C. Indeed he is a religious and worthy 
Man; Few exceed him in ſound Learning of all 
kinds, and none in well-goyern'd. Hoſpitality : 
His own Life is as inſtructive as his Precepts. 
Having an Eſtate. fallen to him, he beſtows the 
Income of his Living (which is no mean one) on 
the Poor. He is Studious, Devout, ſevere to 
himſelf, and yet 1 chearful in n 
A 4 e 
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He never had a Law-ſuit, and does his utmoſt 


to compoſe Differences among others. He was 
full of Gratitude and Reſpe& to me his Patron, 
tho? he ſaw me reduc'd ſo low, often importun- 
ing me to make uſe of what 'he had as of My 
own. In ſhort, his Comportment firſt remoy'd 
from me the old Prejudice I had conceiv'd to 
Clergy-men. . 

Sir T. D. Did not he attempt to work a Re- 
conciliation ? | 

Sir R. C. Ves, privately ; by doing good Of- 
fices between us, and by preſſing to me my Duty, 
and by repreſenting me to my Grand-Father in 
the beſt Terms he could. But for a Twelve- 
month nothing could be brought about. At 
laſt one Morning, as I was buſy with my Books, 
word was brought that a Coach and Six, with a 
Numerous Attendance, were entring my Court- 
Yard. I knew no Body in thoſe Parts that ap- 
pear d in ſuch an Equipage but my Grand- 
Father, and you may gueſs I was in a ſtrange 
diſorder and ſurprize. Old Stubbornneſs, Conſci- 
ence of Guilt, Shame and Piety, were all up in 
Arms within my Breaſt ; but Nature ronz'd her 
ſelf up, ſhook my Heart, and i in the end obtain d 
an intire Victory. 

Sir T. D. Very well. | | 

Sir R. C I haſted out to meet 10 reverend and 
dear an Object, with which my Sight had not 
been bleſſed in ſeveral Years before. I threw 
my ſelf down to embrace his Knees, but my 
Confuſion was, ſo great, that I could hardly find 
Words to beg his Bleſſing ; which he gave me 
with a loud Voice, and raiſed me up. At the 
ſame time I ſaw him draw out his Hankerchief, 
and cover his Face with it. A _ while after 

we 
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02 
we paſſed into an inner Room, he with a ſettld, 
but no ſevere Countenance, and I all in Tears, 
that truly were not counterfeited. We ſate 
down; after a ſhort pauſe he bad me comp 
my ſelf, ſaying, I am not come hither now to 
chide, nor am I troubled to ſee this behaviour 
of yours; *tis a Mark there are till latent in 
you Seeds of Honour and Worth, which I hope 
in time will ſprout up and bear wholeſome . 
Fruits to both our Comforts. 12990 
Sir T. D. 1 would gladly have ſeen this Inter- 
vlew. GR. "PE | ala 

Sir R. C. I then aim'd at ſome Apology, for 
not having been to caſt my ſelf at his Feet be- 
fore; but by a motion of his Hand, he ſeem'd to 
require my ſilence ; replying : To that likewiſe 
I give a favourable, and I hope, a right Inter- 
ome There being none hereabouts of a 

ank to interpoſe between you and me, I thought 
you believ'd it better Breeding, and more re- 
ſpectful, not to come crudely upon me, but ra- 
ther to expect the benefit of time, conſidering 
what has paſs'd in our Families. n 

Truem. This reviv'd your Heart. 

Sir R. C. Afterwards he roſe up and faid, let 
us take a turn in your Garden, which I fee is 
gone to Ruin; your poor Mother lov'd to keep 
it fine. Tho' Jam Fourſcore and Two, God be 
thank'd, I have the uſe of my Legs ſtill, and can 
read the Gazette without Spectacles. But fie up- 
on it, my Stomach begins to fail me; tis true, 
eat my Dinner heartily, but am reduc'd to 
light Suppers; this great Health, I owe to for- 
mer Temperance. I have left off Buck-hunting 
theſe three Years, but I Set and Courſe. My 
Grandſon Cmover, came laſt Week from 2 
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I find he has not loſt his time there ; tho? I ay 
it, he is a very fine Youth : 1 thought it proper 
to ſend for him Home, that! may ſeaſon him 
with ſome Inſtruftions of my own, before he goes 
to Travel. Methinks twelve Years have made 
a very little alteration in you; you grow, very 
like your Mother. And ſuch indifferent Matters 
as theſe took up our Converſation. 

Sir T. D. Was this all that paſs'd at your firſt 
Meeting ? 

Sir K. C. Only when he thought i it time to go, 
he ſaid, Child, perhaps your long abſence from 
your own Houſe, may make you deſtitute of ſe- 
veral Neceſſaries; if ſo, give me notice and they 
ſhalt be ſent you. To which! reply'd, Sir, what 
I have is more than l deſerve, and ſuits well 
enough with the preſent circumſtance of my 
Affairs: With which, modeſt Anſwer, I ſaw he 
was well pleas'd, About ten Days after he 
came to me again, and order'd me to give an 
exact Account of my Debts to his Steward, 
whom he had directed to ſee em all paid off. 
1 am reſolv'd, aid he, to render you free and 
independent. ' You have a competent Eſtate, 

nd in ſome degree may live like my Grandſon, 

t if your Vouth and Ambition lead you to puſh 
forward in the World, I ſhall not oppoſe it; 
provided 4n theſe Endeavours to advance your 
ſelf, 1 ſee you conſtantly tread in the Paths of 
Honour and true Vertue. As to what l intend 
to do, there is ſomewhat of Juſtice in it, for 'tis 
no more than what I purpos'd to give your Mo- 
ther, had ſhe Married with my conſent. - 

Sir T. D. This was a ſtrange good old Gentle- 
man. 


Truem. 
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Truem. All the Actions of his Life, were of 

one Tenor. | _—_— 

Sir R. C. After this, generally twice a Weck, 
all that Summer, I had the Happineſs to ſee him; 
and tho? he ſtaid with me ſometimes two Hour 
he never utter'd one word about News, which 
wonder'd at, knowing him to be the moſt in- 
quiſitive Man alive into what was doing, both at 
Home and in other Countries. | 

Sir 7. D. Had you no Quid nunc? 


Sir K. C. Not a Syllable : And when we came 


to be thoroughly reconcil'd, upon my asking, 
he told me, the cauſe of this Silence was the 
fear he had to raiſe up the Devil of Rebellion 
within me; or that I ſhould be provok*d to ut- 
ter, according to my former Cuſtom and Con- 
verſation, ſome diſreſpectful thing of the Go- 
vernment, or of the Q-—n, who was the Idol 
of his honeſt old Heart, | 

Sir T. D. How then did you paſs your Time ? 

Sir R. C. lentertain'd him with ſome remar- 
kable Paſſages out of the Poets, Philoſophers, 
Orators or Hiſtorians, that T had newly read; 
whereof he diſcours'd with a Memory ſo freſh, 
and a Judgment ſo ſound, that he becaine every 
Day more and more the Subject of my Venera- 
tion. | 

Sir T. D. How came he not to invite you to 
his Houſe all this while? 

Sir R. C. Two Reaſons 1 believe weigh'd with 
him. Firſt, *till he found an intire Reformati- 
on in me, he was afraid I ſhould corrupt the 
Principles of his young Grandſon : Next, *tis 
probable he was jealous, leſt too ſudden an In- 
ſtance of Tenderneſs towards me, might not 
conſiſt with the gravity of his Manners. 

| Truem. 


r 

Vuem. Twas a neceſſary Caution to preſerve 
the Reſpect due to old Age. 
Sir R. C. About the beginning of October he 
came to ſee me; and after ſome of the Diſcour- 
ſes, wherein we us'd to ſpend the Morning, he 
aid, the Summer 1s over, and the Evenings muſt 
be tedious, you will be very lonely here at Home: 
My Family is large, which looks cheerfully, 
with the Conveniencies I have about me, and 
with my Oeconomy; my Houſe enjoys Plenty with- 
out great Expence, and Mirth without Riot; if 
you like it, you ſhall be welcome to paſs this 
Winter at Surton-Cmover. My great Age re- 


verſation. I want one to fit and talk with me, 
while I ſmoak my Pipe after Supper. I believe 
you are fully reſoly'd to reform your Life; nor 
can I think one fo converſant, as I ſee you are, 
with Plato, Ariſtotle, Plutarch, Horace and Vir- 

I, who make ſuch irreſiſtible impreſſions of 
Firtue on the Mind, can obſtinately continue to 


be a vicious or diſhoneſt Man. I hope therefore, 


ou will make a good Companion for me. 
Sir T. D. I ſuppoſe you gladly embrac'd the 


Motion. | 


Sir R. C. Doubtleſs, and a Day was fix'd for 


the looſe Prodigals return: I went at the time 
appointed, and when I was got thither, the good 
old Man came out to receive me with a pleaſant 
Look and hearty Embrace, He had invited the 
Ladies and Gentlemen thirty Miles round to 
dine with him; who all receiv'd me with ex- 
preſſions of Joy and marks of Civility. They 
ſtay'd with us three Days, and their Entertain- 
ment was according to his wonted Splendor. 


Sir 


uires to be enliven'd with young Company. 
obin Comover 1s not yet ripe enough for my Con- 
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Sir T. D. But did not your Heart go pit-a-pat, 


for fear of a round Lecture upon your paſt Tranſ- 


greſſions ? | 
Sir R. C. I knew what I had really deſery'd, 


and that it would come in a manner fo gentle, 
as not to caſt medown. The next day, after the 
Company was all gone, he took me into the 
Coach with him, to take the Air round his Park. 
The firſt thing he ſaid, was, well how do you like 
my Grandſon ? I anſwer'd, Sir, ſome Diſcourſe 
I have had with my Couſin (for I go up to him 
every Morning betimes) has made me loſe one 
Prejudice wherewith I had been infected by the 
Company I kept. I had been always told, that 
an Univerſity-Education ruin'd all our Youth : 
That they ſuck in there laviſh Principles, as to 
Government and Superſtition, as to Religious 
Matters; but I find my Couſin's Mind quite 
otherwiſe form'd. He laughs at Biggotry, but is 
ſincere and unaffected in his own Devotions ; to 
read or hear any Impiety ſhocks him; he hates 
new fancies and ſchemes in Religion, and abhors 
the free Thinkers, who think ſo long, till they 
loſe themſelves in inextricable mazes of Error. 

Sir T. D. 1 warrant you, to hear this delight- 
ed the old Gentleman. 

Sir R.C. I proceeded on: As to his Notions of 
Government, he thinks too eager a deſire of Li- 
berty may be as dangerous to a Country, as ſome 
neglect of it ; and that this Paſſion as well as ſe- 
veral others, in themſelves laudable and virtu- 
ous, ſhould be kept within the bounds of Rea- 
ſon, That a free People ought at all hazards 
to preſerve their Freedom ; but not ſhew reſt- 


- leſs Endeavours to enlarge it, at the expence of 


the Sovereign Authority, which without Power 
t | in 
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in it ſelf, cannot maintain the Liberty of others. 
He was this Morning reading that part of Livy, 
which deſcribes the ſecand Punick War ; That 


Age, ſaid he, was productive of Great Men; and 


I cannot without aſtoniſhment and reverence 
conſider, what noble Spirits a Common-wealth 

roduces; yet I think my ſelf in Duty oblig'd to 

imit my Deſires, and ſquare my Opinions to the 
Conſtitution and form of Goyerament, under 
which I happen'd to born, and not to dream of 
a Republick, in a Country ſo corrupted in Man- 
ners as aurs is; and where Property, the Foun- 
dation of Power, is ſo unequally divided. Theſe, 
Sir, continu'd I, are the Principles your Grand- 
ſon tells me, have been taught him, and other 
young Gentleman of his Acquaintance at Oxford ; 
by which, I am convinc'd the Univerſities have 
been wronhg'd, and their Doctrines miſrepreſent- 
ed. 
 Truem. There was nothing your Grand- father 
leſs forgave in the factious Party of this Kingdom, 
than the Averſion he had obſer vd *em ſhew for ſix- 
ty Years (within the compaſs of his Knowledge) 
to all ſound Literature, from whence Honeſty 
and Virtue are firſt derivid. He was won't to 


ſay, they exclaim againſt Univerſity-Education, 


in hopes that if Oxford and Cambridge become 
forſaken and uſeleſs, it may ſerve for a pretence 
to convert their Lands to private Uſes, which 
they will call publick ; whereby the Church of 


England would loſe Her two main Pillars. 


Sir R. C. It griev'd him whenever he faw our 
young, Nobility and Gentry ſent from School im- 
mediately to Foreign Parts. For, ſaid he, if 
they propos'd France, *twas out of hopes, that 


thoſe raw and unſeaſon'd Minds might imbibe a 
ks E | hatred 
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hatred to juſt and legal Monarchy, by feeing in 
that Kingdom the outragious Exerciſe of arbitra- 
ry Power : If to Holland, *twas in order to have 
em fuck in betimes Republican Notions : Ire: 
ſolv'd, continu'd he, my Grandſon ſhould be 
well⸗fraught with Univerſity-Learniag before he 
went to Travel. This Winter he ſhall paſs with 
me at his Book, as you ſee he is a great part of 
the Day; and I doubt not but you will be a help 
to him, in guiding and directing his Studies, and 
applying 'em to things uſeful, as well as orna- 
mental. For I perceive you have no ſmall ſhare 
of Letters; and that your Father did not loſe 
the Expence he was at in your Education: If 
you had perform'd the other Duties of Life, as 
well as you did that of furniſhing your ſelf with 
Knowledge. $ 1 

Sir TJ. D. So, now he begins to chide. 

Sir R. C. You are miſtaken. My Reply was, I 
hop'd at leaſt to have reap'd this Advantage 
from my Converſation with the beſt Authors, 
that my Follies and Vices, nay I might give em 
Harder Terms, ſhould not laſt ſo long as thoſe of 
other Men. I wiſh, faid he, I may live to ſee 
that, and you reſtor'd into the Paths of Virtue, 
out of which you have ſtray'd ſo. many Years in 
oppoſition to the Lights you have. But no more 
of that now; I have ſet aſide a Day to diſcourſe 
ſeriouſly with you upon that Subject. As to 
your Couſin he is a ripe Logician, which will 
be of uſe to him hereafter, when he comes into 
Parliament, and ſerve to Methodize the Natural 
Talents he ſeems th have. His Tutor has taken 
Pains to ground him in Ethicks; he ſpeaks French 
well: You ſec he rides the great Horſe to Perfe- 
tion, than which nothing gives Gentlemen a 


eren 
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more manly and diſingag'd Air. I have been at 
the Charge to maintain one bred by Foubert, who 
has been his Maſter ever ſince he went to Oxford, 
and is to ſtay with him till he goes abroad, 


which muſt be next Spring. I deſign he ſhall 


Travel two Years, and then make two Cam- 
paigns; for I think nothing forms a Man of 
Quality better than a Camp: For my part, I 


provement, than from what he can learn by re- 
moving from one City to another. In ſhort, I 
fall repine at no Coſt in the breeding of one, 
who is to inherit ſo fair an Eſtate as I ſhall 
Jeave him: | k 

Sir J. D. The good old Man had better all 
this while, have committed his Inſtruction to 
ſome Sharper of the City, who might have 
taught him how to thrive. | 

Sir R. C. Away with this Traſh. He then en- 
larg'd upon the little care Men of great Qualit 
and Fortune, took in ſending their Sons abroad. 
Parents either will not ſpare any thing from 
their own Expenſive Riots, or they are ſo cloſe- 


| handed, as not to allow what is ſufficient for the 


Training of their Children: So they truſt *em 
with ſome Domeſtick Pedant, perhaps as little 
vers'd in the World as their Pupils; or with 
thoſe dry Nurſes call'd Governors, who have 
no Qualifications for that Duty, but the skill of 
wrangling with my Landlord about Reckonings. 
If, ſaid he, 1 had not Mony by me, I would ſell 
a Farm or two rather than Robin ſhould want 
any thing neceſſary to a liberal Education. But 
I have providently ſet aſide a Sum for that 
purpoſe. When he Travels, he ſhall carry with 


him ſome well bred Gentleman, neither ſo In- 
| | digent, 


promiſe my ſelf more from it, as to his Im- 
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digent as to be forc'd to make a Prey of his 
Charge, nor ſo eaſy in his Circumſtances as to 
think himſelf upon an equal Foot with my 
Grandchild. Such a one, I have already in my 
Eye, who ſhall be rewarded generouſly for his 
Pains. Beſides, he ſhall have'a Chaplain, who 
may aſſiſt and guide him in his Studies, ſeaſon 
him betimes with ſound Principles, and inſtru& 
him in all the Duties he owes to God, his Q · n, 
his Friends, the Laws and Conſtitution of his 
Country. I ſuppoſe you gueſs I have pitch'd up- 
on your Neighbour, Dr. Sage, than whom none 
is abler to diſcharge that Truſt ſo important to 
me. He made the Tour of France and Htaly 
with my eldeſt Son, and has both theſe Langua- 
ges. And in Diſcourſes of this Nature we em- 
ploy'd that Morning. 

Truem. There are few things more neglected, 
even by wiſe and careful Men, than the Educa- 
tion of their Children. And tho? the Scheme 
your Grandfather propos'd, could be obſerv'd 
perfectly, but by Perſons only. of his great 
Eſtate, yet in ſome degree it might be follow'd 
by Men of leſs Fortunes. 

Sir R. C. About a Week after, he ſummon'd 
me again to take the Air; but I preſently found 
he had aſſum'd a ſeverer Countenance, ſo I ex- 
pected he would open, as he did, in the follow- 
ing manner. I have now convers'd with you 
ſix Months, and yet have ſpoken little to you 
relating to your ſelf, being deſirous you ſhould 
amend your Life, rather from Convictions ari- 
{ing within your own Boſom, than out of Reve- 
rence to my Authority. I am convinc'd yon are 
already reform'd in many Points. You are very 
Studious, you avoid — Modeſty and — 

or 


caſt · off ſeveral bad Notions, which your unwary 
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dor appear in all your Words and Actions; and | 


if you deal ſincerely with me, you ſeem to have 


Youth had imbib'd. But here in the Country, 
you are either quite retir'd, or you converſe on- 
ly with the beſt ſort of Men. But I ſtill queſtion, 
whether you have yet acquir'd ſuch a ſtrength 
of Virtue as may defend you, when you return 
again into the World : Perhaps you are Proof 
againſt Debaucheries, as Wine and Women, 
but there are other Vices equally abhor'd by me, 
and by you-as much to be avoided ; I mean ſuch 
as contaminate theMind. Are you intirely ho- 
neſt to your Country? Have you a juſt regard 
to the Conſtitution of Great Britain? Is your Du- 
ty perfect to your Sovereign? In caſe I fhould 
think fit to bring you into Parliament, can you 
reſiſt the Temptations of Honours. and Prefer- 
ments, which for many Years laſt paſt, have 
been laid as Baits before our riſing young Men, 
to draw em from all Love and Care of the pub- 
lick Good? Can you be contented with your 
own moderate Fortune, rather than to increaſe 
it, by betraying the Truſt repos'd in you ? Can 


you ſtop your Ears againſt the Enchantment of 


Great Men, that 'feed their followers with falſe 
Hopes, ſmiling Looks, and ſugar'd Words, *till 
Poverty brings 'em, to be in a manner, the volun- 
tary Slaves of a corrupt Court? Can you tho- 
roughly withdraw your ſelf from a Subjection 
to what you call your Party, from believing all 
their Falſities, from promoting their wrong 
Meaſures, and from à blind Obedience to the 
Dictates of their Heads and Leaders? And laſtly, 
are you ſufficiently arm'd againſt the Allure- 
ments of being invited by this Duke, that * 
uc 
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ſuch a Man in Power, to dine with *em, or to 
meet their Lordſhips at their uſual Clubs ? 

Truem. When he mention'd the Word Club, I 
am ſure he grew warm, | 

Sir T. D. And did not you begin to tremble, 
at the remembrance of your being once with 
me at the Calves-Head Club, on the 3oth of Ja- 
nuary, Whither I carry'd you when you were 
about 18 Years old? You ſung the Treble, I the 
Counter-Tenor, and my Unkle Rook the Baſe, in 
a Hymn of Thankſgiving for the Performances 
of that glorious Day, as we call d it. 

Sir R. C. I reflected then with Horror upon 
that paſſage of my Life, nor was my Grandfa- 
ther ignorant of it. I have heard, ſaid he, ever 
ſince 1677. of this, and ſeveral other Clubs of 
different Denominations, and did always won- 
der how they came to be ſo little inquir'd into, 
or animadverted upon, by thoſe who Govern'd. 
I could: reſemble *em to nothing more, than to 
the Initiations into the Bacchanalian Myſteries, 
mention'd by Livy (lib. 39.) to have been diſ- 
cover'd in the Conſulſhip of Sp. Poſthumins Albi- 
nw, G. Q. Marcins Philippus. An. ab U. C. 564. 
The Hiſtorian calls theſe Nocturnal Aſſembies, 
a Conſpiracy againſt the State (for ſo theſe De- 
baucheries conclude at laſt) and as ſuch, they 
were handl'd by the Roman Senate, Theſe Meet- 
ings are generally begun by ſome obſcure Scoun- 
drel ; but the prime young Men, and of the firſt 
Rank, come afterwards to be drawn in by the 
Baits of luxurious .Pleaſures : Eſpecially when 
Men of deep Deſign begin to mingle with 'em, 
in hopes to make 'em ſubſervient to ſome Facti- 


on. The Bacchanalian Myſteries had their Ori- 


ginal from a mean Greek Prieſt, an 


were 
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brought ont of Etruria into Rome, then grown 
the Receptacle of all Leẽdneſs. To a new Re- 
ligion were added Wine and Feaſting ; ſo that 
this jovial Soc'ety, ſoon came to conſiſt of no 
les than ſeven Thouſand Perſons. But in what 
did, this end ? But in all the Filth and Wicked- 
neſs, either Sex was capable of doing or ſuffering. 
Nor did they ſtop at theſe Pollutions ; out of the 
{ame Shop iſſu'd falſe Witneſſes, falſe Signatures, 
E,vidences and Judgments, Poiſoning and ſecret 
Murthers. Falſe teſtes, falſa Signa, Teſtimoniaque 
& Judicia, ex eadem Officiana exibant, Venena in- 
didem, inteſtineque Cædes. Ibid. Iam not, ſaid he, 
ſo auſtere as to be againſt Aſſemblies for Mirth 
and Converſation, even tho* Wine and Feaſting 
intervene : But I think they ought to be taken 
notice of, when in a Country rent by Faction, 
they begin to conſiſt only of ſuch as are of one 
Side, and when it appears that they are very in- 
duſtrious to intice all young Men to be Members 
of their Society, and where that Society endea- 
vours to corrupt their Manners or their Princt- 
ples; what was intended for nothing but Plea- 
ſure, may conclude in a Conſpiracy againſt the 
State. They are contemn'd or neglected at 
firit, as conſiſting of a few ; but increaſing daily, 
and ſub-dividing into many Bodies, they grow 
at laſt to be formidable to the Publick. And 
tho? in the beginning they proceed no further 
than to private Crimes, yet in time they are 
ſtrong enough to approach nearer Rebellion, and 
to wreſtle with the Government. 
_ Truem. I have often heard him ſpeak to the 
ſame Purpoſe. | 
Sir R, C. If, continu'd he, there is an incens'd 
deſperate Party in the Nation, theſe Aſſemblies 
are 
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. 
are ſure to be courted by it, and Male contents 
depend on 'em as their moſt certain Strength, 
either to invade the Throne, or to protect their 
own Crimes. For, there the Prince's Conduct 
is cenſur'd, his Authority undermin'd, and there 
his Miniſters are firſt expos'd to Scorn or Ha- 
tred. On the other hand, there they cry up and 


© applaud their own Favorites; and there are 


form'd the Schemes to Clog the Wheels of Go- 


H vernment, to perplex Affairs, and to render Ad- 
= miniſtration difficult to the Rulers. For my 
Part, ſaid he, I cannot help thinking, theſe 


Clubs, which I have heard of for more than thir- 
ty Years, ſome for Conſpiracy, others for De- 
bauch and Riot, have as much contributed to 


corrupt the Minds and Principles of our Youth, 
as the Bacchanalia did to pollute the Bodies of the 
" Roman People; and to uſe the Cnſul's Words to 


the Senate upon this occaſion, Quicquid His annis 
* Aibidine, quicquid Fraude, quicquid ſcelere pecca- 
tum eſt, ex illo uno ſacrario ortum efſe. You may 
ſee therefore Grandſon what Dangers you have 
eſcap'd, and how much you ought to thank Hea- 
ven for putting it into your Heart to withdraw 
your ſelf from theſe abandon'd Societies dipt in 
Crimes, and conſequently deſirous of Confuſion. 
Sir T. D. What Reply did you make to this? 

Sir R. C. No more than that I was convincd of 
my paſt Errors, into which I had been drawn, 
by thoſe who had then the Vogue of being the 
only true Patriots,and whoſe ſpecious Pretences to 


« 


+ the Love of Liberty and the Publick Good, might 


well deceive one ſo young and unexperienc'd-as/ 
Was. And when the Party had Plung'd me in- 
to Laviſh Riots, I was forc'd to hang upon em 
Lifrerwards, in regard 1 ſaw they were the ſole 
| = 3 Dit- 
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Diſpenſers of all Court-Benefits and Favours, of 
which my own Follies had made me ſtand in 
need. To this he anſwer d, As this is the firſt, 
ſo it is the laſt, time, I ſhall ever reproach yon 
with your former Conduct. i, by 
Truem. I can tell you the true Reaſon how yon 
came ſo eaſily to obtain Forgiveneſs, after the © 
many Provocations you had given him, and the 
long Quarrel that had been between your Fami- 
lies. He was wont to ſay, he ought to blame 
himſelf for your Miſcarriage in the World, in 
regard he had not taken care to put you into 
good Hands, when you went firſt to Town. _ a 
Sir T. D. How came this Wiſe Man to neglect 
a Duty ſo Incumbent on a Parent? 1 
Trutm. I am able to give the beſt account of 
this; the reaſon: why he abandon'd all care of 
this Gentleman's Conduct, was a high Quarrel * 
happening between the two Families, which | 
took its riſe from an Election in the Burrough' 
adjacent to Sutton-Comover. | 

Sir R. C. Let us hear this. 

-Fr#em. Vour Grandfather Comeover and your 
Grandfather Whiglove, had been long Neigh- 
bours, Acquaintance, and Fellow-Cavaliers : Sir 
Richard repair'd to the King when his Standard 
was ſet up at Nottiag ham; Major Whiglove had been 
in the Parliament Army, and did not return to 
his Duty till 1643, when the Royal Arms were ane 
every Where ſucceſsful. However, Sir Richard im: 
mate him Major to his Regiment, and during 
the War they liv'd together in great Friendſhip. 7 
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I. After the King's Murther, Sir Richard follow'd * 
. King Charles the Second into France. The Major w 
. eaſily made his Peace with the Parliament. And Eſt 
1 not long after, Sir Richard's Eſtate lying under ber 
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ueſtration, his return was permitted, which 
could not well be refus'd to ſuch ſnining Merit, 
but he was forc'd to Compound upon very hard 
Terms. After the Reſtoration, he brought the 
Major, with himſelf, into the Houſe of Commons. 
In two or three Years the Major died, and your 
Father return'd from Travel, a Youth of great 
Expectation, handſome in his Perſon, and in 
outward Appearance, with all the Qualificati- 
ons that render a young Gentleman compleat. 
When he came into the Country he was extream- 
ly Careſs'd by Sir Richard, who treated him as 
the Son of his Brother in Arms, and Ancient 
Friend. Sir Richard had then two Children, a 
Son in France, and a Daughter, your Mother, on 
whom he doated ; for ſhe had all the Ornaments 
of her Sex, Beauty, Wit, and Modeſty, and 
what he valu'd chiefly in her, ſhe was eſteem'd 
one of the moſt reſerv'd and diſcreet young La- 
dies of her Time: Which made him leſs upon 
his Guard againſt the amorous Deſigns of your 
Father, whom ſhe was obſerv'd to diſcounte- 
nance and flight, more than all the youthful 
Crew that reſorted to a generous and open 
Houſe. APs 
Sir T. D. I remember to have ſeen him, he 
look'd like a fly Spark. 

' Truem. She had refus'd ſeveral advantageous 
and honourable Matches, which Sir Richard never 
imagin'd could proceed- from Love elſewhere 
plac'd, but rather from the natural Indifference 


of her Temper. At laſt he commanded her to 


admit the Addreſles of a young Man of Quality, 


Who was beyond all Exceptions, as to Perſon-and 
> Eſtate, and to whom he had agreed to give with 
her a conſiderable Portion; which Propoſal ſhe 


B 4 ſeemingly 


- 
Ms 2 - 


— 
= - ' w 2 — —— — be: 
2 8 N =. 8 


n a 
- 


PIE 
_—_— 
— — 


4 
, 
N N 
= 
ö 
. t 
: 
4 
: 
4% 
l 4 
0 16 
#3 
N 5 
4 
F i4 
U 
t 438 
1. 
4 
* 
N 1 
us / 
1 
0 A431 
„ 
3 7 
N 41 
#3 
107 
0 
ID 
$889 
$8 
* 1 
Wt) 
42] 
I 
Jo. 
2 » 
"it 
14) 
$4.2] 
1 
4 
, s 
- 
1 1 
v7 
” 
* 
* 
: = 
* « 
= * 
3 - 
- , 
144 
* 
4 1 
* 
1115 
* 
} 
N 
{ 
1 


(24) 
ſeemingly receiv'd with all due Obedience to his 
Pleaſure. | While this was in Agitation, the old 
Gentleman's wiſe Scheme was defeated by the 
ſucceſsful Lover, who by corrupting a Maid-Ser- 
vant, had procur'd ſeveral private Interviews 
with her; in the laſt of which, ſhe had conſented 
to go away with him from her Fathers to his 
Houſe, where, before the Flight could be diſco- 
ver'd, they were marry d. 

Sir K. C. *Tis ſeldom but Love baffles Wiſdom. 
Truem. When this Folly of the Daughter was 
reported to the Father, as wiſe as he was, there 
is no ſort of Paſſion wherewith his Mind was 
not diſtracted ; Shame to be over-reach'd by a 
young Girl; Fear that his Conduct and Diſcre- 
tion ſhould be cenſur'd ; Confuſion to have dif- 
oblig'd a Noble Family, who had Courted his 
Alliance; Rage to be ſo Affronted; and laſtly, 
Sorrow to have thus loſt a Child, of whom he 
had been fo tender. In the firſt heat of his An- 
ger, he was immediately for ſending for his Son 
then abroad, to revenge this Injury by Chaleng- 
ing your Father, ſaying, it concern'd his Coun- 
try in general, to have ſuch Breaches of Hoſpi- 
tality, and Immoralities of the like kind, pu- 
niſh'd by the Sword of ſome Relation. But at 


laſt all the beſt Gentlemen round about inter- 


pos'd in this Matter, more out of Affection to 
him, whom they ſaw ſo much caſt down, than 
out of regard to the marry'd Couple: Beſides, 
Reaſon was too powerful in him, to be long en- 


ſlav'd by Paſſion. So that ſoon after you were 


Born, we prevail'd with him ſo far to forgive 
his offending Children, as to let me ſtand as-God- 
Father to you his Infant Grandſon. Ailoon as 
your Mother was up, ſhe and your Father were 


admitted 
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admitted to ask his —4 ; and in two Months 
he laid down a Portion ſuitable, or rather ex- 
ceeding your Paternal Fortune, and no doubt 
the Reconciliation had been quickly perfect, but 
for an Accident that Interven'd. 
Sir T. D. What was that? HEE 

Truem. The eighteen Years Parliament, as they 

call it, was newly Diſſolv'd, and another Sum- 
mon'd; your Grandfather, and ſo his Ance- 
ſtors, were always choſen, and the other Mem- 
ber without any Contradiction was left to their 
Nomination ; and whether it were out of Haugh- 
tineſs, or Ancient Practice, they never attended 
the Election, and hardly knew the Day when it 
was to be, but by the Ringing of the Bells at 
Sutton-Comover, when News was come that the 
Indentures had been Sign'd ; he had then nam'd 
the ſame Perſon that had ſucceeded your Father, 
and the Gentleman was in London. Mr. Whig- 
love took advantage from this, to ſupplant your 
Grandfather in his Burrough, by juſt the ſame 
Trick as was playd a Gentleman in ales, 
in the Parliament preceding to this, that is, 
Mr. Whiglove lay hid in a Cellar all Night, and in 
the Morning ſtarted out of his dark Receſs, 
ſurpriz'd part of the Electors in the abſence of 
the reſt, and got himſelf choſen in your Grand- 
fathers room which occaſion'd a high and long 
Quarrel between the Families, and from this 
difference it came that he took no care of your 
Education. 

Sir R. C. If you examine narrowly into the 
Matter, you will find many of the Domeſtick 
Breaches, Diſputes between Families; Quarrels 
in Towns and Cities, and Feuds in Countries of 
a long date, aud hardly to be extinguiſn d, de- 
„as rive 
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rive their Original from Elections for theſe laſt 
Seventy Years. They have ſet Son againſt Fa- 
ther, Friend againſt Friend, Neighbour againſt 
Neighbour and if ſome Remedy cannot be 
found out, they will render Faction immortal 
in this Kingdom; theſe Subdiviſions generally 
concluding in two Grand Diviſions of the whole 
Nation, which we call Parties, private Men 
ranging themſelves under one or the other Ban- 
ner; and as one Party become prevalent by the 
Miſcarriage of their Oppoſites, which have diſ- 
guſted the Electors, that Party will have the 
chief ſtroke in the Choice of Members. But 
when there is any groſs Male-adminiſtration, 
ſuch as ſtrikes the Eyes of all Mankind, theſe 
Private Animoſities are ſuſpended, or give way 
to the Puhlick Welfare. And the Majority 
moſt often being compos'd-of thoſe who are de- 
firous to preſerve their Country, that Majority 
after a long Miſmanagement-comes to be awa- 
ken'd, ſo that when a new P- t is call'd, 
they ſend up good Repreſentatives. 

 Truem. Vou may add to this, that the major 
part of this Kingdom, being devoted to the Eſta- 
bliſh'd Religion, and ſeeing Religion in danger 
to periſh with the Conſtitution; they are eaſi- 
iy induc'd to lay aſide their Inteſtine Quarrels 
and Diſputes, and to unite in chooſing the beſt 
Patriots; which was viſible in the late E———ns, 
where the, Court did ſo little interpoſe, that 
ſcarce any of thoſe Changes were made, before 
the Teſte of the Writ, which are thought to In- 
Ayence the People in their Votes. Yet the Whigs 
had fo behav'd themſelves, and were grown fo 


unpopular, that they durſt hardly appear in any 


Place. Hence tis that it may be truly ſaid, the 
125 4 . Church: 
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Church- Party in general, and not any Endea- 
vours of thoſe who ſit at Helm, have obtain'd 
us ſo good a Lift as now lies before us. 

Sir R. C. Theſe laſt Elections are an inſtance, 
that the Whigs had not fo much deprav'd the 
Minds of Men as we ſear'd, and they expected. 
However, they have ſtill ſubjected us to one Dan- 
ger. In the Struggles for Dominion, they have 
upheld with the legal Part of- the Conſtitution , 
they have raisd ſuch eager Animoſities, that 
Converſation, good Neighbourhood, mutual 
good Offices, and kind Intercourſe, are in a man- 
ner laid aſide, which were always preſerv'd when 
the Diſpute heretofore lay between a Court and 
Country Party. But it is-otherwiſe now, it lies 
between the Church-Party and the Whigs; and 
the Differences have been carried on with quite 
another ſort of Rancour. The Country Gentle- 
men have been long Exaſperated to ſee them- 
ſelves excluded from their Seat in Parliament, 
by Upſtarts crowding in meerly by the force of 
Money, and to have been puſnh'd to ſuch Extre- 
mities for their Zeal to preſerve the State: On 
the other hand *tis to be tear'd, the Corrupt part 
of the People may be induc'd to wiſh again for 
thoſe Golden Days, when their Voices were ſo 
courted and fo dearly bought. The Church-ſide 
will not abandon the Conſtitution, and the Whigs 
not bearing with Patience to be diſmounted, may 
think it their Intereſt to make freſh Attacks up- 
on it: And thus between 'em the Parties will 
continue to divide the Nation, how equally 
and in what degrees, Time only muſt determine. 
But if theſe two hard Bodies ſhould often knock 
againſt one another, it cannot be very long be- 
fore they ſtrike out the Fire of Civil War: As 

cate: 40 | | mY it 
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it happen'd in the laſt Century, when the Court 
and Country came ſo fatally to differ. 
Truem. The Caſes are far from being Parallel. 
They, who then begun the War, depended on 
their Numbers, which their Succeſſors the As- 
dern-Whigs plainly have not; The Subject lay 
under real Grievances, whereas now the Whigs 
are themſelves the only Grievance: And the 
People were then made believe they fought to de- 
fend their own Liberties. Weighing all this, is 
it to be imagin'd any Squadrons can be brought 
into the Field, to Fight for everlaſting Taxes. 
and Eternal Bondage to the Monyed Men ? Or 
to maintain a bold Faction, inrag'd at their being 
ſtop'd in the full courſe of their Rapine 
Ambition ? 00 
Sir R. C. Notwithſtanding what you ſay, I 
ſtill affirm, That in a Country under ſuch long 
Corruptions of different Sorts as ours has been, 
there will never be wanting Followers and Aſſer- 
tors of a bad Cauſe. Beſides, the Thoughts of 
a Civil War extinguiſhes in the baffl'd and deſ- 
ate ſide, all Senſe of Duty, Honour, or Affe- 
ction to their Country. And tho? in their Li- 
bels they have accns'd the High-Fliers, as they 
Tall em, that is, the generality of the Church- 
Party, as guilty of Foreign Views and Inclina- 
tions, yet they themſelves would be the very 
firſt to make thoſe Steps, wherewith they have 
falſely reproach'd others. And could theſe 
Whigs inflame and heighten up this Nation to 
the Wickedneſs of Embruing their Hands in 
Civil Blood, their Heads and Leaders would 
be in the foremoſt rank to invite over the Pre- 
dender; for nothing but Foreign Strength can 
I pport a Faction that has no Root in the Peoples 
| | Hearts, 
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Hearts, and yet are impatient to have all the 

Power. | 
Sir T. D. No more of this; tho? tis what ſome 

may wiſh, 1 have hardly Courage enough to 

think of it. I am not of that Conſideration to 
be in the foremoſt Rank, who generally ſcape 
ſcot- free: So that I ſhall only be looked upon 

> as a rich Knave, good for nothing but to be a 

Prey to the Victorious Side. 

Sir R. C. This Reflection ſhould bring you, and 
the no ſmall Tribe in your Circumſtances, not 
to oppoſe but aſſiſt the Government, and to 

- ſtruggle no more for that Authority of which 

you made ſuch pernicious Uſes. 

Trum. But 1 am afraid they have ſo embroil'd 
Matters, that all the abſtracted Wiſdom of the 


9 he 


> Nation will be hardly able to ſet us right. They 
had fo weaken'd regal Power, that we were near 
an Anarchy. Inſtead of Indulging tender Con- 
+ ſciences, which was the deſire of all good Men. 
they had almoſt put the Diſſenters upon an equal 
Foot with the Eſtabliſh'd Church. They have 
permitted our Rivals in Traſfick to grow Strong, 
while we are become Feeble; by their little 
Care in Protecting Trade, and by the vaſt Bur- 
thens they have laid upon it, they have brought 
the Exchange to be a Pond with only a few large 
Pikes in it, who have devour d all the little Fry. 
By their ſervile Compliances to ſome of our 
. Neighbours, they have in a manner loſt ſeveral 
Branches of our Foreign Traffick : They have 
® fo charg' all the different Parts of our Home- 
= Conſumption, that it will he very difficult to 
find Funds for the ſupply of Publick Uſes : They 
have brought fo vaſt a Debt upon the Navy, as 
if timely Care be not taken muſt diſcourage all 
BE our 
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our Seamen, and almoſt double our Expences in 
what ever relates to Naval Proviſions. And to 
crown all, by their wild Profuſion all along in 
carrying on this extended War, they have 
drein'd the Nation of its ready Money, and in 
its ſtead have given us an unweildy Machine, 
calFd Paper- Credit, without leaving behind a 
Stock of Money ſufficient to give it Motion. 

Sir R. C. And 'tis perhaps upon this general 
Diſorder they have created, that their Hopes are 


founded of having their thin and deſperate Crew 


once more ſtyl'd the Government, and the only 
legal Conſtituent Parts of that Government 
term'd a Fact ion. 

Truem. To this Hour the Sovereign Authority 
lodg'd in Q— n, L-—ds, and C——ns, the al- 
moſt intire Body of the Clergy, and the viſible 
Majority of the People, are call'd the Hction, by 
the Obſervator, and other Writers of a higher 
Form. 

Sir R. C. I make no queſtion but Cataline, Len- 
tulus, Cegethus, and their Conſpirators, ſpoke in 
the ſame Terms of Tully, Cato, and the whole 


Roman Senate. | 
Truem. Well, the People at laſt have ſeen their 


Error ; and how many Millions have been waſted 
by their truſting to Men whoſe Buſineſs it was to 
make their own Fortunes, and leave to Provi- 
dence the Preſervation of the Publick ? But is 
that noble Pile of Building to be repair'd, which 
they have ſo much ſhaken, and in part demoliſh'd? 

Sir R.C. Miſgovernment has bred ſeveral Di- 
ſeaſes in the Body-Politick, which muſt find their 
Cure from a better Adminiſtration : If Hands 
only and not Meaſures are chang'd, the Whigs, 


who have fertile Inventions, Boldneſs, DET 
an 
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and Money, will ſoon regain tit People who 
are liable to dangerous Relapſes, if they find 
themſelves fruſtrated in their Expectations, gn 
are eaſily induc'd to go from one fide to the 
= other, and help on a Revolution in Affairs, if 
by the laſt Change they made, they find their 
Condition is not mended. Their chief Deſire 
and Aim is, to be govern'd with Care, Wiſdom 
and Juſtice ; and where they obſerve this duly 
perform'd by real Effects, and not in Popu- 

lar Words and ſpecious Pretences, they will hard- 

ly be found willingly to deſert the legal Govern- 

ment, to pin themſelves upon a Faction, 'whoſe 

Principles, as to the Church and regal Power, 
-Fexclude 'em from all right to be the ruling Side. 
And when a State happens to have in it ſuch a 
ſort of Men, they ought to be ſatisfy'd witk 
Impunity and Protection. 

Sir J. D. You think then a right and ſteddy 
Adminiſtration will give things, in theſe King- 
doms, a better Face? . 

Sir K. C. Tis not to be doubted. Nor have 
they who are in Power any more to do, but ſe- 
riouſly to Contemplate upon what Grounds and 

Principles the People grew weary of the Whigs. 
Such an Univerſal Bent one way in the Choice of 

Repreſentatives, could never be the reſult of 

Accident or Humour ; you may as well imagine 

the Reſtoration, or the Revolution, came by 

chance, or that they took their Riſe from ſome 
ſudden Fancy which had ſeiz'd the Vulegar : 
Whereas in Truth, thoſe two great Changes in 

the State, were founded on a juſt Diſlike Men had 
Tonceiv'd to the Governments immediately pre- 
*Teding. In the preſent inſtance 'twas appre- 

mended, that the Eſtabliſh'd Religion was almoſt 


1 


Kay 


in as much Danger, as ever it had been from the 


Diſfenters, or the Papiſts, and that Deſigns were 


on Foot to alter the Conſtitution ; for the old 
and conſtant Adherers to it were diſcounte- 
nanc'd, and the new Invaders of it Promoted 
and Encourag'd. At leaſt, *twas weakly defend- 
ed by the Moderate, and violently attack'd by 
the more bold and forward. At the ſame time, 
it became viſible theſe Proceedings were carry'd 
on by a Faction, which was inriching it ſelf out 
of publick Spoils, and driving us into everlaſt- 
ing Taxes. All this occaſion'd a general Diſ- 
guſt, 4nd brought in a manner the joint Voices 
of the Nation to call for a New Parliament ; of 


which the removing from Power the Junto of 
Whigs, that govern'd behind the Curtain, was a 


neceſſary Conſequence. 
Sir J. D. I was not much affraid of a new Ele- 


ction, for our Friends had made me believe we 
had the Majority on our fide. 

Sir R. C. That is one of the Fictions where- 
with they have deluded their Adherents. But 
the Returns have ſhewn how weak you are, when 
ever the Body of the Kingdom thinks it proper 


to exert its Strength; which Body is chiefly com- 


pos'd of Perſons devoted to the Conſtitution ; 
and that Intereſt will be ſtill fonnd Superior in 
all Important Struggles. And from this Inclina- 
tion of the People (which may be diverted, but 
can never be extinguiſh'd) wiſe Miniſters are to 


form their Meaſures for putting the Affairs of 
England upon a laſting Foot. Nor can we be 
fix d, or ceaſe to be rent by Diviſions, till it be- 
come vilible to all the World, that the Eſtabliſh- 3 
ment in Church and State is ſufficiently fortify d 
againſt the Faction, who have undermin'd it for 

ſeventy 2 
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= ſeventy Vears. Men, when they find themſelves 
ſecure from Attempts, openly or. ſecretly. to be 
made, will with chearfulneſs co-Operate in the 
Zeal chat is wanting to ſave 3 
doma But till then, al the different Ranks of 
People will be ſullen and uneaſy. What we call 
the Church- Party is to be e and en- 
courag d; and let thoſe ho are of different Sen- 
timents ſne any other ſolid Baſis, whereon to 
erect a Frame of Government; in Notion per- 
4 haps they may, but not in Practice: For the 
if XR Minds of Men at preſent, ſeem mutually to be 
ces ſo exaſperated, as not to he capable of any Co- 
alition of the oppoſite Sides. And, as to Ru- 


le- or 
we with a Work ſo intricate; which baffled all the 
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»m- become Great in corrupt Republicks; but they 
on; are not to be ſuffer d in a Monarchy, which they 
in obſcure if not quite eclipſe, - And, therefore, 
ina- when by preceding Negligence or Miſgovern- 

ment, a Country happens to be divided, Princes 
to truly Wiſe have no more to do but to add that 
$s of Weight, which regal Authority will ever bring 
> be do thoſe who have the Laws and National Reli- 
be- Zion on their Side: And, if theſe Powers are in 
ih- aA. cloſe Conjunction, and directed with Honeſty 
fy'd 3 and Wiſdom, they will over-bear any Faction, 
- for Politick, or Religious, that ſhall pretend to 
ent give 


— = | nn 
give Oppoſition z And this had been compaſe'd. 
beyond all diſpute by the King 1 mention'd, 
had he not been aſſaſſinated at thꝭ Siege of Paris. 
But when, to poiſe the Ballance, as falſe Politi- 
cians term it, the Prince is now, and then in- 
duc d . himſerf into the lighter Scale, it 
never fails to perpetuate Civil Diſcord. Here, 
in Eggland, they who have ever been firm to 
their Principles in Church and State, will natu- 
rally look upon themſelves as beſt intit'd to 
Power and Favour; and think they, who have all 
daes nournſh'd contrary Sentiments, ſhould at 
leaſt be kept ont of à capacity of doing further 
Miſchief. . ey iy OTC 9 Fn 11011 

Truem, This Conduct ſeems to be expected: 
And, if Men are difappeinted in their reaſon- 
able Hopes, that Ardor may cool which has 
now preferv'd the Throne, and the People may 
return to that Side whoſe Deſigns lead, and Mo- 
ney enables them to make more advantageous 
Applications to the lower Sort, than can agree 
with the Circumſtances of ſuch, Who have no 
other Views than to ſerve their Country, and 
whoſe Zeal for the Crown has for many Years 
been ſo Expenſive to 'em, and who may be 
brought at laſt to ſit quiet, as no longer cari 
to interpoſe :- Of which the Conſequence mu 
be a corrupt Majority, corruptly choſen, inrag'd 
at the oppoſition they have met with; And when 
this happens, the Whigs muſt once more be ſtylꝰd 
the Government, and the Church a Faction, as the 
Pamphlets are pleas'd to call it. © Wl 

Sir J. D. The Scheme you ſeem to advance, 
looks as if it would exclude the Whigs quite from 
Power, and all Offices of Truſt and Profit. 


Sir 


(3s) 
Sir R. C. Tho? they have been all along unſo- 
able with others, and would ſuffer none at 
but af their own Complexion, except. a 
few, and thoſe. few were regarded with. a 12 
lons and evil Aſpect; yet they will not find 
themſelves treated in the ſame manner by Per- 
ſons acting on different Principles, and who are 


deſirous to be on a larger Bottom. But you can- 
not blame the legal Part of the Conſtitution, if 
they endeavour to caſt out ſuch as will not lay 


aſide their Rage, nor concur with em in the 
Buds of Government, which are the Preſerva- 
tion of Monarchy, as it is bounded: by the Laws 
and the Eſtabliſh'd Religion: And he who, has 
not theſe Thoughts, with what Face can he ob- 
trude himſelf into the Buſineſs of the State? 
Sir T. D. But has there not been always a 
great Variety in the Opinions of Men, as well 
in what relates to Religion, as to Civil Govern- 
ment? wort ve Turn dh 
Sir . C. There has ſo; But they who in both 
have Heterodox Notions from a great Majority 
of their Fellow - Subjects, when they find Prote- 
Cition ſhould be ſatisfy' d, and cannot in Reaſon 
expect Countenance and Encouragement. And 
if Partiality ſhould be ſhewn to thoſe, who; are 
intitl'd to no Favour, twill be impoſſible ever 


gd co root out Faction; for it muſt neceſfarily fur- 
den niſh Matter, of perpetual Variance and, Diſcon- 
1d tent in this Struggle for Power (where true 
the Merit towards the Crown has got the better) 
do ſee the victorious Band coldly receiv'd, and 
ce, the Vanquiſt'd crown'd with Lawrels. 


Sir 7. D. What can be infer'd from hence, but 
a total Excluſion of us ? 


T3 Sir 


> 
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Sir x. C. You were never contented with your 
Proportion, and thought if you had . all, 
you had nothing. But you are under a great 
iniſtake, if you imagine tis intended to Frown 
upon Men only becauſe they have been call'd 
Whiys, as you drove out moſt of thoſe to whom 
you had given the Name of Tories, Tho? this 
is a'Retaliation many would like, and few would 
cenfare,-yet it hardly conſiſts with the Rules' of 
Prudence. Of thoſe who have been rang'd un- 
det your Banners, ſome have done no more than 
to go with the Current of the Court at that 
time; ſome have been prepoſſeſs d by Education 
or Company, and are capable to receive better 
impreſſions ; ſome have ſeen their Error; ſome 
have Merit, and are willing to join in Meaſures 
more conducing to the publick Good, than thoſe 
they have” heretofore follow'd : Among theſe, a 
Prudent and Equitable Adminiſtration will 10 
diſtinguiſh, as may beſt conſiſt with the Qn 
Honour and the Welfare of the State. | 
Truem. I perceive our Friend here does not 
reliſh-this Scheme, it opens no Gate to him, nor 
the Numerous Relations and Acquaintance he 
has about this Town: 
Sir R. C. 1 ſhould be glad to know what Sir 
Sit T. D. You will find a compleat Scheme of 
it in a Pamphlet written by a Couſin of mine, 
and one of my Diſciples, call'd, A Supplement to 
rhe Faults on both ſides; where the Author ſnews 
that all Tories ſhould be excluded, and only Whigs © 
admitted to the Management of Affairs; as ap- 
pears from theſe Words, © Bringing Tories in, 
or perſuing Tory-Meaſures is the ſame thing; 
« yet I own, I ſhould have beea leſs W. : 
« had 


* 
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46. had not a ſet of Men come in at this ſecond 
„Remove, who we once tried and found to 


at dour Coſt, dangerous to the very Eſſence, of rhe 
n © Revolution. And again, ſpeaking of the pre- 
d ſent Miniſters, — “ Jet, if theſe Men perſue 
m with an honeſt Zeal, - and by proper Mea- 
is „ ſures the Publick Good, I can be very good 
ld „Friends with em too. But how can this be 
of done by Tories, and Enemies of the Conſti- 
n- tution? Did not the Queen once try theſe 
an * Men? Was ſhe not oblig'd to throw them 
it off? And again — But this bringing Tories 
on in, hot, mad, raging Tories, this will, in 


ter © my weak Judgment, quite finiſh the Trage- 
me # © dy, and deſtroy that Credit which Was 
res © wounded before. No Man will venture his 


oſe Mony in Tories Hands; they have no Ho- 
"a „ nour, no regard to the publick Good, or to 
= << private Right, otherwiſe th it ſuits with 
(6 x Private Right, otherwiſe than as it ſuits wit 
ns ( their Party: The Nation expects nothing from 


bi 
| I them, and therefore will do nothing for them. 
not * Sir K. C. This contemptible Writer, as lamely 


nor as he has perform'd his Part, ſeems to have re- 
he ceived Inſtructions from abler Heads than his 

' = own, to be Maſter of the Secret, and to ſpeak 
Sir the Senſe of his Party, as to Moderation.: This 


Paper ſhews what the Whigs intend by it ;-they 
e of admit no Principles to be Moderate, but what 
will ſuffer them to engroſs the whole Manage- 
x to ment, excluſive of all others: They think the 
ews only way to heal our Breaches, is to let them 
hig mifgovern twenty Years longer; and no doubt 
ab- is to be made, but they give the terms of Vio- 
; in, lence and Heat, to the oppoſition their merce- 
ing; ary Band has met with in the laſt Elections. 
nd, Ie the whole Body of Churchmen, they give 

i 83 1 
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the name of Fories; then conclude,no Tories are 


mean by it ſpe 
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may, beendanger'd ; nor in a timorous, looſe and | 
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fit to ſerve their Queen and Country; nor ate 
they cyer found to uſt any other Logick, and 
"the fame time they advance Moderation. 
would de glad, 'they-would give us ſome defini- 
tion of wg pable'\ Virtue. We know what they 
intend by it pradically, which- is, to keep in 
their own Favourites apd partakers, and turn 
out all their ats. But as to what the 
atively, they leave us in the 
dark. The Name ir they have in their 


Mouths, but the Virtue it ſelf, they never che- 


Tiſh*d in their Hearts. I mall not pretend to de- 
fine it in general, bit w ill venture to affirm nega- 
tively, That in Matters of Government, tis not 
Moderation to avoid correcting Abuſes in the State, 
becauſe of the number and power of the Offenders: 
This at beſt is but Caution, if it may not be 
ſyPd Fear; nor dbes it confiſt in yielding Fun- 
damentals, for bei ſtruck at by the oppoſite 
ſide with m pere ury; nor in ſuffer ing In- 
dulgence to tender Conſciences, to exceed its le- 

e the Eftabliſh'd Religion 


inconftant Adminiftration for fear of giving of- 
fence to this Sect or that Faction; nor in bei 


afraid to ſearch into the bottom of our preſent | l 


Diſtempers, ariſing from the decay of Credit, 


loſs of ſeveral Branches of Foreign Trade, and 4 


the viſiþle diminution of our Species. 


Truem. Certainly-it cannot be want of Mode- 
ration to exclude from Power, ſach as have 4 


brought theſe Calamities upon us. 


Sir K. C. I would be glad to know what ſort S 


of Men thoſe Whigs are, who, on account ot 


their moderate Principles, ſhould have the whole 


Bern- 
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„ cutive Authoricy; intruſted aneh exelndvy of 
a All others. Is it that Majority, wha came up to 
0 the taking away the Life of. an Engliſi Mau by 
. Add of P.. ert, upon the Oath of a ſingle 
„ Witness? Or, who drove on ſo furiouſly to de- 
pirive a Man of two Thirds of his Eſtate, for 
in doing that, which afterwards, the Xing Bench 
u could not adjodge a Crime? Is it that Majority 
'Y Þ who never oppos'q any Tax, and have conſtant- 


ne iy obſtructed all Examinations into the Publick 


i 


ar of Accounts? Is it that major part, who vould bear 


ana Companions, in the State, but what were of 


le- © their own Deſignation, and who, havg.ſo groſly 
57 = trampl'd upon the Liberties of the People, by 
10t. thair partial. Judgments in Elections? It will be 
te, diſicult ta ſind one Inſtance of their Moderation, 
s: unleßß you will give that Name to the Indiffe- 
bag * rence they bave all a long expreſs d, When the 


juſt Reverence to reveal'd Religion was in Que- 
ſite tion. They have indeed been Moderate in pu- 
lu- niſhing the falſe Notions, infamous Scandals, 
le- reaſonable Poſitions and Impieties, wherewith 
the Preſs, for many Years. has been Infeſted; 
and Moderate in their Care and Concern for 


; of- te Crown, or in ſaving the Peoples Mony, or 
* In keeping the Nation out of Debt. If a per- 


ar frunctery and loaſe performance of that But 
dit, Men owe to their Country, to uſe their utmo 
and R in upholding the Throne, ſecuring 
the Eftabliſh'd Conſtitution in Church and Stat 
ode- | and promoting the general Wealth and Eaſe of 
nave the People, is to be call'd Moderation, the Whigs 
may pretend toa large proportion of it. But when 
ſori Frere you Moderate when your own private Inter- 
t oi Eſt and Advantages, or the Intereſt of your Party, 
hole qvere concern d? | 

—_—_ MY C 4 Sir 


8 
Sir 7. D. Suppoſe we have had narrow Minds, 
and been always unwilling to enlarge our Bottom : 


Admit likewiſe, that we have been violent in all 


the Inſtances, where our Majority could prevail; 


are you to follow our Erample, if you chink we 


have done amiſs? 

Sir K. C. Tis hops no part of your conduct 
will be imitated. But the way to beget that true 
Moderation, which muſt heal our preſent Breaches, 
is for the Whigs to give over the Game of 
their Ambition, now! when *tis become ſo mani- 
feſt, that either they never had, or that by their 
| Mifmanagement i in the State, they have quite loſt 
the People. But on the contrary, they Teem re- 
ſolw'd to maintain their Ground, and like Al- 
tonꝰs Lucifer, to Attack the Sicred and e ere 
Mount of the whole Conſtitution, with not a third 
of Rebel. An els. Can you perceive this deſperate 
and-angry'Side; in the leaſt diſpos'd to acquieſce 
in their Prince's Pleaſure, or the People's Choice? 
Do not their Libels ſtill perſiſt in repreſenting 


the prime Men of 'the Kingdom, for Parts and 6 


Quality, and the beſt Patriots, as Friends to 
France and the Pretender? And finding they pre- 
vail mot by the Infinuations of their Malice this 


Way, have they not us'd their utmoſt Endea- 3 
vours to wound the Government in its weakeſt 3 
Part at. preſent, I mean National Credit? And 


are they not continually playing on the Publick, 


with freſh Batteries from a Fortreſs they have 1 
been ſuffer d to ere& within the City? Do they 
not peeviſhly withdraw from Loans, maliciouſly 
pour out their Stocks, make needlefs Calls, and 
ill-grounded Advances in the Intereſt of Mony, 
meerly to diſtreſs us at Home, and bring out 


Affairs into Diſrepute abroad : * 
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'X Trumm. As to ſelling their Stocks, the good 
: IMF Menof the City are not ſorry to ſee em go on 
in that courſe, for it will bring Effects of that 
: nature into honeſt Hands, which may end in 
e breaking the dangerous Confederacy among the 

= Mony'd-latereſt againſt the Landed. 20 Stn 

t Sir K. C. Ard which is matter of Aſtoniſh- 
le ment, while with bold and active Vigour they 
„ are contending with the legal Part of the Con- 
of ſtitution for Sole Authority, witkout which 
i- they were never contented ; they are inſinuating 
ir to the Church-ſide, not their own, that mode- 


ft rate Proceedings are ſafeſt and moſt adviſable; 
re- and fo certain it is, when the Conteſt is quite 
fil- over : But when two Armies ſtood in Order of 
ble Battle ready to ingage, has it been thought 
rr good Conduct in the Generals of one fide, tho? 
ate never ſo ſuperior in Numbers? Or, have the 

fce look'd upon it a Duty incumbent on 'em, to 


their Arms, and forbear all Oppoſition, tis be- 
coming brave Generals, and victorious Bands, to 


Str 
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Sir 7. D. So far we yield, as to acknowledge, 
you are Superior in the People's Hearts, and 
that your Majority is too great to be withſtood ; 
but we flatter our ſelves, that in Time, by our 
Arts, we ſhall be able to divide you, and draw 
ſome of your Strength over to our Side, whom 
we hope to allure to us by calling them Men of 
Temper and Moderate Principles. | 

Sir R. C. You will find it difficult to play the 
fame Trick often; there cannot be a more heal- 
ing Virtue than Moderation, when of one Hand 
it does not arife from Fear, and, when of the 
other, it is not the effe& of meer Hypocriſie. 
The Church- Party will imbrace it (I ſpeak my 
own Opinion, and pretend not to deliver the 
Seuſe of others) when the poſture of Affairs 
can admit, and the Modeſty of the Whigs does 
recommend it to the Theughts of Men: But I 
am afraid ſome Warmth will be requiſite to 
withſtand and oppoſe a great deal of Fury, 
and, that we. can never come to the Calmneſs 
and Temper, ſo neceſſary to reconcile our Dif- 
ferences, till the diſtinction of Tory and Whig 
is quite aboliſn d; which can never be brought 
about, *till by ftri& and ſteddy Government, 
your ſhallow Brook has loſt its Name by ming- 
ling in, and running with the general Stream 
of the whole People ; when you come to he 
afraid or aſham'd to be term*d his, the Church- 
Party will no longer be call'd Tories; and then 
is the proper Time for Moderation. 

Sir T. D. But you will not find us quit our 
Hold fo tamely: We have ſeveral after - Games 
of Policy to play; and you ſhall ſee us ſtill main- 
tain ſo firm a Footing, as may puzzle all your 
Strength to ſhake us. 8 | 


Truem. 
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= ſhew we loſt our Courage. We hope to 
= ſtarve your Numbers for want of Forage, which 
our former profuſe Conduct has already quite 
= conſun'd. r ſhall we be wanting te hinder 
the bringing-in of Proviſions to ſubſiſt the Go- 
vernment, by ſending detatch'd Parties into the 
= Conatry, the City, and Foreign Parts, who 
have been us'd to truſt England; with their Mo- 
ney. Theſe Detachments - ſhall extol our 
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T7uem. Are you willing to let us a little into 

your intended Scheme ? uid 2 
Sir T. D. As yet it is not quite form'd= For 

the preſent, we have upon us all the Amarze- 

ment, Terror, and Irreſolution of a defeated 


Army; but we hope to rally our diſcomfited 
Batallions ; and then for a Time, I fear we 


= muſt be contented to Intrench our ſolves, but 
= not in a lazy and unactive Camp, which wou'd 


to 


Strength, and cry down yours; and by Lias 
(our chief Refuge) and Miſrepreſentations of 
Men and Things, will beget ſuch a ſtarcity, as 


you will hardly overcome. For my part, I have 
never regarded the Numbers of à Faction, ſo 


as it was not deficient in diligence and audacity; 


and tho“ we are routed, you have not carried 
off this our Train of Artillery, wherewith we 
mall {till be able to gall you, and defend our 

© ſelves. Upon the whole, we ſhall lack up our 


: own Money, and difcourage others from lend- 
| ing; we hall bring as low as poſſibly we can, all 


the old Funds, to alienate the Minds of Men 
from the Miaiftry ; we ſhall object againft all 
the new Funds, unlefs we judge em 'Odians or 
Unpopular, Whereby we ſhall render Supplies 


3 %ifficult; we hall exclaim againſt, and oppoſe 
all Overtures of Peace, tho” never fo ſafe and 
wm rv" advan- 
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advantagious, and fcan and cenfute all Mea- 
ſures that can be taken; we ſhall interpoſe tri- 
vial Accuſations to embroil Matters, waſte your 
Time, and make you neglect reformiag more 
important Abuſes in the State: And laſtly, we 
ſhall do our utmoſt to make you ſuſpect and 
hate one another. | 3 4 | | 

Sir R. C. I hope we are already prepar'd and 
arm'd againſt the worſt of your Deſigns; and 
if we fink in the beſt and ableſt Hands that can 
be found out, all that can be ſaid is, That we 
are à People devoted to Ruin; but the Nation 
appears to have a more chearful Complexion 
than your Side would give it. The Q-—n has 
taken into her own Hands the Scepter, ſhe ſees 
her Subjects dilpos'd to yield a juſt Obedience 
to it: She has wiſe. Miniſters, and a Houſe of 
Commons more the Peoples free Choice, and 

more powerful in Land- Intereſt, than has been 
ſeen in many Years. If our Councils are ſtrong 
and reſolute, and if our Majority is diſcreet, 
and does not enter into Heats or Sub-diviſions; 
if Merit will be patient, till in due Time it can 
be ſnin'd upon; and if honeſt Warmth will di- 
rect it ſelf by the Rules of Prudence, all the 
Wants, Diſorders and Difficulties the State la- 
bours under, may be ſupply'd; referm'd, and 
overcome: For if Whigs, ſo little poſſeſſing the 
Afﬀections of the People, could maintain Credit, 
and ratſe Money to ſupply the War, why ſhould > 
not fo large a Majority, with Minds entirely 7 
bent upon it, be able to fave their Country? And 
if the Junto can perſuade Mankind here, that 
Government is not to be carried on without 
*em, they have now effectually eſtabliſh'd that 
Ariſtocracy, which from many of their — 3 
he's 2 | - ro- A. 
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% Proctedings they have been thought” to aim 
at. 

= Sit 7. D. Mr. — account of your a- 
ther's Election, has led us into à Digreſſion in 
X the Politicks, which if vou pleaſe, we will ad- 
journ *till my Unkle Root comes, whoſe aſſiſt- 
X ance I want, to deal with Perſons ſo knowing 
as you two are; between you therefore .purſue 


d the Narrative. Did the old Gentleman fit down 
n by the Affront? and did he not follow his Son- 
e in-Law to . with a flaming Peti- 
m tion? 

n XX" Tram.” No: was more the Subject of his 
as Scorn, than Anger: However, it made a large 
es breach in the Families; nor afterwards did t 

ce ever ſee one another. But what provok d Sir R;- 
— X chard moſt was, your Father's truſting at his 


Death, yon, who were then about Eighteen, 
en 2 Is the Care of one in his Neighbourhood, noto- 

” riouſly diſaffected to Monarchy and the Church; 
= when as the good Man, as your Father lay a 
ns; *. dying, had offer'd himſelf by a Friend to be 


can your Guardian: And this made him caſt you from 
di- his Thoughts. | 

the Sir K. C. But I have been told he often blam'd 
la- zhimſelf for this. 

and X Truem. He did ſo: For when he heard you 
the had many fine Qualities, but that you took a 
of N very ill Bent, he us'd to ſay to me, no Provoca- 
on 8 


tions whatſoever ſhould bring a wiſe Man to 
abandon the Care of his Children: If this Boy 

1 miſcarries in the World, 'tis my own Fault ; 
=_ *X why have not I allur'd to me his tender Youth 


thout with Kindneſs and gentle Uſage ? by which 1 
that 


bound the fatted Calf would be kill d, whenever 


paſt the Prodigal return'd; and of this I frequently 
Pro- 


gave 
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gave you notiot, but you were then deaf to all 
right Advices, and deeply plung'd in Faction. 
Fir R. C. As I told you before, I found my 
Granũdfather very eaſy. We paſs d the Winter 
agretably. He was always forming Parties of 
Pleaſure, and 1 found him ſtudiouſiy endea . 
vouring to make his Grand- children, my young 
Oonſiq, and me: love him and ſeck his Company, 
mingling together Mirth and Wiſdom, Gravity 
and Geatleneſs, by a moſt rare Compoſition. The 
Spring began to approach; And one Day, as we 
were walking in the Garden, he ſaid, It would 
be very unreaſonable in me to expect one ſo 
young as you are; ſhould conſine himſelf to the 
Vow ſhip, of an old Man here in a Corner of 
the Kingdom: Nor. would I have you ſo little 
without Ambien, as not to think of puſhing 
your elf forward, ſo as you can do it by ho- 
nourable Courſes : I muſt be compell'd to go to 
Town, 18 'ofder tb the fitting of your Couſin 
out, 4 with then try to do ſomething for you. 
MyoSctviceste tht Grown have been ſuch, that 
I {hall nd no grbit difficulty toprocure you ſome 
handſome Poſt ; when that is done, and not be- 
foxe, I will bring you into the Houſe of Com- 


- 


mons. Th BY 
Sit I. D. What anſwer did you make? 
Sir R. C. Tas to the following purpoſe. 
That Hhad mo de hre of coming into Parliament; 
(indeed, 1 did nat like the Poſition of Affairs, 
for it was then about the Year 1704.) If your 
Intereſt gets me an Employment, I ſhall be in 
hourty danger to loſe it by ſome diſguſt ful Vote 
or other, as it has heen the Caſe of ſo many wor- 
thy Gentlemen: And my Fortune is not large 
enough to {ſerve my Country at my own Ex- 
7 Pence. 
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pence. I added; twin never be well in Gat 
Byitain till none come withifi thoſe Walls, bat 
ſuch as are above being inflienc'd by the Places 
they have in Poſſeſſion, or Expectance. There 
are enow Per ſons of Quality and Fortune to 
Hill all the Benches there, without ſuffering em 
to de uſurp'd either of one Hand by deſigning 
Me, who affect popularity in order to be taken 
ff; or of the other by the under Utenſils, ot 
Lumber of a Court. Vou have for your Bur- 
two Gentlemen, whoſe Eſtates can bear 
their Attendance in Town, and in whoſe ſteddy 
Principles you and their Country may reſt ſe- 
cure. I am not quite certain Whether my Cir- 
cumſtances may not betray me, to do what per- 
haps you will not like, and may not conſiſt with 
the ſtrict Rules of Honeſty. If 1 ſhould come 
upon the Stage of Buſineſs, perhaps I may be 
drawn aſide by the Courtſnips of a Party, or by 
the fair Promiſes of Great Men. permit me 
therefore to ſhelter my ſelf in this ſafe Obſcu- 
rity, and xo remain at your Feet fo long as Hea- 
ven Mall pleaſe to lend you to us. mg 11 
Sir T. D. How receiv'd he'this? | 
Sir R. C. With all poſſible Sigus of being 
pleas d: Embraciug me, he reply 'd, 1 fee you 
are arriv'd at that pitch of Virtue, which will 
render you a good Member of the Common 
Wealth, As to your Fortune, truſt the Care of 
it td me. And now let me make you a Propoſal 
of another kind; Are you willing to go Abroad 
with your young Couſin? As yet you have only 
ſeen Holland. Vou are of the ripe Age, when 
Men really cultivate their Underſtandings by 
Travel. Vou are known to have Courage, you 
can inſtruct him in all the Niceties of Honour, 
. wherein 


"3 


n 
wherein I would have him as obſervant in all 
e have been in the courſe of my long 
Life. And I cannot think of a fitter Companion 
for bim in the Camp. To this I made no other 
Reply, than that I was entirely at his diſpoſal : 
Sufficient, ſaid he, this great Care is over, and 
I have nothing to do, but to prepare for your 


departure. Accordingly we came to Town, 
where my Couſin Trueman had got all things 


ready: After a ſhort ſtay there, the old Gentle- 
man would convey us to our Vatcht: He gave 


no particular Iaſtructions, only deſir'd we 


ſhould make the beſt of our way to Italy; and 
that my young Charge might fix ſome time in 
Florence, there to follow his Studies and his Ex- 
erciſes, ſaying. The halian Gravity was a good 
counterpoiſe for the Lightneſs incident. to 
Vouth, and that among a revengeful People he 
would learn Caution and inoffenſive Behaviour; 
and, that the beſt Breeding conſiſted in the 
Knowledge how Men ſnould live one among the 
other; that there he would be taught to avoid 
vain and needleſs Expences, and not to be 
aſham'd of right Oeconomy. We departed in a 
handſome Equipage, and pur ſuant to his Orders, 
ſtay d a Year in Florence; afterwards we made 
the; Tour of ay. I took care (and indeed it 
was his on Inclination) that he ſhould rather 
be inquiſitive into the Laws, Manners, and Po- 
litick--tnſtitutions, | than after the Antiquities, 
Buildings, Statues, and Pictures of the Countries 
thorough which we paſs'd, thoꝰ ſuch- Curioſities 
were not flighted by us. We ſtay'd ſome Weeks 
at Turin and Vienna, and afterwards viſited the 
Dominions of all the German Princes, ſo con- 
triving our Voyage as to Winter at the Court 
of Hannover. ; Truem. 
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lis: There we heard you were much made 
rr oat 33:30 | 
* That Illuſtrions Houſe has given con- 
ſtant Proofs of their regard to the Engl:ſh, by the 
Kindneſs and Civilities they have ſhewn to all 
Paſſengers of our Country, long before, they 
could have any proſpect of their Line's ſucceed- 
ing to theſe Kingdoms. The Electreſs Sophia, is 
a Princeſs of moſ rare Endowments, and upon 
whoſe Underſtanding time has not made the leaſt, 
Impreſſion. . The Experience and Wiſdom. of 
her, advanc'd Years are accompanyed with, all 
the good Humour, Vivacity and V Wit of Youth, 
The Elector her Son is adofhd with ſuch Ver- 
tues and Perfectjons, as would: ve render d him 
Great and Famous in the World, had he been 
born a private Petſon : And whoever ſees and 
converſes with, him, muſt conclude in his own 
Mind, that ſuch a Prince was form'd to hold the 
Reins of Sovereign Empire. The young Princes 
her Grandchildren, already give Mankind hopes 
of what they will prove hereafter, and that they 
will inherit all the high and noble Qualities, of 
a Race that has produc'd ſo many Heroes. 
' Truem. I am glad Great Britain has ſo fait a 
Pr ſpect of being ſtrengthn'd and preſery'd, 
when. Heaven ſhall. want (which we pray ma 
be very late) our Gracious Queen to mingle wi 
its Saints and Angels. : 
Sir K. C. We: paſs'd our Time agreeably in a 
chearful and polite Place; but nothing pleas d us 
more than to ſee that wiſe Court not at all in- 
tangl'd in the Domeſtick Partialities of theſe 
Kingdoms, and that the e of 
Things and Perſons, and the falſe Intelligence 
the Whigs have never fail'd of ſending 1 
"OO ha 
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had made no Impreſſion ate: On the contrary; 
we found 'em full of Duty to Her Majeſty, and 
replete with Gratitude to Her, for the great 
Care ſhe has ſhewn, during the courſe of Her 
whole Reign, to Maintain 11 fortify the Prote- 
ſtant Succeſſion. 
Truem. Your Letters upon this Subject highly 
ny hred your Grandfather, who was a true 
2715 ſhman of the old Stamp. 
ir R. C. Before we left Hannover, or made 
our Preparations for the Army, 1 wrote preſſing- 
ly to him, ſerianſly to weigh in his iſdom, 
whether he did vell to expoſe my Charge, th 
laſt, remainder of his Ancient Family. to the Pe- 
rils of a Siege, or de In either 'of which 1 
found from his high Courage, he would engage 
with the boldeſt and moſt forward, 
Truem. His Friends at home attack d him up- 
on the ſame Subject; but all the anſwer we could 
et from him was, that ſince his Male-Line had 
n reduc'd to a ſingle Perſon, it concern'd him 
the more to have that ſingle Perſon as compleat, 
as perfect Education could render a young Gen- 
tleman. 
Sir R. C. When 1 perceivd him determin'd, 
I diſpos'd our Affairs for the Expedition, full of 
ill-boding Thoughts, not concerning my fel 
but my Couſin. We came to the Hague; there 
ſaw. freſh Proofs of my Grandfather's liberal 
Temper; for he had order'd ſuch a coſtly Equi- 
page as muſt need make us ſhine in the Camp; 
than which nothing can be more advantageons to 
a young Man of Quality, and make him better 
receiv'd and more reſpected in the Army. 
Truem. Twas an Expenſive Buſineſs, I paid 
the Bills for it. * 
OY Sir 
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Sit R.C. Aſſoon as we heard the Squadrons 
and Battalions were aſſembled, we repair'd to 
the Duke of Mariborough's Camp, of which we 
could not ſufficiently admire the right choice of 
Ground, his ſafe Incampments, the plenty of 
(Proviſions, and the Diſcipline and Beauty of his 
Troops. We were at the Battle of Ramilles, 
where we had continual Inſtances of the General's 
Military Skill, in the diſpoſition of his Horſe 
and Foot, in directing where to Plant the Bat- 
teries, and in the Univerſal Order of the Fight; 
and of his own Perſonal Valour, his Preſence of 
Mind in the heat of Action, and the Calmneſs 
of Temper . wherewith he Iſſu'd out his Orders; 
the Particulars of this Signal Victory 1 need not 
repeat, as being known and celebrated 'all over 
Europe. But here you muſt allow me to ſhorten 
J- my Narrative, for I cannot without too many 
d Marks of Sorrow give you a further account of this 
d Battle, wherein my young Couſin fell, after ha- 
m ving given Proofs of the higheſt Courage; and 
t. before he was kill'd, I my ſelf had receiv'd ſeve- 

N- ral Wounds. „ M6901 e 1 
Sir T. D. How did Sir Richard receive the 

d, News of this Loſs ? UE Ra 
of © 'Truem. With his wonted Magnamity: I was 
1 then paſſing the Summer with him: When he 
- read his Letters there appear*d no Alteration in 
ral his Countenance ; with a compos'd Look he gave 
ui- dem to me, who had not ſo much Philoſophy, 
P 3 and could not help ſhewing Marks of Sorrow. 
to Which he reprov'd, ſaying, how can you grieve 
ter for one who in ſo good a Cauſe has encounter'd 
| Death in ſuch a gallant manner? Could he fall 
aid better than in the Service of his Queen and Coun- 
try, and in oppoling the Deſigns that ſo appa- 
| D 2 reatly 
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2 rently, led to Uniyerfal Menarchy? But let us 
gixe over thinking of the Dead, to whom we 
can: do no good, and take care of the living who 
may want us. He then deſir'd me to make all 
the haſte Lcould to Flanders to comfort you, look 
after cure. and _ Eſtabliſhment of your 
_ Health. 

Sir 7. D. Methinks he ſcem'd to have little of 
Human Nature about him, who could be no more 
affected with ſo ſenſible a Loſs. 

i, Trueni; He was liable to Paſſions like other 

{ Men, - but he ſubdo'd ? em by his Conſummate 
Wiſdom. - I found you in a mending Condition, 
and When you were perfectly recover'd, I went 
to Amſterdam upon ſome Buſineſs of my own. 

Sir R. C. And I for England, with my Couſin's 

. Body. made no ſtay in Town, but accompa- 
.ny'd the Hearſe to Suton-Comover. My Grand- 
father met us ſix Miles from his own Houſe ; 
: when he beheld the Equipage of Mourning there 
appear qd no Alteration in him; when we came 
to mention my Couſin, he talked of him with no 
more concern than he would have done of any 
other, behaving himſelf like a Man of Honour, 
and falling! in a Gallant Action, nor could 1 per- 
ceive any Emotions in him, but now and then of 
Joy, when I utter'd his due Praiſes. As tomy 
ſelf. more had been written to him from the 
Camp: than I deſery'd. From that Day he al- 
ways call'd me Son, and told me he would ſet- 
tle his Eſtate unn me, whenever I thought fit 
to marry. 

5 You are come at laſt to a happy 
Period. 
Sir R. C. Engaging my ſelf 28 1 did, and not 


too late with the beſt of Men, and reſolving to 
proceed 


SEP. 9 
proceed in ſteady. courſe. of Virtue, has brought 

me to a ſafe and pleaſant Port. Take care, Sir 
Thomas, that Vice does not caſt you on Shelves 
and Rocks. 

Truem.. Vou will hardly per ſwade him to ſtop 
in his buſy and anxious perſuit after Riches. 

Sir 7. D. If I were to keep him Company as 
often as I did heretofore, perhaps he would con- 
tribute as much to reform mine, as I did to cor- 
rupt his Manners. 

Sir R. C Either he would ſpoil me, or I ſhould 
mend him, for generally ſpeaking, Men are Wit- 
ty, Wiſe, Virtuous, and even honeſt to their own 
Country, according to the Company they keep. 
Sir T. D. But ftill I want to know how you 
came to obtain ſo fair a Lady, and ſuch an ho- 
nourable Match. | 

Sir R. C. *Twas of the good old Gentleman's 
making. You mult underſtand (whether it *twas - 
to pleaſe, or comfort me, or to cover his in- 
ward Grief I can't tell) he had aſſum'd rather a 
more chearful Temper than he was wont to 
have. And one Afternoon he ſaid to me ſmil- 
ing, Son, as old as my Eyes are, they could ob- 

ſerve Yeſterday yours, and pretty Mrs. Thrift's 
meet often, and twiſt Beams all Dinner-time. 

Truem. No wonder, for ſhe was a very Charm- 
ing Creature, 

Sir R. C. I was ſomewhat out of Countenance, 
having for this young Beauty ſuch a ſort of Paſ- 
ſion as might have been nouriſh'd up to violent 

L Love, if I had proceeded in it. But I was aſto- 

py niſh'd how his Gravity could deſcend to mind 


| that Paſlage. | 
10t Truem, "Twas his infinite Care and Tender-- 
to I neſs. 5 ee 


cd D 3 Sir 


(54) 
Sir R. C. If, perſu'd he, your Heart is really 
engag'd, I have no more to ſay, being reſolv'd 
to make you happy your own way: Therefore 
in this Matter open your ſelf freely to me, as 
one who am your Friend, as well as Father. And 
before-you begin let me tell you, I have had ſome 
Teaders that way by a Perſon from her Parents 
who highly court my Alliance; and ſhe will be 
much a Greater Fortune to you, than our Eſtate 
can modeſtly pretend to. : 
Truem. He told me of this, and was highly 
pleas'd with your Anſwer, which was to the fol- 
lowing purpoſe, as 1 remember ; That in the im- 
portant Concern of a Wife, you had ever reſolv'd 
to make no ſtep without his previous Advice 
and Approbation. That finding him ſolicitous 
to have Poſterity, you thought it time to conſi- 
der of it, but that your Aﬀections were not en- 

tangl'd there. 1 
Sir R. C. Then, ſaid he, let your Viſits to that 
Houſe be leſs frequent, in regard of the Ladies 
Reputation ; of which a Cavalier and a Man of 
Honour, ſhould have the niceſt Care. If you in- 
tend not Marriage, withdraw your ſelf from 
thence by ſuch degrees, as may leaſt render her 
the Subject of Diſcourſe. If you perſiſt in go- 
ing thither, you may come to be ſeriouſly in Love 
and marry her, or you may be tempted to break 
the Sacred Laws of Hoſpitality. For if I can 
judge aright of Looks, there is little Cruelty in 
thoſe languiſhing Eyes of hers, As for a Wife, 
you may chooſe better to pleaſe my Temper, and 
ſhould you entertain other Fancies, you would 
loſe me for ever. For tho' diſhonouring the 
Daughter of your Neighbour, by whom you are 
kindly receiv*'d, or your deareſt Friend's wROm 
. | W this 


THY 
this Age are. reckon'd but Gallantries, or light 
Offences, 1 have always thought 'em Crimes of 
the fouleſt nature, and ſuch, as in a well-govern'd 
Country deſerve high Puniſnments: To this I 
anſwer'd, that in the fulleſt Career of my Vices, 
I had ever ſtop'd at Immoralities of that kind. 

Sir T. D. I remember *twas always your Prin- 
ciple, not to let the Excurſions of your Vouth be 
injurious to good Families. 

Sir R. C. When 1 had thus quĩeted his Thoughts, 
as to the Lady, he continu'd in the followi 
manner. Iam glad to find you diſpos'd to Mar- 
riage; 'tis kind and dutiful, becauſe you know 
| my. Heart is ſo much ſet upon keeping up my 

Name, which is now fix'd in you. Whether or 
no this Deſire of mine is rightly founded, I can- 
not tell ; but I am ſure I follow Nature, which, 
in ſome Points, is the beſt Guide : If your Wed- 
lock is crown'd with the Bleſſing of Children, 
they may be a preſent Pleaſure to me, and I can- 
not live long enough to receive any cauſe of Sor- 
row from their perſonal Vices, or Defects in 
Worth or Underſtanding: As to their dying, 
you may have obſerv'd from my paſt Conduct, 
that I look upon Death as the beſt Thing that 
can come, even to thoſe that the World thinks 
moſt happy. My deſire of Off ſpring, is truly 
grounded on the love I bear my Country : Old 
Families, as mine is, ſhould be ſtudiouſly kept up; 
and in general, it ought to be the Care of Prin- 
ces to preſerve their ancient Nobility and Gen- 
try from ſinking, who have ever been the 
Crown's ſureſt Friends ; for theſe new Names 
ſtarted up from the Vulgar, ſeem to have a rooted 
Principle of leyelling the Sovereiga to the 
Nobility, the Nobility to the Geatry, and the 
Sade Eh Gentry 
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Gentry to themſelves; all which leads to 2 Com- 
mon- wealth, and a Common- wealth here muſt 
conclude in Tiran ß. 1 
Truem. His Thoughts and Deſigns always tend- 
ed to the Publick Gt. ay 

Sir R. C, He went on thus: I am glad to find 
a large Fortune cannot tempt you to a mean Al- 
liance ; by bad Arts and ſhameful Parſimony my 
Neighbour has  rais'd himſelf, his ill-gotten 
Eſtate: cannot wear well; and from ſordid 
Matches proceed a ſordid Iſſue, with miſhapen 
Minds and Bodies: And ſince 1 ſee you are no 
ways ingag'd, what do you think of Lady Theo- 
doſia, the Earl of Beaudeſert's Daughter? had 
your Couſin liv'd, I purpos'd, to make him hap- 
Py with her: She is not ſuch a celebrated Beauty 
as to render her vain, or you uneaſie; and yet 
ſhe has Graces enough to pleaſe an elegant Fan- 
cy. You have ſeen and convers'd with her; if 
you can like her Perſon and Underſtanding, 1 
ſhall- be contented with her Portion, which is 
but moderate, and will not incumber our Fa- 
mily with a large Jointure, I told him readily 
he could have propos'd nothing more agreeable 


to my judgment and Inclination. Soon after I 


courted the Lady with good Succeſs, obtain'd 
my Lord's Conſeat, and the Match was conclud- 
ed; my Grandfather ſettling his Eſtate on the 
Marriage, and obliging me and my Poſterity to 


take the Name of Comover upon us. Within 


the Vear cheer'd his Heart with ſhewing him 4 


Boy, his Deſcendant in the fourth Degree : Not 


long after we came to Town to ſuffer a Finę 


and Recovery, that was ſtill wanting to perfect 


my Marriage-Scttlement : He went to Court, 
2. Duty he thought incumbent on Men of his 
b a E . YE » 1 : Quality, 


65 57 ** Mn; 
Cilality; tho” it be neglected now a-days: He 
was then Fourſcore and Ten Years Old, and the 
Vigour of his Mind and Body was Matter of Ad- 
miration to all that ſaw him. When he reaſon'd 
on Affairs of State, or upon preſent Occurrences, 
Foreign and Domeſtick, twas with a Capacity 
and Knowledge ſo Superior that all ſubmitted 
to him; 5 and' when he made his Court to the 
Qu—n, or addreſsd himſelf to the Great Men, 
*twas with ſuch Urbanity and compleat Behavi- 
our, that he ſeem'd bred in a politer Age than 
we live in. 
 Truem. But being | ſo near his Death, as then he 
was, could yon perceive no ſudden decays i in him? 
Sir R. C Not *till towards the 19th of Decem- 
ber, and then 1 found his Countenance much alter- 
ed; | ask'd him how he had reſted ? He'reply'd 
not well, I find my ſelf going apace; *tis what I 
have a long expected and deſir d. But you will 
be ſurpriz d to hear, that I, who have eſcap'd 
ſeveral Battles, and have ſtoutly born up againſt 
Jo many Calamities, Particular and Publick,ſhould 
at laſt dye meerly of a broken Heart. When 
the Standard was ſet up at Nottingham, I was 
ſupported by my youthful Blood, that gave me 
bold Spirits, and 1 had the proſpect before my 
Eyes of Fame and Honour, which led me pati- 
ently to wade thorough the Miſeries of a Civil 
War. But how can this decay'd Body now bear 
the Storms I ſee gathering over our Heads ? The 
Imp————t yeſterday brought in, has ſtruck 
me as with a Dagger. Have I liv'd to ſee the 
Eſtabliſh'd Doctrines of the Church of England 
brought under judgment? and to behold open 
Endeavours us'd to authorize Rebellion, by a Sen- 
tence of the Supream Court? and this in the 
Reign of a rightful and lawful Prince: What 
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is this wild Majority going to do? If the peo. 
ple are as mad as their Repreſentatives, the 
Conſtitution 1s entirely loſt. Is the Race of 
good Patriots and Eng/ſh-men quite extin- 
guiſhed? | 

Truem. I was by, and told him, this ill di- 
geſted Attempt would not have all the bad Ef- 
teas he apprehended ; that this Torrent of 
Factious Rage would be nobly oppos'd in the 
H——ſ of ds; that the Q-—n plainly 
ſaw, upon what Precipice they, were going to 
drive the Government, and that this Proceed- 
ing was univerſally diſreliſh'd. 

Sir R. C. He reply'd, my Fears are, that 
there is not Virtue enough remaining to redeem 
the Nation. Who have we, who are not the 
Slaves of their own Intereſt or Ambition ? Are 
not Men aſham'd to own a Principle? Is not 
growing Rich become the only Mark of Wiſ⸗ 
dom? And is not Honeſty look'd upon as Weak- 
neſs and Conſtancy to the Church and Crown, 
as ſuperſtitious Madneſs ? Who 1s cheriſh'd for 
his Virtues, or deteſted for his Vices? Whag 
Good then can be hop'd for from a Country ſo 
corrupted ? Perhaps you may be able to ward 


this Blow, and to extricate the Q——n's Af- 


fairs out of the preſent Difficulties; if you do, 
*twill be as much owing to the ſteady Zeal, un- 
der ſo much Diſconntenance of the Church of 
England-Clergy, as tis owing to the Courage 
and Conduct of the higher Rank of Men: How- 
ever, let me tell you with my dying Breath, 
that whatever the Event of this Affair may be, 
the Whigs have thereby ſown the Seeds of ma- 
ny future Miſchiefs to this Kingdom. 

Truem. When he had thus concluded, he de- 
fir'd us to leave him to his private * 
. | | WIT 
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with his Chaplain: In an Hour we were call'd 
in, and then he piouſly perform'd the laſt Du- 
ties of a Chriſtian : As ſoon as that was over, 
he embrac'd and cheerfully bid us all farewel ; 
and then laid his Reverend Head down upon 
the Pillow, and calmly refign'd himſelf into the 
Arms of Death. | . 

Sir T. D. Was a Man of his Weight in the 
Nation, never brought into publick Buſineſs ? 

Sir R. C. King Charles II. who thorowly knew 
Men, courted him very much, offer'd him con- 
ſiderable Poſts, and would have made him of the 
Privy-Council. But his Anſwer to the King 
was; Why ſhould not I, who am ſo eaſy in my For- 
tunes, rather give way to the Neceſſity of my Prince's 
Affairs, by making room for ſuch who either want 
a Place, or whoſe Importunities, though they do not 
want it, are not to be reſiſted ? Many Years ago 
when Sutton. Comover was burn'd down by Acci- 
dent, the King would have given him a Sum of 
Money to rebuild it, which he refus'd, ſaying, 
Your Majeſty wants it more than I. | * 
Turuem. He has left: behind him few his Equals, 
and none Superior in all the good Qualities, that 
adorn a Gentleman, He perform'd the ſeveral 
Duties of Life with Good-Nature, Probity and 
Honour; conſider him as a Son, Father, Friend, 
Magiſtrate, and Member of Parliament. None 
ever was more Skilful in the Art of making 
Magnificence and Oeconomy conſiſt together, 
and ſet one another off. He would often ſpare 


in his other Expences, that he might give the 
larger Reins to his Liberality, which was one 
of his predominant Virtues, wherein he never 
would ſuffer true Merit to make the firſt Ad- 
vances towards him, but rather made his Bonn- 
ty go before and meet it. And, whereas _ 
> - „ ric 
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rich Men rack their Brains in finding out Excu- 
- ſs; to ſaye their Money; he employ d Men to 


enquire after, and ſind him out proper Objects 
of his Goodneſs, and to let him know where 
real and modeſt Worth was in Diſtreſs, that 
he; might relieve it. Some thought him in 
State-Affairs of an inconſtant Temper, becauſe 
in the Houſe of Commons he would ſometimes 
quit his Side. And when his Friends pretend- 
ed to reprove his Conduct, his Anſwer was, A. 


Conſtant. Aim is the public Good, and whoever I ſee 


feadily penſue it, ſhall be my Party, let em be for 


er againſt the Court. That Diſt inction grew to 


be more notorious than it had been in former 


Ages, at his firſt being in Parliament, which 


was. the ſhort one that met April 13. 1640. 
There he was one of thoſe who labour'd to re- 


cConcile the Differences that were then beginning 


to ariſe hetween the Crown and the People, 
and he was of their Number, who promoted 
Moderation at a time when it ſeem'd practicable 
to heal our Breaches: And while the Faction 
which meditated a Change in the Conſtitution, 
had not as yet got ſo ſtrong a Head. But when 
he {aw that Seſſions ſo abruptly broken up, and 
without any colour of Reaſon compelling the 
King to it, he did not come to the Parliament, 
that follow'd November 3. 1640, with the ſame 
Temper. None was warmer than Himſelf in 
attacking the paſt Adminiſtration, and for re- 
forming the Corruptions and Abuſes, whereby 
the Laws and our Liberties had been ſa highly 
iavaded ; and he joiu'd in the Impeachment of 
the Earl of Srafford: So that the angry Side 
thought they had him entirely with 'em. But 
when he perceiv'd the Violence wherewith that 
Proceeding was carry'd on, and that in redreſ- 
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ſing/Grievances, :no/Juſtice to particular Menne 
Decency to the Crown was obſervd; and when 
he ſaw how much the people were oppreſs/d by 
thoſe pretended Guardians of their Liberties, be 
for ſook the mad and deſperate Majority whom 
he ſaw" determin'd to deſtroy tie Church an 
Regak Government; and being a celebrated 
Speaker, he ſtood in the Gap, ad gave as much 
Oppoſition as poſſibly he could: But, when 
found his Endeavors were to no ꝓurpoſe, with 
a bold Speech, ſetting forth the Calamities into 
which they were going to plunge the Nation; 
he left the Houſe, and diſpos'd his Affairs to fol- 
low the Fortume of his Prince. e.. 
Sir K. C. He perſu'd much the ſame Conduct 
(as T have been told) after the Reſtoration. He 
then came into St. Stephens Chapel with alb che 
warmth of a plunder'd and ſequeſter d Cava- 
lier, Who had ſuffer d in the Diſorders of Auar- 
chy, and felt the Weight of Guimvei's uſurpld 
Rule, ſo that for the four or five firſt Seſſtns 
of the Parliament which began ay 8. 16641 
he was reckon'd one of the Court- Party; but 
when he ſaw the Biaſs run too ſtrongly one way, 


and that the chy (entered into New Mea: 
ſures) . Incroachments qu the 
Liberties of People; be and ſeveral, other 
wiſe Men threw! |themfelves-3nto: the oppoſite 
Side, to keep the Ballance a little more even. 
Twas viſible Flattery got Ground, and bat 
their Abhorrence of a Commonwealth inelin'd 
Men to carry Regal Authority beyond the Li- 
mits of a Monarchy bounded by Laws. The 
ſafe. and grave Counſels of the Chancellor Cla- 
rendon, and Treaſurer Southampton, were no lon- 
ger harken'd to by an ex penſive Court. Be- 
ſides, Steps were plainly making, that tended to 
_ ren- 
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render the Crown independent on the People. 
All this gave Riſe to a Country-Party, with 
whom Old Sir Richard Comover thorowly en- 
gag d. Theſe were careful of the Nations Ci- 
vil Rights, Honour, Trade, Wealth and Pro- 
ſperity. Theſe were in reality, what your Mo- 
dern Faction pretend to call themfelves Ho- 
nzsTr OLD WAI Os, a Creature whereof the 
Species is now —_ — in this King- 
dom; and, as tis the ancient Coptichs, 
who once overſpread Al Egypt; are now reduc'd 
to two or three hundred Perſons; ſo we may 
ſay Sir Mic 575, und four or five 
more, are the only remaining Repreſentatives 
of that Generation, who formerly were call'd 
Old Whigs. My Grandfather cantinu'd with this 
Country- Party till he found. they began to de- 
generate in facceeding Parliaments, from 1678. 
and that ſome of em mingl'd with a Set of Men 
choſen in the high Ferment of the People, which 
had been occaſion'd by ' the: Popiſi-Plot; and ſee- 
ing they attacked the Throne with the ſame 
Inſolence, as had been practis d, when the Civil 
War broke out, and that they were proceeding 
in the ſame Steps, he left again ranged 
himſelf with the Court-ſide, r ſome time 
was but very weak. Nor ſe Removals 
from one party to — he in the leaſt 
regard the s of Men, being ſafely in- 
trench'd in his on — and tight rr A 
towards the Publicx. 

Sir 7. D. How did he behave himſelf i in the 
Revolution ? 
Tyiem. He engag'd in it with as much Zeal 
as any Man alive, and met the Prince at Exeter 
with all his Tenants and Dependants; and us'd 
to Gay, He wonder d at the Proceedings of that un- 
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fortunate Prince King James, who thought he could 
introduce Popery by the Hands of . Ar- 
; they will find it difficult to make ws Papiſts, 
ſaid he, but an Army may be ſo model d, as to 


menen our Conſtitution, and when our Bodies 


q „ perhaps they may be able to ſubdue our 


Minds, and that an open and profeſs d Invaſion of 
the Liberties, and Religion of his Country, might ju- 


ftify a firm Adherent to the Church of England 
ro arm himſelf in bis own Defence, eſperially when 
Bull of he Peg . be the undue ſos Senſe ' of ad whole 


of the 

ir 2 D. But, in the next Parliament after 
the — 4 — how came he to be fo angry, 
when he was call'd a Whig, and to vote 7 

with the Tories? © 
Sir R. C. He quitted your fie, when: he ſaw 
you were departed from the Principles, Upon 
which the Revolution had been founded, in 
which many engag d, not only to ſecures Religi- 
on againſt the Deſigns of Rome, but alſo to ſtop 
the progreſs of Arbitrary Power, in which Male- 
Adminiſtration muſt end at laſt, or produce a 
Commonwealth. But you had your Fortunes to 
make, and Buſineſs of your own to carry on, 
which you thought more Important, than what 
related to the Publick : And He left you, When 
your Proceedings in the State had made it ap- 
parent to him, that you only intended to change 
Perſons, and not to mend Things: Nor could 
this be imputed to Him as Levity. If hunting 
after good Places is all that Patriots think they 
have to do, they muſt not wonder when they 
are deſerted by the Numbers wherewith they 
us'd to be attended: Had he ſeen your Party tread 
in ſuch a ſteady courſe of Honeſty and Virtue, as 
ought always to be perſu'd by thoſe who pretend 
o 


„* 


to reform, and were going to make ſuch Changes 
as would certainly involve us in a long and ex- 
penſive War: Had he found you diſintereſted 
among your ſelves, frugal of the Kingdom's Trea- 
ſure, moderate in your Actings, not pattial to 
the Scl aries, and fully bent to keep the Church 
and Monarchy upon their Old Foundations, he 
would have concurr'd with you to the laſt Mo- 
ment of his Life; and indeed had your Eon = 

the 


Inconſtant, for tis their Friends that leave len, 


lier 


his Bulk, his Age, Stone or Gout, can interrupt 

him in his eager Chace after Wealth. Well, our 
firſt, Conference has been taken up with Morals : 
After Dinner, let us confine our ſelves to the 
Trade and Publick Buſineſs of the Nation. 
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HE SECOND 
DIALOGUE, 


Sir Richard Comover, Sir Thomas 
Double, Mr. Trueman, and Mr. 
Rook. 


Sir R. C. HIL E we were at Dinner, 
Mr. Trueman, you were ſay- 
ing that the Difficulties we 


labour under, were originally owing to ſome 
wrong Steps taken at the begianing of the Re- 
volution, and afterwards purſu'd *till the Peace 
of Reſwyck: And that to theſe miſtaken Meaſures, 
we may attribute the Scarcity of our Species, 
the Variety of Debts that lie upon us, the 
Interruption of Credit, the Difficulty of find- 
ing Funds which ſhall not be burthenſome to 
our ManufaQures, and occaſion a Decay of our 
Foreign Traffick. 

Trueman. Theſe Aſſertions I ſhall maintain, 
but perhaps not juſt in the Order you have 
deliver'd em; however, they ſhall be the Sub- 
ject of our Diſcourſe. And to begin: Such as 
had the Management, when they were embark- 

E ing 
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ing in 4 War that, probably, would be drawn out 
to a great length, ſhould either not have put it 
upon fo large a Foot as of neceſſity mnſt cre- 
ate immenſe Debts, or they ſhould. have rais'd 
their Supplies within the Year. 

Rook, How could that have been done ? 


Truem. There were ſufficient Materials for 


it when the War firſt broke out ; for by a 
Computation I have ſeen, which was deliver'd 
to the Houſe of Commons, the Revenues of 
the Crown, clear of all Charges, amounted to 
2,001,855 l. at the Revolution. 

Sir T. Double. But you know the War occa- 
ſion'd an immediate Fall in ſome Branches. 

Truem. It did ſo in the Cuſtoms and Exciſe; 
but this Loſs, as it was plainly foreſeen, ſhould 
have been immediately repair'd, by the new 
Impoſitions which have ſince been laid, ſuch as 
Additional Exciſe, ſome Additional Cuſtoms, 
and by a Window- Tax, (ſince you would needs 
take away Hearth-Money) and by Duties on 
Malt, Salt, Stampt-Paper, Candles, Coals, and 
ſome other Branches of our Conſumption : In 
ſhort, if we had leap'd into that Water all at 
once, which we have ſince been compell'd to 
wade thorotigh in a ſhivering Poſture, by de- 
grees, with a Land-Tax, and now and then a 
Poll (which were afterwards levy'd) we might 
have maintain'd the War and the Civil Liſt, 
one reckon'd at Four Millions, and the other 
at Six Hundred Thouſand Pound per Annum, 
withont being at all in Debt, and without ha- 
ving ſuch long and heavy Burthens upon our 
Trade. | 

Rook. But Men were unwilling to come up to 
ſ1ch large Taxes all at once, in a Country ſo 


little accuſtom'd to 'em. Sir 


802 
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Sir R. C. Admit what Mr. Rook lays down to 
have been partly the Ciſe: However, about 
the Year 1694. the People were grown more 
familiarly acquainted with large Expences and 
high Duties. The War likewiſe had had its ut- 
moſt Effects upon the Cuſtoms and Exciſe, 
Hearth-Money was alſo taken away, yet the 
Revenue at that Time, including the 9 Pences, 
amounted to 1,570,318 J. per Ann. ſome of which 
was clear; nor were the Anticipations very 
long upon the Remainder. Why was it not 
then thought adviſable to levy the Whole with- 
in the Year, while the ſeveral Branches of our 
Trade, and Home-Conſumption as yet were not 
ſo much incumbred ? Had this Courſe been 
taken ſo late as 1694, the new Impoſitions ſince 
laid, with the Land-Tax, would have ſupport- 
ed the Government from that Time *till now, 
and much longer, and the Debt upon Poſterity 
would have been very light. 

Truem. A Scheme to this Purpoſe was offer'd 
about that Time, but it ſuited not with the 
Deſigns then on Foot: The Common Good was 
to give place to Private Intereſt, Run imo 
Debt, and create remote Funds, "twill engage the 
People to you; inlarge the War, and it will multi- 
ply your Dependants; new Men at Home, and hun- 
gry Strangers from Abroad, cannot find their Ac- 
compt in a frugal Management, were then the re- 
ceived Maxims. Beſides our neighbouring Rivals, 
who for many Years have had too great an In- 
fluence in our Councils, were not ſorryto ſee our 
Manufactures and Trade cramp'd with High 
Duties and Impoſitions for ſo many Years to 
come, ſince *twas ſure to end in rendring us lefs 
able to cope with them hereafter in the Com- 


mercial World. "— Sit 
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Sir 7 D. The next falſe Step, youll Hy, 

was Negligence in what related to the Coin; 

this you have urged before: But how do you 

make it out? ict. 

True m. Since there has been hammer'd Money, 

there has been Clipping; but it could never 

have had fo ſwiſt a Progreſs as we ſaw it make 
in three Years, if your Miniſtry had order'd it | 
to he refus d in the Cuſtoms, Exciſe, and other 10 
Principal Receipts, as had been practicd in the | 
preceding Reigns, which would certainly have 
pat a conſiderable ſtop to this growing Evil. 
The City came to be Eficiently alarm'd at it, 
but chere was nothing material done to ob- 
vate the Miſchief. 1 have heard indeed, 
That in the Year 1691, Sir Sephen Evance, an 
Eminent and Wealthy Citizen, from a Publick 
Spirit, gave in a Propoſal to the Lords of the 
Treaſury, and afterwards to the King, to this 
purpoſe, To Re-coin all the hanuner d Money of the 

Fugdam, either at bis own Hazzard, as to. the De- 
Ecienq in Weight at that Time, for 3 Pence per 
Crewn ; Or that the King ſherld do it; and to ſup- 
aly the Diminttion that had been eccaſion'd k 
Clipping, tbe Five Shilling. Piece ſhould be 1d. 
Weight leſs, and ſo proportienably for the {mailer 
ecies, And ſome Attempts were made in Par- 

Lament ſooner to redreſs this Grievance, tho' 
they had not the expected Succeſs. Had this 
Offer been closd with, moſt certainly a vaſt 
quantity of Bullion would have been kept 
within the Kingdom, which was afterwards ex- 
ported in Clippings; and the Species had been 
re form'd at the Loſs of the 2oth Part only, 
which in a few Years came to be diminiſh'd 
\ | agar 4 half, es I ſhall ſhew you anon. 
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Sir K. C. It has been for ſeveral. Years the 
Fault of thoſe who ſate at Helm, ſeldom to 
encourage Pet ſons who gave Proofs. of having 
' a Publick Spirit. And 1 have. found, . when 
two Perſons have. made Prapofals to the ſame 
End, he whoſe Offer only reſpected , himſelf, 
has been encouraged, and his Wiſdom: applaud- 
ed: But he whoſe Offer chiefly regarded the 
Publick Good, has had no other Recompence 
than to be thought an honeſt weak Man, not 
worth looking after. But in this important 
Matter was there nothing elſe done? 
Tyruem. Ves: For not long afterwards, a 
Clauſe paſs'd in an Act of Parliament, 4 & 5 
Guil. & Mar. p. 369. to quite another Purpoſe. 
And becanſe tis a memorable Inſtance of the 
Foreſight and Wiſdom of thoſe Times, and ef 
their Regard to England, I will repeat it Word 
for Word. Whereas the Receivers of the 
«© Revennes and Aids given to their Majeſties, 
„and divers other Perſons, have in many 
% places of this Kingdom, refus'd to -receive, 
* or take in Payment, any ſort of crack d 
* Money, which by Law is, and ought ta paſs 
©« 2s the current Coin of this Realm; by rea- 
% fon of which Refuſal, many of Their Maje- 
*t ſties good Subjects are under great Hard- 
*« ſhips and Difficulties for want of Money to 
% pay their Taxes, and br their on. ne- 
« ceſlary Occaſions, whilſt the faid crack” 
© Money lies dead by them, and is reuder'd 
*«« wholly uſcleſs to Their Majeſties, and Their 
„ Sybjects. For Remedy thereof, Be it Enact- 
te cd by the Authority aforeſaid, that Whoſo- 
«ever ſhall at any time hercafter refuſe 
«to Receive, or take in Payment, any 
E 3 4 crack d 
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& crack'd Money, being the Coin of this King- 
% dom, ſhall for every ſuch Offence, forfeit 
« the Sum of Five Pounds. This Clauſe over- 
threw the very Foundations of all former Care 
about the Coin, and open'd a wide Gap to all 
the Managements that follow'd afterwards be- 
tween the Receivers, Goldſmiths, and the Clippers, 
Jt then look'd to me like a Bell rung out, 
ſummoning the Clippers to their Work, and I 
thought it eſtabliſhing Iniquity by a Law. From 
King James the Firſt's time downwards, till the 
Revolution, the Clipping Trade had gone on, 
but the Hammer'd Money, generally ſpeaking, 
was not impair'd above 8 J. per Cent. but we 
faw afterwards, the Caſh commonly current in 
the Kingdom, reduc'd to almoſt a Half 'in 
Weight, and the Nine Millions in Tale, brought 
into the Zxcheguer to be re-coin'd, would not 
have produc'd a Half, had they not been help'd 

out by the broad-hoarded-Money. | 
Sir R. C. The Species in Silver and Gold, 
being the Materials of Trade, and Foundations 
of Credit, there is no diſcourſing rationally on 
either of thoſe Heads, or giving any judgment 
upon em, without contemplating at the ſame 
time, what Quantity of Caſh there may be re- 

maining in the Kingdom. | ; 
 Truem. The Bulk of Paper-Credit , the Va- 
riety of Stocks, Funds, Tallies, Navy-Bills, 
and other things ſo eaſily transferr'd, have ob- 
ſcur'd that Matter to ſuch a degree, that tis 
impoſſible to make a probable Computation of 
t. But the Papers in my Hand, contain ſome 
Facts from which you and others may draw 
your own Concluſions. = | 


Sir 


| 1 . 

Sir R. C. I know, Kinſman, you have made 
ſeyeral Collections relating to the Quantity of 
Species coin'd ſince the Beginning of Queen 
Elizabeth's Reign, downwards. 

Truem. I had formerly from Mr. Hoar of the 
Mint, ſame Memorials on this Subject; I have 
likewiſe ſeen ſeveral Accompts from the Tower, 
whereof you have here an Abſtract. 


Coin'd in Silver. 
| " 
In the Reign of Queen Elizabeth, — 4,632,932 
In the Reign of King James l. - 1,700,000 
In the Reign of King Charles I.— 8,776-5844. 
By the Parliament and Oliv. Oommel, 1,000,000 


— — 


— — 


Total of Silver coin'd from 1 Elix. 
to 1659,— "a . _ — 7 16,109,476 


Rook. What Gold might be coin'd at that 
Time ? 

Truem. As to the Gold, Mr. Hoar had no 
Accompt to be rely'd on, but certain Eſti- 
mates: From whence it might probably be con- 
cluded that there was coin'd in Gold, 


J. 

In the Reign of Q. Elixabeth, about 1,200,000 
In the Reign of K. James I. about Z0o, ooo 
In the Reign of K. Charles I. about 1,723,000 


—— 


Total of Gold coin'd from 1 Elix. 
to 1659, about — 


7 3,723,000 


—— 


Total of Silver and Gold coin'd Ws 
from 1 Eliz. to 1659, 3 195,832,470 
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Sir R. C Was all this Money co-exiſting in the 
Year 1659? | 

Truem. Moſt certainly not; For Queen Eli- 
zabeth, not only call'd in and re-coin'd all the 
Silver of England, which had been debas'd in 
the three foregoing Reigns, but ſhe varied the 
Standard, which occaſion'd freſh Fabrications, 
and the ſame Bullion was coin'd over and; over 
again. So that the Silver of Her Time, can- 
not be reckon'd at above Two Millions and a 
Half, which, with the Gold of Her Coinage, 
and what remain'd of former Princes, might 
bring our whole Species to about Four Millions, 
Anno 1600. And theſe Sums were the Tools 
we had to work with, when we firſt began to 
make a Figure in the Commercial World, which 
Was near that Period of Time. I muſt alſo ob- 
ſerve to you, that during the Reigns of King 
James and King Charles I. our Mint was in ſuch 
high Repute through all Nations, that the Spa- 
niards fabricated here, and carried off One Mil- 
lion on their own Accompts. So that Queen 
Elizabeth's Re- coinage of the ſame Bullion, and 
the Spaniſh Fabrication muſt have reduced our 
Species. ö Fe: 

Sir R. Cl ſee an immenſe Sum was coin'd 
5 the Hammer'd Money; What became of 
Ce ; 

Truem. For the firſt Threeſcore Years, there 
could be no great Diminution in it, except 
what was occaſion'd by the laſs of ſmall Pieces, 
as Pence, I woe-pences, &c. and the common 
Wear or Money by Time, and the Irregularity 
of its Form, which made its Weight unequal, 
and therefore the heavieſt might be melted 
down or clippd. However, from the Ac- 
; compt 


1 . ng, hen. at go_ . Fiege, 1 "RENT, TO . 


(73) 
compt 1 have ſhewn, which is liable to no ma- 
terial Objection, it appears we were much the 
richeſt Nation of Europe (pro rato) in current 
Species, when the Civil War broke our. 

Sir R. C. Was it much decreas'd from 1642, 
to the Reſtoration? 2 

Truem. When the Mint ſtands ſtill for want 
of Bullion, brought in by over Ballance of Trade, 
the Species muſt needs diminiſh, for the Wear 
goes on, the heavieſt-is melted down in larger 
Proportions, to ſupply Luxuries of Plate, ſet- 
ting of Jewels, Gilding, Lace, and Embroderies, 
which have grown upon us every Year. Durin 
th& Civil War likewiſe, Money might be hid 
and buried, which perhaps has ſince never been 
recover'd. All along, no ſmall Quantity has 
been loſt by Sea and Land: And from 1642, 
to 1659, the Eaſt-India, Turkey, Norway, and 
Baltick Traſficks, carried off, as well coin'd 
Money as Bullion: And the Clippers, though 
with ſome Modeſty, were not idle. But not- 
withſtanding all this, England muſt be ſtill poſ- 
ſeſs'd of a prodigious Maſs of Treaſure, if we 
contemplate what had been coin'd at the Mint 
from Anno 1659, to Anno 1688, of which this 
Paper contains an authentick Account: And 
tis carry'd down to Anno 1710. 
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Rook. But from the Silver coin'd between 
1659. and 1688, viz. 4,203,628 J. in a general 
Computation of our Coin, you muſt dedu& One 
Million for the Recoinage of the Parliament, 
and Cromwells Money. ö 

Sir R. C. Were the 5,112,933 J. coin'd from 
21 December 1688, to 21 December 1700, the 
Amount only of the old hammer'd Money? 

1 For —_ the * Mo- 
ney and Bullion, upon t nd Re- coinage, 
there was brought Ns during chat Time, 1 8 
the Encouragement of the Plate Act, 


* 


Ii 


— 


| . 
Into the Tawer, ——— —uXà 332,000 


Country-Mints, —— — ——— $55,000 


yo nn I 


Total from plate. ———— 387,000 


es 


—— — 
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Grand Re- coinage . 7. 5,112,933 


ls 


Total Old and New Ca 


8 


From which deduct for Plate. 387,000 


F 
— 


Amount of the New Coin from 
Hammer'd Money 


a 7 557257933 


Sir 7. D. What might the Hammer'd Money - 
amount to in Tale? F 

Truem. 1 could never procure a perfect Ac- 
compt of that, in regard the Re-coinage was 
founded on different Acts of Parliament ; but 
the receiv'd Opinion from the beſt Eſtimates, 
is, that it amounted to Nine Millions. 

Sir. R. C. If fo, England loſt a vaſt Sum by 
the Clipping of our Money, viz. 
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| . 
Hammer'd 0 tlie in Tale,— n 9,000,000 
Which producing from Money „an 
Money melted ed Bullion, 45725933 


Loſt by Clipping, ——— 412745067 


Truem, But you muſt deduc from the groſs 
Sum in Tale, 8 per Cent. for what Damage, 


Lime, and former Clipping might have done 
to Money. But it may be ſafely affirm'd, that 
our Negligence in that Matter from 1688, did 
coſt England upwards of Three Millions- 

Sir R. C. I ſee by your firſt Scheme, that the 
Hammer d Mony of Q. Elizabeth, K. James and 
K. Charles 1. might amount to in Tale about 
F2,000,000 l. in Silver, excluſive of the Parlia- 
ment and Cromwel's Mony, which in 1700 were 
reduc'd to 9,000,000 J. in Tale; what are be- 
come of the other 4,000,0004, ? _ 

Truem, Some of it had been diminiſh'd by the 
fore-mention'd Accidents, and, no doubt, the 
heavieſt part of it was carried off between 1688 
and 1700, in Specie, for -th& Payment of our 
Troops Abroad, and for the Eaſt- Indies, and thoſe 
other Trades, that are carried on with Mony or 
Bullion; and probably, the Clippings were con- 
rerted into Ingots, and went the ſame Way. 

Sir R. C. Let us now conſider what Mill'd Mo- 
ay in Silver may remain. 

T2612» BOY way kei it t from be firſt Scheme. 
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Siver Coin'd from Anno Jn.” © 
1659, to 21 Dec. 1688. 10 
including the Product of > 4,203,628 6 2 
the Parliament and Om | 
well 's Mony. 
Silver Money Coin'd from 
21 Dec. 1688, to 31 Oct. 7,166,020 oO @ 
1710. 
- — 


Total of the Mill'd Mony, I 
2 of N 51, 369,648 6 2 
the Year 1662. 
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| Sir R. C Now let us reckon the Gold. 


Truem, From Ano 1659, 
to 21 Dec. 1688.— — 
From 21 Dec. 1688, to 31 
OA. 1710 — — 


y 6,274,858 T ® 


jp 3774 80 © © 


Total of the Gold Coind 10,049,659 1 © 


6 he 1.7 
9 — 1 and SI1 21,419,307 7 2 


mms 


Sir R. C. But is not your Article of Gold 
— to Ten Millions liable to Objecti- 
on | 

Truem. I grant it is. For any overplus in 
Weight in Guineas, did occaſion the heavi- 
eſt to be melted down by ſome of the Gold- 
ſmiths, and the ſame Bulkon might be Coin'd 
over and over again: So that we never had ef- 
tectually that Sum in Gold, which * 
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Tale from the Mint-Roll. But tis impoſſible to 
State or Compute what Difference this ought 
to make in the Grand Account. However it 
may be ſafely laid down, that in what may pro- 
perly be call'd new Caſh of the Kingdom, — 
have been Coin'd from 1659, to 31 Oct. 1710. 
above 20, Goo, ooo l. Beſides the old broad Gold 
of former Reigns, whereof ſome ſtill remains 
among us; and ſome old broad Silver is now 
hoarded up as Medals. 
Sir R. C. Have we preſerv'd a large part of 
the 20,000,000 /. in new Caſh ? 5 
Truem. I hope a ſuſficient quantity to give Motion 
to that new erected Engine call'd Paper-Credit, 
if ſome Wheels of it can be a little mended What 
may be now wanting of that Sum, muſt by de- 
grees have been carried off from 1659 to this 
Day, either by the Branches of Trade, expert- 
ing Money or Bullion, or by an over Balance in 
Commerce, - ſome Countries muſt have upon us; 
or it has been drawn from us to pay our Troops 
abroad; which likewiſe might take up a great 
Proportion of the Four Millions of Bullion from 
Clippings. In ſhort, what we may at preſent 
be defective in our Caſh, is in a great degree to 
be attributed to a Male-Adminiſtration of ſo 
many Years. Firſt in putting the War on too 
large a Foot from the Beginning. Secondly, In 
neglecting our Coin. Thirdly, In ſetting up two 
eager Rivals for the Eaft-India Trade, without 
limiting their Exportation of Bullion; which 
laſt Error, as I ſhall ſhew you by and by, 
drein'd us ia three Years of a Million and a half. 
Rook. 1 remember well, this Diſorder in our 
Caſh unhing'd our Trade. The Exchange was 


So 


raſtly in our Diſ-favour ; We had a larger Ex- 
4 i por- 
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portation than ever, but our Goods were ſold at 
an under Rate, and we dealt every where with 
National Loſs. At Home Credit was at a very 
low ebb, Tallies and Funds at a high Diſcount ; 
in the mean while the Expences of the War in- 
creas'd from Year to Year. And the Nine Mil- 
lions in Tale, wherewith the Markets and Retail 
Trade were carried on, by a Recoinage (become 
unavoidable) were to be reduc'd to near a half. 

Truem. Tho? calling in the Hammer'd Mony 
while the War continu'd, ſeem'd a Councel too 
full of Hazards, yet it has been juſtify'd by the 
Event; and I ſhall always applaud the chief Au- 
thor of it. But to proceed in what I was ſaying 
All the bad Circumſtances we then lay under 
join'd together, had plung'd the Kingdom into 
a Debt, which about the time of the Peace of 
Ryſwick, amounted to ——17,552,5441. as 1 
could make out to you, if we had leiſure. Part 
of which Debt was in a courſe of Pay ment, and 
in no long Tract of time, by good Funds, gran- 
ted to that Purpoſe. And at the breaking out 
of the ſecond War (tho? by the way I think Na- 
tions are always in a State*'of War, between 
whom there is no Commercial Treaty. ſettFd) 
I have heard it was reduc'd to under Fourteen 
Millions, whereof I have no certain Accompt, . 
other than of the Loans repaid between Michael- 
mas 1697 and Lady-day 1702. which amounted 
to 2,957,534 1. 15 s. 9d. which with the Pay- 
ments of other Debts in courſe, could not but 
reduce it to that Sum: And that part of it 
which affected Poſterity, you may ſee in this 
Paper. | 
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Poor's 2 | 4. d. 
By Anftities (Amo 1692.) e 4% fu 
for a Term of 99 Years, $ 154925375 3 
By ditto upon ee 108,100 0 © 
By ditto ( Anno 1693) for . „ 
By the Bank . 1,200,000 © o 
By the Eaft- India Company. 2,000,000. 0 © 
Total 5,169,375 15.0 


— 


And by the large Re- payments of Loans in the 
Years aforemention'd, you may obſerve what 
quick Effects a Peace had in the diſcharge of 
publick Debts. | | 

Sir R. C. What were the Courſes taken by 
Parliament to diſ-incumber the Nation ? 

Truem. As this Debt did in ſome Meaſure 
atiſe from Deficiencies in former Funds, the 
Parliament ſupply'd thoſe Deficiencies (Anno 
1697) by a Grant of the General Mortgage to 
the 1ſt of Auguſt, 17056. And the Act ſtates 
thoſe Debts as in the Paper mark'd B. 
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$3.44 
Firſt 4 s. Aid 2 5556221105 
Third 4 s. Aid — _407,372]00'3 


Fourth 4 s. Aid — vYyY,o; 22 
Second Overterly Poll 89,275|13' 4 
Three fourths Cuſtoms —— 213,447|15|9 


Salt, G. - 1,711,500[00'0 
Two thirds Additional Exciſe, 160,000]00' 0 
Additional Cuſtoms ———— 445,199] 74 
Vellom, Parchment, Paper, &c. 224,114 7 84 
Marriages, &c. ' — 648, ooo ſoo o 
Continued Impoſitions—— 146, 1811952 
New Cuſtoms, —— 142,666 7133 


Total — $5,160,459 [14 |95 


—  —_— 


Sir T. D. 1remember as ſoon as theſe Defici- 
encies were thus provided for, Credit ſtarted 
of a ſudden. Talles, that were before at 40 
and 50 per Cent. diſcount came to Par, and W 
thing had a new and chearful Face. 

Truem. The Houſe of Commons were to the 
Adminiſtration, like the indulgent Father of a 
Prodigal. They forgot paſt Errors, and exert- 
ed the Kingdoms Strength, to ſet him once 
more clear in the World ; *till by freſh Profuſi- 
ons, and bad Conduct in his Affairs, he became 
again intangled; and 'tis to be hoped the like 

Goodneſs and Wiſdom will find — ent 
now to redeem us. 

Sir K. C. Pid the Five Millions diſcharge the 
whole Debt? 

© Truem. No; for in the firſt Year of the Once 
- the Parliament thought it further neceſſary to 


continue thefaid Mortgage, to the 1ſt of Aug 
F 1918. 


0 1 82 ) 
1710. to make good the Deficiencies incurr'd be. 


tween 4896. and 1702. Mhich Dyixieacien are 
thus An in * as % 124 27 
FT * — * "AF Fi 1. 4 f wat 


Malt Tickets © _ =——/ 579,069] 019 
Loans'firſt; 3 S. Aid 415,099] Oi. 
Vellom, 8 and Paper— 15% 2/7 
34 © erterly Po. — 212477017 1a 
Third ba Pi Aid T7 Ian en 52-19 
61 ies: int e to t | $753 2 
145 t 2 8 un 3 148 075 4 2 
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Sir R. C Praywhat m Sb the general Re- 

ceipts of the Revenue and the Loans, from No- 

vember ith 1688. to dfb 1793 ˙ 6 
True. This you. vin id in the Paper 


uke. Fr fn oa 88 
I x ; L ; 4. * 

. — —13,296,833114| 6 
By Exciſe . — 13, 649, 3280 0 54 
By Hearth Amy — 221,763 18 94 
B Pot Off.. 871 55 17 114 
By ſmall Branches & Caſualties 915,778 11 82 
By Land Taxe — 19,174,059 8 32 
y Poll Taxe. — 2,557,649 7\ 74 
By promiſcuous Taxes 7,531,305 18114 
By divers promifeuous Reer. 480,915 2 2 
By Loans ——— —13,348, 680) 5 104 


| Total — 72,047,369] 51 64 
— ͤ ( —— — 
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Bat ain mere ta, 


content your Curioſt ity, here are the General (ſues of the Reve- 
nue from November $th 1688, to . 1702. 


SY = Trea 8 „ d. . . < 
[ and,. — 1 $i 1005 dolor 5 
I 3 09 104 | | 
1 Thomas Arte 0:47 Wh — — — 2,683, 551 14} 07 A ; 
COS! Needs 5188 — — 19. 22,141 04 O64 
* 10 pe © d Forces To kit FG. Marl vir. = 25 3 
Mt. * : 2 | 507 3,288 #21075. . 
Mf. Hennen. —ä— Mt te - c, 44560400 | 07% 
Mr. Fex and Lord — — — 273,806 07 991 
Gn, . To Engliſh Pay- Maſter 
o |Earl Ranelagh, to — — — 18,164,951 1 4g 
* To Col. Hill Governor of the Leeward 3 8 
A NEA 22,017,706 15 oc4 
r th the Ordoance for Sea and Land Service, — ror 35008, 533116104 
17 4 " £0 ba 4.3 T7, Total of the War. — 44,848,383 1161054 
0 ivers iſcuous + es, — — 177794243 10 
To the Civil, r — * = $,880,5e6 02 5 200 :659, 2,749 104108 
| 9 4k Cy 3 7 N 41 = — . 
_ 4 * | u 3 | | "Wo 508,133 Ol 014 
{To remain in — elſewhere; t Ballance x 53975236 104193 | 
8 Tora! 172,047, 369 | 05 le s | 


Month, 


Sir R. C. So far as to paſt Tranſactions: Now if you 158 let us know how Matter 


ſtand at preſent. 


Rook,” I believe *tis in my Power to fatisfie Sir Richard's Curioſity : For we, who con- 


” * 
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buy and fell Stocks and Tall ies, make up ſuch an Accompt as he asks, every 
to guide us in our own Dealings: And here you have it at one View. 


An Accompt of Publick Debts 'Nowember, 15, 1710. ſecured by Parliamentary 


Funds, with the Andual Intereſt thereof. 


F 
* 


N Principal Debt. 5 | Neerelt Yearly. 
8 : OI 5. ” Je 5 J. 5. d. 
[To Annuities, —— 12,559,801111 02. | To Annuities. —— 913,065 19/042 
8 _— r 963,73 3% O0 = 2 7 297,003 01 053 
o the Ea 4 To the Eaſt-Indi a | 
| Company. Fe 3,200,000 00 0 company, * . 169,009 00|C0 
x OE. | { TR OS Br 2 
FLA 1 for . 
| . Circulation of Ex- 393,263 13105 
©0-00- | chequer- Bills. | | 
os ** 1 — — 2 the Bankers Debt, 39,865 1610 4 
Otal o | — 
8 ipal. F 27 875,566[11 114 Total of Intereſt, 1 1,803,198 | 10 [034 


n r AC" A a. r 


| U 


(85) 
You have here the groſs Debt provided for; 
— of it is in daily Courſe of Payment from 


e Funds granted to that purpoſe. As for 


Example, there is owing to the Bank of Exglarid 
6,487,766 l. 175. 10 d. 4. whereof what was 
advanced in Exchequer-Bills; viz. 3,112,739“. 
will be ſunk in leſs than 16 Vears by the Funds 
that were given to that End, ſuppoſing 200,006. 


of 'em to be cancel'd every Year. Of the 


Funds that are Security for Loans, if their 
Produce comes up to the Computation, ſome 
will be clear by March 171t. ſome by "Auguſt 
1712; ſome by Midſummer, 1714; ſome by 
Auguſt 1714; ſome by Lady-day 1715; ſome 
by Auguſt 1716 and fon. by Auguſt 1720. 
The laſt Lottery Funds go to Amo Dom. 1742+ 
But ſome of the Annuities will uſher the King- 
dom into the Century of Ann Dom. 1800. As 
to the Eaſt- India, and part of the Bank- Funds, 
they indifinitely are tied 'till their reſpective 


Capitals ſhall be clear'd. In this Accompt, 


ſome Debts perhaps have eſcap'd me; but 1 
am certain what is here ſet down, was then 
owing. . 
Truem. Has the Intereſt Money been conſtant- 
Rook. 1 fear there is an Arrear on that Head 
amounting to about Six Hundred Thouſa 
Ponnd. 25 3 
Truem. Beſides the Accompt you have col- 
lected, there aro other Debts unprovided for. 
I ſhall now only mention the Heads. 15, The 
Deficiency of Funds, which is a Parliamentary 
Debt, and if not provided for, the Markets muſt 
be clog'd with Tallies of an unequal Valne, ever 
pernicious to Credit. 24ly, The Proviſions 
114 F 3 made 
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matle hy Parliament, have fallen ſhort af the 

Expences in This extended War; and perhaps 
it will not be thought equitable, to let them be 
+ofers, who have truſted the Government ei- 
ther in Fay or Service. 3dly, The Fiſh Tran- 
3 nr hich ſhopld not be forgotten becauſe 
the Debt is old. 424ly, The Ordnance. Fthiy, 
Wen we come to wind up the Bottom of this 
Jong War, we muſt. expect unthought on De- 
mands upon ub, which; perhaps will appear fo 
Suit}, as to require ſome Proviſion. And, Gthly, 
There is the Navy-Debt. But if you pleaſe. 
we will handle that Subject anon by it ſelf. 
Sir. R. G But hew came our Pebts to ſwell 
fo high,” when the Houſe of Commons was 
ready to grant Supplies, and that the Funds 
-anfwer'd generally ſo well, and that there was ſo 
little difference (as I have heard) between what 
Was ask'd for from Court, and granted by the 
Pihanandto'tt i:! org ht hn 
Truem. Yourſee:how that Matter ſtood in the 
Paper mark d DBD. e 
119913 z Sen Aber M tt ul 

Sir R. C. I ſee the groſs Sum of the Grants, as 
eſtimated in Parliament, from 1701 incluſive, 
to 1710 excluſive, was 45,954,021 J. 6 d. 3. 
And the groſs Sum of the Deficiencies, to the 
ear gv, incluſive, was 2,238, 3527. 83. 3. 

Traem. But in the foregoing Accompt, there 
are fome double; Charges too long to be ex- 
plaiuſ'd here, amounting to 153,6 30 l. which 
reduce the Deficiencies to 2,084,722 JI. 83. 
Sir K. C. Though theſe Grants, large as they 
appear to be, might fall ſnort of the Expences 
of the War upon the Foot we had put it; yet 
methbinks, ſuch Sums might every Year have 
hcen ſpar'd towards the Sca-Service, as might 
at 
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An ABSTRA 


hewing, What Sums have been Addreſſed for, Voted, 
| vices, ſince Her Majeſty's Acceſſion to the Crown; an 


2 
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2 3 
The Deſiciency of 
| the ſaid Grants, vix The R 
F The Yearly Grants, the difference be * q 
Sums Addreſſed for,] as thoſe Grants were| tween the Total of : 4 
or EnaQted. Eſtimated in Parlia-| the Sums voted, and V: , 
ment. the "Total of the 0 
Eſtimated Value of 
| the G nts, 

lAnn. . | 1 l. E d. J. * d. 3 
1702] 3,700, o33 3, 200, oo oοοοο | $00,033/07]09t | 3,02 
1703] 3,712,318 3,587,630 1245881 1005 | 3,21 
1704 4,229,866 4,000,000 229,866|18|117 | 3,91 
[1705] $5,055,102 4,714,888 340214112108 | 4,70 
11706| 5,086,761 $5075,761116j02 11, doo oo O00 | 5,08 
1707] 6, 100, 482 5,942, 38 10 5% 158,100 208 | 5,94 
1708] 6,021,926 6,019,067 23 15 Ioj067 6, cr 
1709] 6,713, 645 6,687, 73900 OO 259061051043 | 6,47 
rot. 40, 620, 137 39,227,468|107 |1,3924668|1 94; 38538 

Note, The Grant of the Supplies for the Year 1710, was bor 

| | ciency thereupon, is not come te 


/ 


/ 
/ 


cheme, Page 86. 


TRACT. | bo 
,. Voted, or Enacted, upon account of Publick Ser- 
rown; and how far the ſame have prov'd Deficient. 
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+ 5 [.. 
The Deficiency of The Total of the 3d 


. „and 5th Columns, oy 
8, 5 The Real Sums ſup- 8 gms: * containing the De- 
Mer ply'd to the Pub- ene 8 ficiency, as well of 


lick, upon, or by . the Grants, as of the 
© thel Virtue of thoſe] Values in Parlial 5 unds, for anſwer: 


es. ment, and the Real 


, ing the Publick Ser- 
lue of 0 d there- vice, noted i each 
þ 4 . — 

A. J. 4. LA l, 6. J d. J. . d. 
[094 3520,58 008: 179, 4109 03 679,750 
| O67 | "1 | L 
1105 | 3,216,097 02 7 371953211 7/053 496, 221080 
1114 | 3,918,323 18003] $1,676Þ1 084] 311, 43008 
108 77,45 %% 5:430þ9023] 345,645o1[102 
oo 5081,39 801 51023 ä 5,363 00.113 
2108 5,942,381 5064 158, 100 1208 
os: 6,019,067|1 51063 2,858[10,964 
PAE | $:475,000P0P0 | 212,739Þ0 00 238,645|05 0431 
9044 38,38 1,785 01 113 851,32007 084 2,238, 55 208 O04 


o, was for 6,726,552,09,11;, but the Produce, or Defi- 
t come to my Knowledge: 
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at leaſt have kept the Navy Debt from being 
the heavieſt Load of all the Publick Credit. 
VJuem. One would think a trading Nation, 
whoſe Honour and Strength depends ſo much 
upon their Fleets, ſhonld have taken more Care 
of their Maritine Affairs: But when you exa- 
mine into any of our Councils for the laſt 
twenty Years, you muſt carry conſtantly along 
with you the Conſideration of what might be 
the Intereſt df the prevailing” Party at that 
Time. During the firſt War, they who had 
the Management, were never without Thoughts 
of keeping up a large proportion of Land- Forces 
in Times of Peace, which was apparent in the 
Houſe of Commons, by the violent ＋ 2 
they made when the Troops were to be dis- 
banded. As they then thought their Deſigns 
could not be compaſs'd but by a Standing Army, 
(herein J am confident they would have found 
themſelves diſappointed) ſo afterwards the ſame 
Men, when they had regain'd their former Power, 
and were meditating Projects of the like Nature, 
began to renew their Partiality to Land-Forces, 
and to apply there what had been. granted to 
the Navy, of whoſe Management, and upon the 
Debts on that Head, they did now and then 
complain; but*twas only when, on other Scores, 
fome of em would ſeem angry with the Court. 
However, in che main, they ſuffer'd this Male- 
Adminiſtration to take its Courſe; and hence 
partly it comes, that your Navy-Debt is grown 
to be ſo high an Article. 4 
Sir K. C. It ſhall not be argu'd here, whether 
or no our Meaſures were right to make ſuch 
an Application of our Strength to the Land- 
Service, in prejudice to our Maritime Concerns. 
F 4 But 
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But tis now become viſible, that the Parlia- 
ment ſhould have been frequently told how 
Matters ſtood : If what was granted, did not 


ſuffice for both Services, more ſhould have been 


asked, ſince the Miniſters were never without 
a Houſe of Commons liberal enoug 
Kingdom's Money; nor indeed have thePeople 
oO grumbled at what was -given for the 
Sir T. D. If the Debt had been too earneſtly 
preſs'd/ upon us by the Tories, we muſt have 
been driven directly to have over- born em by 
our Majority; for it would have begot Inquiſi- 
tions of ſeveral kinds, and our Proceedings 
could endure no Enquiries. | 
Sir R. C. True Patriots'ſhould never be afraid 
of a Majority, which dwindles into nothing, 
when the leſs Numbers frequently with Cou- 
rage, and upon good Grounds, attack Miſma- 
nagement, whereof, had we leiſure, I could give 
you many Inſtances. 
Rook. You have refreſh'd our Memories with 
an Account of former Errors, and you have 
ſhewn us the Condition into which our Affairs 
are brought: From wheace, the moſt that can 
be concluded, is, that the Nation has all along 
carried on a War above its Strength. 
Puem. You deliver your own, not my Opl- 
nion. We might have gone on with it twen- 
ty Years more, without any ſenſible Decay, at 
leaſt, no viſible Ruin, had you ſet out right at 
firſt. Four Millions might have been rais'd 
within the Year; four Millions, frugally govern- 
ed, would have maintain'd the War; and of this 
Sum, if a dne proportion had been apply'd to 
the Sea-Service, and if fo much had not been 
| ex- 


h of the 
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expended in the Land Service, your Allies had . 
been compelPd to bear a juſter Part of the Com- 
mon Burthen, your Trade had been better pro- 
tected, and you had been leſs exhauſted of your 
Coin and Bullion, France would have had no 
Refreſhmeats from the Meſt-Indies, and its Po- 
er muſt have been broken, meerly by long Ex- 
pences. At the ſame time we ſhould haye been 
almoſt as freſh and full of Vigour, as we were. 
at the Beginning of the firſt War. But this 
did not do the Buſineſs of your Party, and 
ſuited not with their Deſigns, who having pri- 
vate Work of their own to do at home, b 
mitted to Influences from Abroad; and there, 
in a great meaſure, lies the Root of many Miſ- 
chiefs. 

Sir R. C. You have in part open'd our Condi- 
tion; but will our State- Phy ſicians be able to find 
Remedies to Cure, or at leaſt keep our Diſeaſe 
from becoming deſperate ? | 

Truem. I hope, as yet, we have not Mala Sta- 
mina Vite, and I make no doubt, but we are ſtill | 
ſound within. The Five Millions per. Annum | 
(reckoning one Year with another) given theſe 
laſt Nine Years clear of Deficiencies, have not 
been all Treaſure thrown away, tho* perhaps 
part of it might have been employ'd in ſuch. a 
manner as ſovner would have led us to the end of 
all juſt Men in making War, which is to procure 
a laſting Peace. However all impartial Speakers 
muſt allow, that, within the fore-mention'd 
nine Years, France has been more humbled than 
ever. Such a ſtrong Monarchy was never bro- , 
ken and reduc'd in the like compaſs of Time, 
and that we have put a Bar, peradventure, for 

- ſome Ages to Univerſal Empire; our Arms have 
: brought 
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bfonght the happy and glorious Youth of their 


King, to the ſad Cataſtrophe of Unfortunate old 

ge. We have made him waſte in Action moſt 
of his brave and experiencd Gommanders. We 
haye daunted, or father quell'd the Spirit and 
Courage of thoſe Troops, upon which hereto- 


fore he moſt depended. If the Expences, to 
Which we have compell'd him, have not drein'd 
his Kingdom of its Species in Gold and Silver, 


his Subjects are forc'd to hide it; and our ſuc- 
ceſsful Perſeverance, in this Piſpute between the 


Houſes of Auſtria and Bourbon, have thrown him 


(as will not be hard to prove) into a Debt of more 


than a Hundred and Fifty Milſions Sterling! We 
have ſpread an univerſal Face of Poverty over 
his whole Dominions. We have ſhewn him his 
Troops have no ſafety within Lines, nor by in- 
trench'd Armies. With the Hammer of War 
we have broken to pieces his ſtrong Chain of 
Fortify'd Towns and Places. To conclude, in 
nine Years we heve reduc'd him to the laſt Cala- 
mity, of Princes frequently bafffłd in the Field, 
that is, to be imbroil'd in their own Domeſtick 
Matters; which may prove fatal to a Family, 
where there is ſo numerous a Royal Iſſue. They 
muſt be eaten up with Envy, who will not rea- 
dily grant, that great things have been perform'd 
by us, and the Confederates, and highly condu- 
cing to the general Good of Europe. But ſome 
Commonwealths and Kingdoms have been ruin'd 
in carrying on Wars attended by Succeſs with- 
. out Interruption. And. having done ſo mnch 

for Fame and Glory, twill be time to conſider 
the People's Condition, which nothing can fo 
much reſtore, as a well eſtabliſh'd Peace. 


Sir 
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Sir R. C Pew: Nations are wiſe enough to 
thing of it at à proper Seaſon, which Is, when 
their Arms are moſt Victorious. Bold Councils 
ſnine more than Safe ones, and are more popu- 
lar, even among thoſe, ont whom the Burthen 
of War 1 Falls. However had I been 
born an African, I ſhould rather have been of 
Hams's, tha Hannibal's Side. FHlanno, after the 
Battle of Caunæ, was for concluding Peace with 
the Roman State; but Victory made ſuch a noiſe 
that this wholeſ6me Advice could not be liſtn d 
to. And I ſhall never forget his Speech upon 
this Occaſion, to the Curthaginian Senate, Tri- 
umphing at their Succeſs. Haque iſta, ud mods 
Mago jactauit Hailconi ceteriſq, Annibalis Satelli- 
tibus jam lata" ſunt; Mobi poſſunt leta eſſe, quia 
res Bello hene pefta, ſi volumus Fortuna uti, Pace 
nobis æquiorem dabunt. Nam ſi prætermittimus hoc 
Tempus, quo magis dare, quam accipere poſſumus vi- 
deri Pacem, wereor ne hæc quoque Laetitia Luxuriet 
Nobis ac vana euadat, Quæ tamen nunc quoque qua- 
lis et? Occidi Exercitus Hoſtium: Mittire Milites 
mihi. 2 aliud _—_ ſi efſes victus? Hoſtium 
cepi bina Caſtra, Prade videlicet plena : Et Comme a- 
tum, Frumentum & Pacuniam date, quid aliud in- 
quam, ſi Spoliatus, fi Exutus Caſtris es peteres ? 

 Truem. Hanno was very much in the right. 
When the Enemy is conſtrain'd to ſue for Terms 
of Peace, ſuch as Poſterity may rely on, the 
Tender is not to be lighted ; ſince it appears 
by the Account I produc'd, that each of our 
Victories, has encreas'd the Expences of the ſuc- 
ceeding Years; and fo it mult always happen, 
unleſs we bend our Strength to ſuch a War, as 
will in ſome degree maintain its own Charges. 


Sir 
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Sir R. C. I find you ſtill adhere to your Fa- 
vourite Notion of attacking the Spaniards in their 
Weſt- Indies. SMOG | 5 

Truem. I cannot ſee what elſe can bring us to 
ſuch a Peace, as theſe Kingdoms begin to want. 

Sir R. C. Vou know, if we take ſuch an 
Enteprize in Hand, it muſt be with a Force 
adequate to the Greatneſs of the Undertaking, 
which will require a large Sum of Mony. 
FTruem. That will circulate at Home, and be 
- employ'd in Proviſions and Naval Equipage. 

Sir R. C. We mult all the while have a great 
Body of Men in Flanders. 
- Truem. That's granted: But the ſtrong Bar- 
rier, chiefly gain'd at our Expence, has given 
ſuch an addition of Men, Territory and Wealth, 
to the United Provinces, that they are much abler 
to defend themſelves then formerly. And tis 
to be hop'd. we ſhall find a conſiderable Differ- 
ence, between a Defenſive War frugally —_ 
and an Offenſive War ſupplied and nouti{'d at 
the higheſt Rate. 1525 | | 

Sir R. C. But let the Miniſters obſerve never {6 
much Oeconomy and Care in the publick Trea- 
ſure, an Expedition ſo remote, and liable to fo 
many Delays and Diſappointments, muſt needs 
be very Coltly : Nor can an Invaſion there, or a 
Warremov'd, as it were from Flanders into Pain, 
be of ſuch a Nature, as to be quickly over. For 
France will have an Eye upon our Motions, and 
bend their Force as they ſee us direct ours, all 
which muſt contribute to ſet Peace at a long di- 
{tance from us. In the mean while, under ſuch 
a Load of Debts, a ſcarcity of the Species, and 
with ſo vaſt Annual Payments, how ſhall we be 
able to find out new Ways and Means of ſup- 
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plylag the Publick, *till we have cowpell'd our 
Enemies to propoſe ſuch a Treaty, as may com- 


pleat the QuzzN's preſent Happineſs, and con- 


vey Her Renown to all future Ages. 
 Truem. Gentlemen, if you can gather any 
Light from the Thoughts of a private Perſon, 
who has had little help, but what he derives 
from his own Induſtry, I ſhall freely deliver my 
Opinion iu this Matter. 15 | 
Sir K. C. Do you think us ſtill in a Condition 
to carry on a War of length; where, tho! our 


Expences ſhould be leſſen d in ſome Parts, they 


muſt be encreas'd in others? And will not that 
want of Species, we ſeem to labour under, be 
an invincible Bar to our publick Zeal? _ 
Truem. I hope not; for tho' our Gold and 
Silver. be diminiſh'd (in what degree I pretend 
not to determine): yet 1a .its room we have a 
new Stock; amounting in the whole to Twenty 
eight Millions, already ſecured by ſubſtantial 


Funds and Authority of Parliament, and in its 


Nature ſo eaſily transferable,that-it may perform 
the principal Offices of Mony: And being ſo 
much more in quantity, than ever Gold and 
Silyer were, I cannot ſee why this Stock in 
Credit (which has ſo good a Foundation) ſhould 
not be able to circulate and tranſact the Buſineſs 


of the Nation, eſpecially, ſince tis impoſſible 


that of the Twenty Millions Coin'd from the 
year 1659. there ſhould not be ſuſficient remain- 
ing to.carry on the Markets', and ſupply the 
e. | Boe 
Sir K. C. Do you look upon theſe Stocks, An- 
nnities, and other Debts from the Publick, as 
Nayy, Transport and Orduance, not provided 
tor by Parliament, to Fe real Wealth? 


Tuem. 


n 
Trrem. Not to the Body of,. the Nation, col- 
lectively conſider'd, but ta che particular per- 
ſons who ſtand polleſs d of em, they are as 
much to be eſteem'd an Eſtate 28 Land and 


Houſes; ſince abbut three Fobrths bf theſe Debts 
are already ſecut'd by Law, and the reſt have 


a Security in publick Faith and Honour : And 


whenever their Security can he put upon an 


equal Foot, they wilt be of equa! Vatne. 
Raab. In the City, we have alw 3755 lodk'd pon 
this, as fo much ne y created Weaſtb. 


Tuem. So it has been to you aud others that 


have got it, who perhaps Had no other way of at- 
rainy to ſuch Amen Riches in ſo ſhort a 
time. But you cannot Pretend, the Body of the 
Nation is the Wealthier by it, no more than it 

would have any new 'acq nid Wealth, if the 
Landed Gentlemen Would fr om this Day be com- 

I'd to Mortgage their Eſtates for thirty or 
forth Millions to the U/arers. There is only this 
Tifference in the Cife, that theſe Stocks and 
Dehts are eaſier in common Tranſaction, and 
may be better brought to carry on our Trade, 
and fupply the want of ready Cath, than Mort- 

ges can do. 

Sir R. G When the Bank was firſt Conſtituted, 
and new Eaft-India Company ſet up, with a 
Power of Trading for Two Millions Yearly, 
and both with fuch large Powers and Priviteges, 
the Pretence was, that of theſe Societies, one 
would help to ſupply the Species, and the other 
enlarge - the Kingdoms general Stock for 
Trade, creating (as they came afterwards to 


do) more than Ten Millions ſo Transferrable, | 


that it might be look'd upon as current Caſh, 
with I This Marne above real ts that 
molt 
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muell in Annuities, Loans, and other Debts 


well ſecur'd, amounting to above 28,000,000. 
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and then Mony is ſure to be very ſcarce; 


ſink, and 
1 4 who happen to have the Caſh, watch 


ſtill for lower Markets, and lock it up in hopes 
to make their Advantage from ſuch junctures. 
And this, I think, . is our Caſe at preſent. 
Sir: R. C. But js there not a real want of Spe- 
cies in the Kingdom? 
Truem. We may think ſo, who heretofore 


have been accuſtom'd to ſuch an Aſfluence of it; 
dut I am perſwaded, there ſtill remains ſuffici- 
ent to tranſact common Buſineſs; At the ſame 
time reflect on what is done in the United Pro- 


vinces, - I am credibly inform'd, the Bank of 


. Amſterdam contains no leſs in effectual Gold and 
Sikwer, than. 36,000,000 J. Sterling. You all 


ſtare at ſuch a Sum, but I believe my ſelf well 
rounded in my Fact. Yet you very ſeldom ſee 
ony, told out upon their Compters, the whole 


Transfer of all this Wealth from one to the 


other, being perform'd by Affignments. 
- Rook. But ſtill *tis known the Species is in 
the Bank, to anſwer all Demands.” 

Truem. I admit it to be ſo; and yet it may 


be affirm'd, that our Credit ſtands upon a ſafer 


and more ſolid Fonndation than that of the 
Bank of Holland. For, firſt, our Millions ate 
J. fl, Me > : not 
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not all demandable at once, as theirs are. Se- 
condly, Effects conſiſting in Funds here, are not 
O liable to be ſeiz d, as ready Money is by a fo- 
reign Conqueror, or plunder'd in a domeſtick 
<Sedition _ Thirdly, Our Publiek Credit has a 
Tong Security out of the Product and Trade of 
the Kingdom; and tho* Annual Payments may 
bappen to be interrupted by Invaſion, Civil 
War, or other Accidents, yet they muſt be 
made good at laſt. A Id 0 

Sir R. C. How comes it then they have not 
a more ſtated and conſtant Price, and that in 
this preſent Time, they ſo little Anſwer the 
Deſign of their reſpefive Eſtabliſhments, which 
was to enlarge Credit, extend Commerce, and 

the want of Species? 1 


Tem. If they have not a Value, ſubject to 


but ſmall Changes, and if they are not ſo help- 
ful to Credit as their Compoſition enables, and 
their Intereſt ſhould lead em to be, it proceeds 
from Errors in their Conſtitution, or groſs 
Faults in their own Management, which by 
and by 1 ſhall open to you. And if I tearch 
into the Sores with a bold, and perhaps too 
.xough a hand, the beſt Men in the City will 
Bude it, ſince tis intended for their Service ; 
and perhaps the Publick will receive ſame Ad- 
vantage, at leaſt Information, from what I am 
abont to ſay. If Stocks are fallen, theſe, So- 
cieties in a great meaſure, owe it to their pro- 
per Conduct. n 

Sir R. C. Pray begin with the New Eaſt- India 
Company, as containing moſt Anectdote, or 
ſecret Hiſtoryß. n 
Tem. Let me plainly tell you, twas 17 
nally founded in notorious Ifjuſtice, to ye 
GL rapes are ag Wo ng 
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i who were in 2 rightfuſ Foſſeſſion o 1 Made: 


| afterwarG&interven'd, dangerous, 
as ſhall be ſhewn- anon to Liberty, and they 
have dealt very ill with their own. firſt Sub- 
ſcribers. All which; has contributed to render 
the Price of this Stock more uncer tain and pre- 
carivus, than otherwiſe it would have been; in 
the Thoughts of wiſe and honeſt Men, Who 
have not deen ſo willing to engage deeply in 
it, as fearing ſach Proceedings, fever diſcover'd 
by Time, may ſudjecd e em to "he a of 2 
Parliament. 

Sir 7. D. What care we for your wiſe and 
honeſt Men, their Oppoſites: are growing Rich 
faſt enough to purchaſe two ſuch Stocks: 

Truem. In diſcourſing this Matter, I muſt now 
and then have Recourſe to our Friend here; 
_ if he offers to it "ap L can 105 you 
right. | : 
Sir R. C. — ane 2s to your Procagdings 
in procuring a New 22 Company, you 
had as good deal freely, for you know my Couſin 
and 1 between us, are. Maſters of the whole Se- 
cret. Whit I have fa often heard you boaſt 
of as high Merit, you may freely lay | © 
in a Company, where we ate under the: Rf. 

Sir T. D. You ſhonld .skreiy nothing from me 
relating to that Affait, if nu were nat already 
ru of _ much tr, me to conceal the 
re : 
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Kook. Did we — do the Publick great Ser- 
vice, by Etting Two Millions advanc'd. fowarts 
the 

by Net in the leaſt; for the Company 
then in Poſſeſſion of the Trade, offet dito vaite 
the Two Millions withont any _ or 
G A bate- 


(98%) 

'Aba ments, and to depoſite Two Hundred 
Thouſand Pound as a Murity for Performance. 
I was one of the Committee, who carried the 
Propoſal ; but they told us roundly, we were ſuch 
ill — uch Fourbs, (I uſe the very Terms) 
that tho we ſhould lay the Two Millions un- 
der the Speaker's Chair, we ſhould not have 
the Grant. 

Sir T. D. Our Party ſo work'd it, that you 
had this Anſwer. Your Offer was moſt advan- 
tageous to the Government, but ours was beſt 
to the Propoſers. You were refus'd, and we 
accepted, 

Tren. This partiality was very efejadicial 
to the State, which loſt 60;000 l. allow'd you 
in the Article of Diſcounts; beſides, the Re- 
ceivers, among whom, Sir Thomas, you were 
one, had Two Thouſand Pound a Man given 
you for doing juſt nothing. 

Sir R. C. Theſe were large Coll $ to cut out 
of a People, loaded ſo with Tax 0 
* Truem. Twas Party- Buſineſs, to which every 
thing then was fſacrific'd. 

Sir J. D. Were we to be blam'd for endea- ; 
= 
i 


ring to have the Influence over fo impor- 
nt a Branch of Trade, and to make it depen- 
ou on us. We ſaw what a weight the Bank, 
erected 4 Years before, had given dur Party; 
but 1 Satay told the. Miniſters, that their 
Power would not be compleat without getting 
the Eaſt-India Company into the Hands of 
2 Which, you ſaw, was accom- 
pliſh' | 
Sir R. C. I very well remember, that Tranſ- 
action made a mighty Noiſe, and People began 
to compaſſionate mm Old Company's Caſe. 1 
6 ir 
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Sir T. B. Tis true, chef had fome Injuſtice 
done 'em: and we fore aw, when the Two 
Milllons were paid in, our Friends would hear 
ſufficiently of it; therefore we were to make 
out Strength in the fert Parliament. 
Sir R. C. I remember, that formerly, you 


communicated to. me ſomething of the Methods 


you took, in that Affair; but tis out of my 


— 


Mind at 1 am, | 
Sir 7. P. We were grown to a be conſiderable 
Body of Men, and we firſt agreed, that a ſtri& 
Enquiry ſhould be made, where Burroughs were 
to be influenced by the Recommendations of 
any of our Friends; and then reſolved that no 
Money ſhould be wanting to carry on the Ele- 
ctions, and to get into the Houſe of Commons, 
as. many of our Directors ind Adventurers, as 
2 we could. But our chief Aim was; td 
cep thoſe Gentlemen out, who had ſhewn moſt 
Zeal for, or Pity to the Old Company; and 
there we plac'd. our principal Expence. 
Sir R. C. I now recollect, that tho* my wrong 


Byaſs in thoſe Days, led me to approve of, an 


indeed aſſiſt your project, I then told you, 
theſe Corruptlons would Have dangerous Conſi- 
quences. __ "47 en, 
Sir 7. D. They were ſo open, that the Bir- 
roughs themſelves had your Apprehenſions. But 
we gave em Aſſurances, that there ſhould be 
ſuch à Parliament, as would not waſte its Time 
in_recelving Petitions, and hearing Elections, 
but apply it wholly to the Publick Buſineſs. _ 
Sir K. C, You had ſome Reaſon fo expect this, 
anch it mult. have happen'd accordingly, and you 
would have been victorious and triumphant, had 
not your Friends in the Houſe, ugwarily given 
G 2 way 


1 (/199 ) 
way to an Attack, that, was made upon you by 
a Cc pa of great Parts and Spirit, ſince 
_ . Truem. But I wonder all this while, you were 
not afraid, that ſome time or other, your Books 
ſhould be ſearch'd, as the Old Company's had 
Sir 7..D. That Qualm had feiz'd our Dite- 
Qors, when this Affafr was firſt in Agitation; 
for you muſt underſtand, that every Man refis'd 
to be at. the Charge of his own Election: And 
how to keep the Publick Expence of the Com- 
pany in that Matter from being diſcover'd, was 
the Queſtion. But I, who never Ne any thing 
upon half a Scheme, was, prepar'd for that Ob- 
jetion. ,. 1 ſhew'd 'em, that the Rock on which 
the Old Eaſt-India Company had formerly ſplit, 
was, making the great Sums of Money (which 
ey had employ'd in corrupting Members, and 
others) paid directly out of Caſh, to the Go- 
vernour of the Company, without Accompt, 
. which was ſure to give Suſpicion to every one 
that look'd upon the Books. But I propos'd 
a way to blind all this, and that no Commit- 
tee ſent to. Skinners- Halli, ſhould be able to diſ- 
cover what was done, if we were faithful among 
our ſelves, as common Guilt was to make us. 
And it was, that ſome of the Money ſhould be 
made paid, out of the Caſh, for Bills of Ex- 
change for Holland (ſuppos'd to buy Bullion) in 
in the Names of two or three Perſons who us'd 
to draw Bills on the Exchange, which might 
be afterwards diſcharg'd by ſome other obſcure 
oo we And for the reſt of the Money that 
ſhould be wanting for Elections, fictitious Al- 


lowances might be made for Damage of great 
r Parcels 
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Books, being purely Mereantile, no 
could be rais d ape 
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to be bought at the 
theſe Articles in our 
Jealouſies 
em, and our cerrupting 
one part of the Legiſlature; would go undi- 


Publick Sale; ſo th 


ſcern d. This Prepöſal of mine fatisfied and 
pleas d em all, and aß accordingly” Put in 
Practice. 


Truem, 1 think the Magter was made pretty 


plain, without the help of your Books; and 1 
judge my ſelf bound a thts Oceaſion, to do 
the. Gentleman who er- moſt under that 


Proſecution, the juſtice xo affirm,” upon certain 
Knowledge, that he was none of the Contrivers 
of this Scheme, nor was he of the Court of Di- 


rectors when the Mofley was iſſud. But he hap- 


pen'd to ſuffer when others eſcap'd, that much 


more deſerv'd to feel the Weight of a Houſe 


of Commons, juſtly provoked to ſee ſuch Inva: 


ſions made on the Conſtitution. 


Sir R. C But having miſapplied fo great a 
Sum of their Money, how could you fatisfy 
your Adventurers? The Old Company commenc'd 
2 againſt the Perſons -@x; ad diſtributed 
Tneirs 

Sir 7. D. Being disappointed! in the Elections, 
and finding the 644 Company really out- managed 


us both at Home and Abroad, to ſtop the Mouths 
of our Adventures, we told em there was a 


Neceſlity for the Two Companies to Unite : 
And that, to make this Union practicable, no 
Differences and Wrangles ought to appear 
among our felves, which ſtop'd all Inquiries 
and Complaints. 
Truem. Byt yon ſhut out your firſt Adven- 
turers in that Union. 
G 3 Sir 


Sir J. D. That was another Artifice,of mine, 
not only to conceal our Miſmanagemeat, as well 
in the Trade as otherwiſe, but that I might have 

one Slice more at em before we parted. In order 
to this, I projected, that all the Stock in Trade, 
from the Beginning of the New Company to the 

Time of Union, ſhould, be divided amongſt the 
firſt Adventures, and call'd Shares; but that in 
right of thoſe Shares, they were not to be con- 
cern d in the Unite. Companies, or in the fy- 
ture Trade- Afterwards, I and my Friends 
who were in the Secret, and knew all the pri- 
vate Imbezzlements, and which way part of the 

oney.,was/gone, made it our Buſineſs to cry 
up the Valye of theſe Shares, and what mighty 

Sums they would yield when the Bottom came 
to be wound up. in the mean while, we ſold 
our own at good Rates, at 38 J. and 40 J. per 
Share, I my ſelf, was ſo D as to ſell out 
ſeveral Hundred Shares more than I had, which 
I borrow'd from thoſe Friends of mine whom 
had hefore,diſſwaded from ſelling. Muhen 1 had 
done my own Buſineſs, I made a quick Turn, 


and cry'd em down as faſt as I had LS 71 u 
before, inſomuch that what I borrow'd; and hat 
fold at 38.1. per Share, I bought in again at 12 J. 
per Share, and ſo put ſome Thouſands of Pounds 
in my awn Pocket. „ ene, 

ir R. C. I do not wonder, Sir Thomas, af 
w bat you did; but, methinks, topping Men, and 
Gold: Chains, ſhould have been aſham'd of {© 
vile, a Practice. Heretofore a generous Mer- 
chant. would have. ſcorn'd to get Wealth by 
thoſe mean Tricks, to which they now. give the 
& ppellation of Forchght and Wiſdom in the 
S | Truem, 


-Truem. Some of theſe Shares fell into my 
Hands, as an Executor, whereby I had an Op- 
portunity of ſeeing the Injuſtice ſnewu to the 
firſt Adventurers; and I oppos'd it all I could, 
offering on behalf of the Proprietors ſeveral 
additional Demands, which I thought reaſon- 
able. As that the United Company had made 
uſe to the Value of more than 40,000 l. in Salt- 
peter belonging to the Shares, and ſold it to 
the Crown as their proper Goods. That, up- 
on the laſt Union, they had given up all the Ef- 
fects of the Shares in the Eaſt- Indies, without the 
Sharers Conſent, for a much leſs Value than they 
were truly worth, with ſome other Articles 
amounting to near 100,090 J. beſides what the 
Company own'd to have of ours in their Hands, 
amounting to above 20,000//.. but being pri- 
vate Men, and having to deal with a Body, 
we muſt be contented to take 40,000 J. (viz. 504. 
per Share) whereas in right, we ought to receive 
at leaſt'120,000 J. 9 80 | 

Sir T. D. The Sharers, as I told you, were 
excluded from the Management, and future 
Trade ; and having fold our own Shares, and 
got deeply into the United Company, we were 
to make the beſt of it. As to the Salt-petre, 
I. ſhall unravel that Myſtery. Upon the firſt 
Union, we were to furniſh the Governmeat with 
our proportion of that Commodity; the Old 
Company: had theirs in their Ware-houſes, we 
could have none under two Vears. The Old 
Company deliver'd their Quota, and truly, we 
were forced to make bold with what belong'd 
to the Sharers, who were neither Privy nor 
Parties to the Private Bargain we had made. 
How that came to be diſcover'd, I cau't tell, 

1 64 — 
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but we did; make bold with 40,000 1. of their 


Salt petre. 1 muſt likewiſe grant, we have 
been too hard for the 15 in Ne other Articles 


you 1 ny but if our Directors could by an 

means get = "Shzrers o accept of one thi 

or one half of $ their due, in full Satis- 

faction of the at at ThwWorld fay what the 

PR 1 my part e ing to my Principle) 
yer eſteem it godd Management, 

I find by the Embezzſements, and 


"thrown ſomewhete-: * on whom 


has 14 moſt ny 55 

Sir 7. B= general Body bel Li, firſt 
Subſcrihe#s*4nd L Tits: N 6 
Loſers; As to the chief of us, you ſeo, we 
rob Gn bf op Ger 4. 


Sir K. c. Providerice Aus to have juſtly 


puniſh'd' your Original Sübferibers; 1 do not 
mean for undermining and ſupplanting their 
Fellow- Citizens for ſuch doings have never 
been ' accounted Crimes from the Time our 
Principal i hey De nts e ff Foreign "Traffick, 
to confine their Deng s Almoſt 190 11 to the 
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4 quite out of ay a 1 cannot "but 
think the Puniſhment of pour firſt Adyentu-' 
rers juſt , for their having been the Author 
of a Project that by the Events, foreſeen and 
foretold by all wiſe Met, was ſure to prove ſo 
very fatal to this Kingdom ; in ſomuch that 


tis now taken for granted, the Government did 


not get ſo much by this Project as the Mogul's 
op. | Sir 


a 


5 yd afterwards, a confi derable Lofs 
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Sir 7! D. Did we not ſupply the Publick with 
Two Millions? 

Sir R. C. The Nation had better have raisd 
treble that Sum another way. 

Sir. T. D. How do you — that out? 

Sir R. C. From the Account of Bullion, 
which was exported during the Contention be- 
tween the two . — which ſhould get 
the Trade. Both Sides were ſo eager for Maſte- 
ry, that the Price of all Commodities was conſi- 
derably rais d upon em in the Indins, where they 
were erchants, bidding upon one ano- 
ther; and Sides were ſo clog d with Goods 

at Home, that they were compeFd to under Sell 
ood another, of which other Countries reap'd 
the Profit, and this- Nation all the while carried 
on a loſing Traffick. But that you may be at 
Liberty to * your own inferences. read this 
N Which A * 
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- Midhaltias 16 95, to Michael m. 169% Sitver OP: $ Gn — 6, 872000 
© Michaelmas 1697, to Michaelm. 1698. 455,097 oſo | 9,540 oo 
Michaelmas 1698, to Chriſtmas 1698. 237,072 g e, do 
. Chriſtmas 1698, to Chriſtmas 1699. 841,881 Olo 129,229 00 © 
8 Chriſtmas 1699. to Chriſtmas 1700. 811,896 17% ES IS 417 0 
| 8 Chriſtmas 1700 to Chriſtmas 1701. 735,110 op of, © || 185, 428000 
12 Chriſtmas 1701, to Chriſtmas 1902. 434501 5 © — 6,209 90 
4 Chriſtmas 1702,” to Chriſtmas 1903. 401,109 7 5 145,664 0 
In J Years and a quarter Exported Total Silver; 


un. - 


Aion al of the value of Silver = SAE orted i in 7 Years and a ES 


3,956,426, Blg[Total Gold] 129,326 *- 
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+ 
: 
" . o_—_— — 
. , 4 ; o& * , _ 
1 — 


„ Rw 77” 
Sir R. C. I ohſerve from this Account, that 
the principal Exportation of our Bullion, was 
during the three Years Contention between the 
twoCompanies, from Chriſtmas 1698 downwards, 
the Sum exported in thoſe three Years in Silver 
and Gold, was 24,447,962 J. which was at the 
Rate of Eight Hundred Thouſand Pound per 
Annum, whereas the whole Ex portation in that 
time would not have exceeded Nine Hundred 
Thouſand Pound, had there been but one Com- 
pany; So that here was One Million and a half 
drawn from us, to carry on a. Traffick, from 
whence no National Profit could ariſe, conſider- 
ing how dear we bought in the Indies, and how 
cheap we ſold in other Countries. | 


Root. Would three Hundred Thouſand Pound 
per Annum, have been ſufficient for, that Trade? 
| Fruem. Moſt certainly, when we were juſt 
got out of a long War: And-it Annually carries 
off no more at preſent, : But when Peace brings a 
greater Plenty of Bullion, I am not for confin- 
ing it to ſuch, narrow Limits. But of this we 
have not timeto diſcourſe now. 
Six T. D. We had no Bounds ſet us by the 
AQ, and might have carried out Two Millions 
per Annum, had we thought. fit. | 
Truem. *T was a ſtrange Omiſſion in thoſe who 
introduced the Project, not to put ſome limits to 
your Exportation ; and we then look'd upon it, 
as one of the Sacrifices, commonly made in thoſe 
Days, of Exgland's Intereſt to Faction. Nor, 
during the whole War, can I think any ſingle 
Article has more contributed tothe Scarcity of 
the Species, under which we labour. LEE: 
Sir R. C. There is no end of Miſchiefs riſing 
from the diſturbance of Mercantile . 
A | Wnen 
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when they are in a good Track, as to their 
Trade, and have had a long Settlement; where- 
of we have an Inftance in another Branch, I 
-mean the African Trade, by which England here- 
tofore was fo great a Gainer. 

Truem. How came you, Sir Thomas in parti- 
cular, to be ſuch an Enemy to the African Com- 
ny, eſpecially, fince I know, you were a con- 
erable Creditor of theirs ? 

Sir T. D. I bonght ſeveral of their Bonds at a 
Jow Price; but it was to no other Intent, than to 
Brava and i interrupt a Scheme, I knew they had 
d, to nnite themſelves with their Creditors, 
by that means, to carry on the Trade, and 
dei in a cmd to apply to P 
Settlement. 
Sir K. C. Why would you diſappoint fo good 
a Deſign ? 
Sir T. D. Becauſe the Managers were not of 
our Party; and we were then become ſtrong 


enough, plainly to tell 'em ſo, and that while 


ſome Perfons were in the Management, they ne- 
ver ſhould be ſettPYd. Beſides, it was part of 
our general Scheme to fuffer nothing, that could 
add to, or diminiſh Power, to be in any other 
Hands, but ſach as we knew to be our own 
Creatures. 

Truem. Yet the Company ſeem'd to have 
fome Countenance in the Houſe. 
Sir T. D. Right, Reaſon, and the Policy of 
preferving the Trade, was apparently on their 

Side, which engaged ſuch, as were really for 
Encouraging anc Improving Foreign Traffick, 
to be for em 

Sir R. C. How happen'd it then, that ſome- 


what was not done, to ſettle that advantagious 
Com- 


nt for a 
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Commerce, which we are in viſible Danger of 
loſing to a Nation, that already is a Rival grow- 
ing too Powerful for uss?  _ 

Sir T. D. I prevented it without Doors, by 
one of my cunning Fetches. You muſt under- 
ſtand, I perſwaded a great many of the Credi- 
tors to Petition againſt the Company, and jain 
with the ſeparate Traders; making em beliere, 
the ſeparate Traders would be much more 
Friendly to em than the Company 

I 


Sir R. C. God help the la ing Trade of 
Britain, when Factions can in a H — 
of C————ns, and when our chief Citizens 


ſell themſelves to work Iniquity. 

Sir T. D. By this Artifice we ſtop'd all Pro- 
ceedings. But I have now ſold my Bonds, and 
as things are like to go, 'twill be beſt for my 
Eſtate in Kent, that the Trade be ſpeedily ſet- 
tled. But what can be your Drift in renewing 
the Diſcourſe of things, ſome of em long fince 
tranſacted. = 

Sir R. C. They ſhould be made publick to the 
World, in order to have ſome care taken, that 
theſe Companies may not have it in their future 
Power to corrupt Parliaments ; and that they 
may be hindred, if poſſible, from being ſo corrupt 
among one another, as fome of em have been 
manag'd. Theſe are the Places in the Govern- 
ment, - which ought to be Prob'd, and the foul 
Matter taken out, for fear of future Ulcers and 
Gangreens; The Legiſlature ſhould have look'd 
more narrowly into their Actings, ſince the State, 
in ſome Meaſure, is reduc'd to depend on their 
good or bad Condition. For our National Cre- 
dit in a great Degree, is influenc'd by the cur- 
rent Price of Stocks. 

Truem: 


1 

Fuem. All the Funds are link'd one with 
another: Therefore, Injuſtice from higher Pow- 
ers, towards any Branch of em, or viſible Cor 
fuption among themſelves, brings a Diſrepute 
upon the whole, which ends in affecting gene- 
ral Credit. When I hear my Acquaintance in 
the City complain, that their Stocks fall, I tell 
dem plainly, that they may thank themſelves ; 
for they now and then make ſteps, that in Rea- 
fon ought to deter wiſe Men front engaging with 
**m.- As for Example, in moſt of the Compa- 
nies, ſome of the Directors are the principal 
Stock-jobbers in the Kingdom, who ſometimes 
by buying in, and ſometimes felling out vaſt 
parcels, render the value of the whole uncer- 
tain, among the middling fort of Men, who are 
the large bulk of Adventurers in theſe Societies. 
Then the great Bodies 0 
as In the Inſtance of the $word-Blade Company, 
which was growing, and would now have been 
uſeful to the Publick. _ pcm rung 
Fuen. I agree with you, that when Mony is 
ſcarce, and Men have ſich a variety of profita- 
ble ways to erhploy their Caſh, they do not care 
to veſt it in Effects, that have a precarious Va- 
jue. To which I may add; that Stocks are leſs 
eſteem'd a certain Eſtate for Families to depend 
on, when thetr Management is ſuch, as to be 
liable to an Inquiſition among one another, or 
to be Animadverted upon by a ſuperior Power. 

Rook. Tho? J have got my Share by ſome of 
the artificial dealings in the City, yet I muff ac- 
knowledge, theſe Tricks have hurt tlie Stocks in 
general, and conſequently Credit. _ 


Sir R. & Therefore, ſince the Government 


ſabliſts by Credit, ſince Credit is ſo involv'd — 
: 6 We the 


— 


preſs the little Ones; 
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the Stocks, and ſince Stocks can have nd real 
Value, but from an honeſt and wiſe Management, 
when wrong things are done, the ſupream Au- 
thority may juſtly interpoſe. And in further 
Anſwer to Sir,gThomas, why I renew the Diſ- 
courſe of theſe paſt Tranſactions, my Scope is 
to ſhew, that the Body-politick being liable to 

ſuch dangerous Diſtempers, as] have mention d, 
and am certain in the Facts, ſome preventive 
Remedies ſhould be apply'd in time. While the 
Landed Intereſt is ſtrong enough to ſtrugle with 
the Monied Men. 

Truem. By the Accompt 1 have producd, you | 
may ſee to what a prodigious bulk the Monied 
Intereſt is grown ; of which the Companies, as 
things ſtand at preſent, are above a third; they 
ought to have all reaſonable Encouragement and 
Protection, conſidering how largely they have 
contributed to ſupport the War. But at the 
ſame time they ſhould be look d after, with 
watchful Eyes, and the Publick put as far out of 
their Reach as poſſible, eſpecially in what may 
relate to Elections hereafter. Beſides I cannot 
but think, there is danger in too ſtrict an Alli- 
ance between one of the largeſt Branches of 
Trade, and moſt of the ready Caſh, which Con- 
junction, at ſome time or other, may be fatal to 
the Kingdom; but we need not ſtand much in 
fear of eithers ſingle Influence. 

© Truem. Sir Richard has hit the trne Point. 
Weighing the Corruption of the. Burroughs, it 
cannot be ſafe, that two ſuch conſiderable Bodies, 
as the Bank and Eaſt-India Company, ſhould: be 
under the Direction of one, and almoſt the ſame 
Kt of Men, however Honeſt they are eſteem'd 
robe ; Neither * will think it worth its 
While, 
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while, or within its Compaſs, by Bribery! to 
influence Elections. But a common Purſe may 
do it; when both Bodies judge it their Intereſt to 
have a great Strength in el Commons. 


As the Caſe ſtands the e ons in either 
Company, are moſt commonly Pirectors in both, 


which (their Power conſider'd) may in time 


2 hurtful to the Conſtitution of Great Bris 


Rook. The Buſ neſs of their Adventurers 88 
be better look d after, if the Directors of both 
were Incapacitated to ſit in Parliament. | 
Sir K. C. I am againſt all Excluſions of that 

Nature; no Man knows, how far they may be 
extended. The Companies have large Stakes in 
the Kingdom, and a natural Right to ſit, and 
take care of their Eſtates, when they can be fairly 
choſen. I am only for breaking that Con junction, 
2 juſtly ought to render em Formidable. 

Truem. That may eaſily. be compaſs'd, by a 
Law prohibiting the Directors of one Company 
to be Directors in the o the. 

Sir R. C. wiſh our Repreſentatives would 
think of this; tis what neither Company, with 
any colour of Reaſon can object againit, and 
would make both more uſeful, at leaſt leſs dan- 
getous to the Publick. While they remain thus 


United in Intereſt, Power and lufluence, who 


knows, but that in future, Times, they may join 
with ſome potent Faction, and add more Weight 


to it, than conſiſts with publick Safety. Where- 


as if they are brought tobe divided Bodies (the 
Directors in theſe Companies guiding the Adven- 
turers) tis not improbable, hut each will vie 
with the other, which ſhall-do-the State beſt 


— 3 and * Competition may bring 


each 


© 2 


1 


each to be watchful over the Proceedings of the 
other, and ſo be a Bar to Corruption in both. 
_ Truem. Corruption proves in the End, as well 
a- Bane to Societies for Trade or other Corpo- 
rations, as it does to great Empires or Com- 
mon-wealths. 2 

Rook. But you cannot charge us at Grocers-hall 
with Proceedings of the like Nature. 


Truem. However, Power and Opportunity 


make great Changes in the Thoughts and 
Actions of Men: And the People would think 
you upon a much ſafer bottom, and your Stocks 
would have a more real and intrinſick Worth, 
if they ſaw you leſs ingage your ſelves in 
Factions; for they who ſeem determin'd to 
ſtand by one Party, at all Events, will be ſuf- 
ſpeed to be ſo deſperate, as to fall with it; 
or at leaſt they may come by degrees to give 
ſo many Provocations to the ſuperior ſide, as to 


produce Anger, and Diſcountenance; all which * 


tends to impair the Value of their Stocks. In 
Republicks, *tis not improper that the Govern- 
meat and Direction of Banks ſhould be in the 
Hands of ſuch as have other Magiſtracies, and 
rule the State; but in Monarchies it may afford 
Matter of Fear and Suſpicion, to ſee a Bank 
aiming at having too great a Share in any Part 
of the Legiſlative Authority ; therefore not a 
few have look'd upon the Struggles, they ſee 
you make to get your ſelves or your Friends into 
Parliament, as hurtful to your true Intereſt, 
whoſe proper Buſineſs it is not to govern, but 
to ſerve the Government : But when by a Con- 
duct quite oppoſite to this, you pretend to in- 
terpoſe, nay, to influence in the higheſt Mat- 
ters, you are li as dangerous, inſtead of 


being 
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being uſeful ; and you create your ſelves Ene- 
mies in every Part of the Conſtitution. To 
ſome Steps of this kind, you haye made from 
the Beginning, and which lately grew more ap- 
parent, I rather attribute the Fall of your Stock 
than to the Changes at Court; for the Price of 
theſe things partly depending on Opinion, their 
Value is high or low, accordingly as they are 
ſeen to be wiſely or weakly manag'd. 

Rook. We are a very powerful Body. 

Truem. You are more ſo from the Credit the 
State gives you, than from the Credit you give 
the State: Nor is the Publick deſtitute of other 
Means to be ſupply'd, if you make an ill Uſe 
of the Funds and Priyileges you ſtand poſſeſs'd 
of: The Kingdom can produce a Set of Men 
not ingag'd with you, who are of ſufficient Sub- 
ſtance to aſſiſt the Publick, ſhould you be un- 
willing, or by your own wrong Conduct, if you 
are become unable to do the Work. I have 
here in my Hand the Lift of all 'your Adven- 
turers, as it ſtood the 25th Day of March, 
1709. when you publiſh'd the whole Number 
of your Proprietors, tho? in the laſt Liſt you 
have thought fit to do otherwiſe. From this 
Paper I have ranged your Adventurers under 
the following Ranks and Degrees. 
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of Perſons capable by their Srock (viz 4000 0. each) 


to be Governour, — — 118 
By their Stock (viz. 3000 l. 2 to be Deputy * 
| Governour, ———— „ £ 


By their Stock (viz. 2000 l.) to be Directors, 114 

By their Stack (viz. 500 l.) to Fate in i % 

___ Genera|-Court, — 9 

Perſons not capable to Vote 7 not — 81 
500 l. each. 15 


—— ͤ— 


Total of Adventurers 1917 


Included in this Number, there were of Engliſh 
Nobility 7, of Scorch Nobility 1, of Biſhops none, 
of Engliſh Members of Parliament. 42, of Scorch 
Members none, of Aldermen of London 12, of 
Women 348, beſides ſeveral Divines, Lawyers, 
Phyſicians, Minors, and Foreigners; the laſt of 
which, in their own, and the Names of others, 
have more of this Stock than eonduces to the 
Good of Great Britain. 
Rook. To what purpoſe is this Lill produc'd ? 
Truem. Firſt, to ſhew that the Perſons there- 
in nam'd, hold no Proportion in Rank or 
Wealth, with the reſt of the Kingdom. Second- 
ly, That only 293 Perſdns were capable by their 
Stock to manage this great Body of Credit: 
And you know that it is actually manag'd by 
a Governour, Deputy-Governour, and 24 Directors; 
ſo that the Direction of 6,487,766 J. lent by 
the Bank, and all their own Enlargements of 
their Credit are truſted to a Majority of 26. 
And Thirdly, That they are not ſtrong enough 
from their Numbers, . or by the Figure they 
wake at preſent ia the Kingdom, to ſupport 
3 any 
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any Jnjuſtice in their Proceedings, nor any At- 
tempt upon our Liberties, if the Publick takes 
care to keep 'em within reaſonable Bounds. 

Sir R. C. As to ſome of 'em pretending to in- 
fluence in matters of State, they were ſo rebuk'd 
for that Indiſcretion by the Voices of the whole 
People, that I believe, they ſtand corrected for a 
while. The Stateſmen who firſt ſet up a Bank 
here with ſuch large Powers and Privileges, I 
am afraid did not weigh how heterogeneous 
ſuch a Conſtitution was to the Body Politick. 
As they now ſtand conſtituted, eſpecially ſince 
the AR, which prolong'd their Term, there are 
no Limits ſet to their Increaſe, they may en- 
groſs all the Caſh, and Credit, and Purchaſe all 
the Lands to be ſold hereafter in the Kingdom: 
And if they will-be corrupt, tho? they are for- 
bidden to Trade as a Corporation, *tis viſible, 
their particular Members have it ſo much in 
their Power to favour one another, that there 
are but few Branches of Foreign Traffick, or 
Home Commodities, which the Members of this 
Society are not able to monopolize with ſo vaſt 
a Caſh. 

Truem. This is one of the Errors in their 
Frame, which good Laws may obviate, ſince 


*twas never intended their Members ſhould he 


in a Capacity of Dealing with notorious Ad- 
vantages over their Fellow- Subjects, either in the 


Points of Caſh or Credit: And if ſuch Proceed- 


ings are frequent among em, *twill render 'em 
odious, ſubject em to Inquiries, and be another 
Article to leſſen the Valne of their Stock in the 
Minds of Men. 


Rook, I find your Opinion is, that where 
ſtrict 


— 


— 
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ſtrict Juſtice is not the Rule of all their Mea- 
ſures, ſuch Societies cannot long continue. 

Truem. A private Man may grow Rich by ill 
Arts and Fraud, without being diſcover' d; 
but tis otherwiſe with Corporations, who 
have many Eyes upon em. 

Rook. I cannot ſee where the harm is, of 
drawing now and then upon one another at a 
dead lift; or where was the miſchief in actu- 
ally. refuſing, or boggling to diſcount the Bills 
of ſome. Merchants, whoſe Caſh we did not 
keep, or whom we thought not Friendly 
to us? | 

Sir R. C. You were erected by the Publick, 
and ought to have a Publick Spirit; ſuch Par- 
tialities are too mean for ſo great a Body. 

Rook, In the main, have we not been very 
uſeful? 

Truem. I grant it. You have contributed to 
preſerye Publick, but you have, in a manner, 

uite deſtroy'd and pull'd down Private Cre- 

it; whereby, when [| firſt knew the Exchange, 
nine Parts in ten of the Buſineſs, Foreign and 
Domeſtick, was carry'd on, and the Nation 
was every Year enrichd by ſuch a multitude 
of Dealears. | 

Rook, But is not Private Intereſt to make 
way for the Publick ? 

Truem. Yes; in Caſes where the Publick is 
poſſibly to be maintain'd, without the effects 
of Private Induſtry. But how can Taxes be 
rais'd, if our Trade and ManufaQures are 
very much cramp'd, for want of that Truſt 
between Men and Men, in their mutual Deal- 
ings, which ſubſiſted heretofore, and is now 
yaniſhd ? Without doubt the Bank has hi- 
8 | H 3 = 


( 118 ) 
therto greatly merited from the Publick, by ha- 
ving been the principal Inſtrument to keep 
down Intereſt to ſo low a Rate, at a Seaſon 
when the Money grew to he ſo much defac'd, 
and the Debts to be fo increas'd. Our Wounds 
began to heal, when this ſimpathetick Balſam 
was apply'd to the Weapon wherewith we had 
been firſt wounded. The Miniſters had run us 
into theſe Debts; publick Debts begot here (as 
they have done in other Countries) a Bank, 
which was erected through the Power of the 
Miniſters. And a good Underſtanding and mu- 
tual Offices of Aſſiſtance to each other, between 
that Miniſtry and the Bank, have help'd to ex- 
tend Paper-Credit ſo far: But ſtill it remains a 
Queſtion, Whether the Remedy has not been as 
bad as the Diſeaſe ? Whether it did not too 
much cover the Diminution of our Species, and 
put us leſs npon our Guard to, prevent this 
dangerous Iſſue of our Life Blood? And whether 
it has not all along encourag'd us to put the 
War upon too large a Foot ? 

Sir. KR. C. You ſeem to inſinuate, that the ſame 
good Correſpondence continued between the 
Ruling Part of that Society, and the preſent Ex- 
ecutive Power, would bring Paper Credit once 
more to flouriſh, and tranſact publick Buſineſs 
as it did formerly: | 

Truem. This mutual Intelligence is what the 
Bank ought to court, and they will find it the 
Intereſt of their Adventurers, by all fair and 
poſſible Means to merit Favour and Prote- 
ction from the Publick, which will always be too 
hard for them, if they think by any ſullen Mea- 
ſures to clog Credit, and to render the Admi- 
niſtration difficult and uneaſie to the * 8 
02.7: Mz thbere- 
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Therefore as I have laid down before, Banks and 
Companies muſt not link themſelves with any 
Faction, nor have an Eye upon any Perſons 
whatever, but ſuch as they ſee employ'd and 
entruſted by the Government ; for otherwiſe 
they cannot avoid being look'd upon as Inpe- 
rium in Imperio, which no State can ſuffer, and 
will always regard with a jealous Aſpect. Up- 
on the whole, if the Bank cheerfully concurs in 
it, I ſee no Reaſon why Credit may not be re- 
ſtor'd to all its former Extent, eſpecially con- 
ſidering the Materials we have already for it. I 
mean the Twenty Eight Millions already ſecur d 
upon good Funds by Parliament; which being ſo 
eaſily transferr'd, may be brought to co-ope- 
rate with our remaining Species to tranſact the 
Nations Buſineſs, *till a future Peace and freer 
Trade can bring Bullion to the Mint. 

Sir R. C. I have always thought no Country 
is without the Means to preſerve it ſelf, where 
Wiſdom and publick Zeal are not wanting, 
eſpecially when that Country has to deal with 
Enemies ſo often baffled, and ſo much exhauſted. 

Tmem. I am of your Opinion, and ſhall pro- 
ceed to ſhew the Materials we have to work 
upon: In order to which, it will be neceſſary 
to look over the Produce of the reſpective Re- 
venues whereupon General Credit is founded; 
of which I have an Extract here at Hand, con- 
taing the Yearly neat Produce of Her Majeſty's 
Revenues, the chief of them ſtated at.a Medium 
of the three laſt Years. 
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= ee 1 

* 2 b 1 F : a 1.4 
9 into {be Fe: j 1,266, 9831 2 05 
Exciſe. — — - 907,975,009 023 
Malt, — 2— 49,6140; 
Stamps, — ——— 831,833 17 042 
Salt,. — 170,625 14 og: 


- 56,664 19 104 


—— 


Poſt- Office, * 
| Total.— 2,981 1723 [19[04 


The foregoing Accompts I have been able 
to come at. The other Branches whefeof I 
could not procure an Account: I have extract- 
ed from the Minutes of the Union, which con- 
tain the groſs Produce without Deduction, for 
Charge of Management, and they are likewiſe 
computed at a Medium of 3 Years, and are as 


Duty 


Duty on Windows,. 
Fines in the Alienation-Office, — — — 
Poſt Fines, wy —E— — 
Wine Licenſes, o——m. — ——— — — 
Sheriffs Proffers, 
Compoſitions in the Exchequer ,— — niger ng 
Seizures of uncuftom'd and prohibited Goods, — — 
Dutchy of Cornwal, &c. — 
Principality of Wales, — — 
Rents of Lands and Fines of Leaſes, — 


—_— 


— — 


— 


Rent on. Hackney- Coaches yy kpvæö⸗xͤ⸗ĩ⸗„ĩ„6 


— 
— 


— — —— 
c 


Hawkers and Pedlars, 


Add to this the foregoing Sum of 


And alſo the Duties of Candles and Apprentices, which? 
Account is not-yet made up, but eſtimated at, 


2 
2 


 168,413|o0oſo 
— — 3 19 


— Total 


— 


— 3,250,136 [19104] ; 


Here is your preſent Annual Income, whereof 
there goes to pay Intereſt 1,803,198/. 10s. 3d. 
and toward the Civil Liſts 600,000 /. and 
then there remains to pay off Capital Debts 
846, 938“. 9s. 04.5. 

Rook. The Duty on Malt will 1a a fhort time 
clear it ſelf; however from the aforegoing Im- 
poſitions, (except Malt) I ſee we can expect 
little to ſupply the War, only ſome expiring 
Funds. | | 
| - E 4. Y 
Truem. The general Pay-? | 

ments of the People 3, 250, 136119 [04 
. being already -—— — 

If the War be put upcn/ 

the Foot of the lait > 6, 726, 55209114 

Tear, vi. — ) 


— ä — 
—— 


Twill bring the whole 0 
Annual Payment to— F 92975589 [09] 033 


— 
_— _— 
— 


— — — * 


And towards the Supply of the War you have 
only the Land-Tax and the Malt-Duty, when it 6 
is both free, computed at 2, 5 30, 00 J. fo that to 
find the remaining 4, 196, 5 5 21. 095. 114.3 for the 
eurrent Service of the Year, is what ſhould em- 
ploy the Thoughts of all that wiſh their Coun- 
try, well. = | 
Sir K. C. Is the Kingdom able ta raiſe, with- 
in the Year, any very conſiderable Sum be- 
lides the preſent Annual Payments you men- 
tion? 220 
 Truem. Not near what will - nnavpidably! be 
wanting, in regard that our Trade, and ſeve- 


ral branches, of our Conſumption are already ſo 
| much 


— 
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much charg'd : Nor will it be difficult to ſhew, 
that in proportion to the numbers of People, 
and extent of Territory, England is now near 
paying as much in Taxes as France does within 
the Year. 
Sir R. C. Whence proceeds it then, that there 
is not the ſame Face of Poverty here as 
there ? 
 Truem. The Reaſon is apparent. To levy all 
the Taxes of this Kingdom, reckoning one with 
another, does not coſt the Government 9 /. per 
Cent. whereas the French King (as Jam well in- 
form'd) pays after the rate of cent. per cent. up- 
on the greateſt part of what he raiſes: Such a 
number of Caterpillers to devour the People, is 
Arbitrary Power compell'd to nouriſh. But, 
Sir Richard, there is another Reaſon why no ve- 
ry large Sum, more than what is now levied, 
is to be rais'd within the Year.' Can your Te- 
nants at Suttor-Comover pay you more Rent eve- 
ry Year, than they carry Corn, Cattle, and 
other Husbandry, to Market? The ſame holds 
in the generality, of a Kingdom, whoſe Annual 
Payments at Home muſt never exceed their 
Foreign Exports, which Notion I owe to a 
Gentleman who has often urg'd it in the Houſe 
of Commons, and whom Her Majeſty has latcly 
advanc'd toa nearer View of Trade. 

Sir R. C. You think then former Miſmanage- 
ment has render'd going on in the Old Track 
unavoidable. 

_ Truem. | fear it is become our Caſe, and that 
our Childrens Teeth muſt be ſet an Edge with 
the ſowre Grapes their Fathers have eaten. The 
utmoſt that good Patriots and wiſe Miniſters 
can do, will be to take care, That the War be 

kept. 
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kept within a reaſonable compaſs of Expence; 
That the Money given, he frugally laid out 


That the foregoing Revenues diſcharge in the 


Loans the Intereſt and Capital as ſoon as they 
can be brought to do it; That the Branches ſub- 
jected to Annuities, may produce a good ſurplus 
in eaſe of the Incumbrances; That the Exchequer 
Bills be ſunk, as the Act directs; And laſtly, (to 
get out of theſe Debts the ſooner) They who 
manage the Revenue, are frequently to apply 
to Parliament to ſtrengthen ſuch Acts as are not 
ſufficient to obyiate thoſe Frauds, which are 
committed in the reſpective Branches: For ſince 
Neceſlity compels us to Impoſitions, (unknown 
to our Anceſtors) to get rid of 'em, they ſhould 
be improv'd to the utmoſt Value, which will 
not only help the Publick, but contribute to ſet 
Trade and other Dealings upon a nearer Equa- 
lity among the People. | 
Rooke. The produce of the Revenues can hard- 
ly rife while the War continues, and that there 
is ſuch a damp on Trade and Credit; Almoſt 
evcry Branch, if you look into it, has ſome de- 
pendence on the Cuſtoms, which in time of Peace 
will increaſe of courſe : And when Labourers, 
Manufacturers, and Handycraft-Men have full 
mployment, the Exciſe will have a proportion- 
able Advance : The ſame may be faid as to the 
Duty on Malt. The War leſſens the Net-pro- 
duce of the Poſt-Office, where by a medium of 
three Years, the Charge of Packet-Boats amounts 
to 32,4621. ge. 74.4, Peace and Plenty, which in- 
creaſe Law-Contentions, will augment the 
Stamps: The Salt-Duty will improve, when the 
Legiſlature is at leiſure to correct Abuſes com- 


E © 4 Mi: 

in the Draw-Backs, hardly to be ayoided as the 
Laws ſtand. The A& for the laſt Duty upon 
Window-Lights ſeems alſo to be defective, 
and there is too great a Latitude left to the Peo- 
ple to evade it. In ſhort, a good Peace will 
make a proportionable Advance in all the Funds 
already granted. 

Sir T. D. I value not of a Pin any Improve- 
ments to be made by Peace, or a better Manage- 
ment. Can you tell me what Ways and Means 
there are to raiſe vaſt Sums of Money for a long 
War? Have you any Projects to offer where 


Hp Men may be large Gainers by the Pub- 
I 


ck ? Can you think of a new Engraftment on 
the Bank ? Have you a National Trade to ſell at 
a low Price ? Can you propoſe a good Bargain 
in Annuities, either for a ſhort or a longer 
Term? Let us ſee you do ſomething of this 
kind, and then I and my Party will freely open 
our Purſes to ſerve the Publick. 

Sir R. C. I rather hope ſome Scheme will be 
propos'd tending to advance Credit and Trade, 
and to leſſen the Intereſt of Money, whereby 
when the War is at an End, our Debts may be 
brought to a likelihocd of Payment in no long 
tract of Time. 

Sir T. D. As we have perplex'd Things, the 
beſt you can do is, to purſue our Methods; for 
we have left you nothing elſe free and open. 

Iruem. Sir Thomas thinks to frighten us with 
his Party, as the Phyſician to Lewis the eleventh 
of France did his Prince, by threat*ning him 
with Death in eight Days after he ccas'd to fol- 
low his Preſcriptions. 

Sir K. C. I hope my old Acquaintance will 
be wiſer than to take Example by that Empe- 


rick, 


— a 
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rick, who for his Inſolence, was afterwards fin'd 
fifty thouſand Crowns. *Tis to be wiſh'd they who 
now fit at Helm will have it in their Conſidera- 
tion, That tis at leaſt poſſible to have another War here- 
aſter; which tho' it may not be toothſome Do- 
ctrine in a Court, 'tis wholeſome to the People. 
However, Sir Thomas, it 1s ſo far in the Right, 
that when a Man has accuſtom'd his Conſtitution 
to ſubſiſt by nothing but high Cordials, and un- 
common Remedies, he mult go on in that courſe, 
or he will fink all ar once: *Tis the ſame with 
the Body Palitick. Trade and our Home. Con- 
ſumptions are already ſo charg'd, that *tis im- 
poſlible, as I have ſaid before, to expect much 
from thence, or indeed to raiſe within the Year 
any Sum adequate to the Neceſſities of the Pub- 
lick. We muſt therefore be compell'd to take 
the only way that lies open at preſent, which is 
to ingage ſome of thoſe Branches of our Con- 
ſumption which continue free. Nor perhaps can 
the extracted Wiſdom of the whole Nation 
propoſe any other practicable Ways and Means 
to ſupply the War, make good Deficiencies, 
reſtore the circulation of the Exchequer-Bills, 
and revive Credit. I am ſufficiently appris'd of 
the fatal Conſequences which may attend in- 
creaſing the Annual Payments of Great Britain ; 
but ſince the Honour of the Queen, and the 
Safety of her People, depend ſo much upon car- 
rying on the War *till a good Peace can be ob- 
tain'd, in Prudence and Duty we muſt exert our 
felves, and not only particular Men, to whom 
the Executive or Legiſlative Power is intruſted, 
but Societies and CorFrations muſt contribute 


their utmoſt Endeavours to fave their Coun- 
| try: 
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try. As the Caſe now ſtands, the Bank, of 

England ſeem the ableſt to aſſiſt the Publick. 
Truem. I am of your Opinion, tho' I never 
lik'd the Form of that Corporation: But 1 
think they are become a Neceſſary Evil. No 
Bank can be upon a Right Foot, that either 
borrows or lends, eſpecially at Intereſt; for 
it renders 'em liable to the ſame Accidents 
that befal private Men: They may be dan- 
gerous to Liberty; but that, I think, is ſo 
obvious,asfit needs not to be ſupported by Ar- 
guments. They have too great an influence 
upon Trade; and they have aim'd to obtain 
it in Matters of higher importance: But tho? 
I can by no means reliſh the Frame of their . 
Conſtitution, and look upon 'em as begotten 
by ſickly and diſtemper'd Parents, when the 
whole Body Politick was out of order; yet a 
weak and miſhapen Child is not to be neglect- 
ed by his Father; and when it is ſubject to 
frequent Convulſive Fits, it muſt be aſſiſted, 
and proper Remedies ſhould be apply'd to its 
Diſeaſe. Wherefore "tis my humble Senti- 
ment, That the Bank ſhou'd be cheriſh'd, en- 
courag'd, and enabl'd, by all poſſible means 
and methods, to ſupport, at leaſt, their own 
Credit; for upon "theirs (as things now ſtand) 
depends the whole Credit of the Kingdom. 
If that Society can propoſe any way to make | 
a free and current Circulation of the 3, 12,7391. 
in Exchequer Bills, now extant, their Offer 
ought to be embrac'd ; provided they make it 
in a frank manner, and proceed not in the 
Methods they us'd, when they undertook a 
Circulation beyond their Abilities (as Experi- 
ence has ſince ſhewn) only to diſappoint and 
incenſe 


» - ” — 
' | 


( 128 
Incenſe many of the Mony'd Men in the City, 
who were not of their Body. We all remem- 


ber, there was a Set of Men, conſiſting of 


Merchants, Goldſmiths, Traders .and others, 
who were the firſt Propoſers to Circulate 
1, 500, ooo. but the Intereſt of Party (always 
interpoſing in our Buſineſs) would not admit 
of this Propoſal z tho 'twas evident at the 
fame time, to unbiaſs'd Men, that the Under- 
taking could only be well perform'd by Per- 
ſons who have Taxes, Cuſtoms, Exciſes, and 


other Duties to pay, which is not the Caſe of 


the Bank, of England. | 

Root. Indeed, if you fully conſider the Point, 
the Circulation of any large Sum is not to be 
intirely accompliſhd, but by a Subſcription 
that takes in the generality of the People, 
and comprehends all that are willing to en- 
gage in it. For there are now on Foot ſuch a 
variety of Payments to the Government, that 
moſt of Mankind here have ſome intercourſe 
or other with the Exchequer ; ſo that if there 
were a more extenſive Subſcription to Circu- 
late Exchequer Bills,, it would become as well 
the Intereſt, as the Convenience of all the 
People, to ſupport Paper Credit. | 

Truem. You hit the Matter right. But I 
ſhall more enlarge upon this Subject, in the 
Thread of my Diſcourſe. | 

Sir K. C. Is the Bank of England able to Cir- 
culate the 3,112,739l. in Exchequer Bills, and 
what other Sum (in this great want of the 
Species of Gold and Silver ) the Parliament 
may think fit to raiſe, by creating a further 


Paper Credit, of the like nature, to * 
their 


„ 

their own Reputation, and comply with Pub- 
lick Neceſſities? | 1 
' Truem. They beſt know the Condition of 
their own Affairs. But if I had the Honour 
to be a Member of Parliament, they ſhould 
certainly be ask'd the Queſtion; and whether 
they were able to proceed, without confounding 
the Town and Country with the diſtinction 
between Specie and Non- Spetie Bills; and with- 
cut this apparent Burthen upon the Govern- 
ment, That the Exchequer muſt receive Paper in all 
Payments, and diſcharge all Payments in Mony: 
Whereby the Publick, in moſt Dealings, muſt 
loſe ſo much, as the difference happens to be 
between Money and Paper; in regard, the 
Publick ſtands engag'd to Circulate that Pa- 
per: All which ends in multiplying Deficien- 
cies, and the Reckoning comes at laſt upon 
the Houſe of Commons. | be 

Sir. R. C. But ſuppoſe the Bank ſhould be 
ſullen, and ſhew themſelves unwilling to en- 
gage in ſuch an Undertaking; can there be 
found. a way, without their help, to ſupply 
the War, pay crying Debts, and ſupport 
National Credit ? 

Truem. To me it does not appear in the 
leaſt impracticable. And God forbid, that 
the intire Exiſtence of ſo great a Kingdom, 
ſhould wholly depend upon any Set of Men 
within it. But then, ſuch a Scheme is to be 
form'd, as may comprehend the whole, and 
anſwer all the preſent Exigencies. You may 
obſerve, that in the Series of this Diſcourſe, 
I have open'd to you the poſture of our Coin, 
from the 1ſt of Queen Elizabeth, to Octob. 1710. 
have ſhewn the Debts; I have given you the 
I former 
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former Produce of all the Revenues ; and I have 
freely deliver d my Thoughts as to the Eaſt- 
India-Company and the Bank Nor have I gone 
by a bare way of Computation, but have ſtated 
to you Matters of Fact, wherein, if I have made 
any Miſtakes through Miſinformation, I deſire 
you would your ſelves correct the Papers I give 
you. What 1 have done was in order to ſet 
what you are about to hear in a better Light. 

Sir R.C. Have you yet ſeen any Scheme tend- 
ing to reduce the Affairs of Great Britain to 
ſome better Order? 

Truem. Les, from private Perſons. For 1 
have no Communication with the Great Mea ; 
and you muſt look upon what I ſhall ſay, as the 
Reſult of their Obſervations, and my own Rea- 
ſon and Experience, without endeavouring to 
dive into Secrets. Whoever contemplates the 
Condition of this Iſland will eaſily diſcern what 
is to be done, and what cannot be compaſs'd, 
nor needs he reſort to Art-Magick for this 
Knowledge. And tho' few are intruſted with 
what is intended to be done, yet moſt reaſona- 
ble Men can make a probable Gueſs at it. 

Rook, The Company deſires no more than to 
have your own Speculations on this Subjeſt. 
Sir K. C. Let me Premiſe, that I believe there 
is a Miniſtry diſpos'd to mend things, and of 
Abilities to do it. They have the Regal Au- 
thority, and Voices of the People to concur with 
them. They may take warning by former Er- 
rors in Management, and they can ſee how we 
became ſo intangled. With the more Difficul- 
ties they ſeem jnvolv'd, the more it will re- 
dound to their Honour, if by their Wiſdom 
They can ſteer us into a ſafe Harbour, 2 
. wit 
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with ſome contrary Winds, and after ſo many 
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 Truzm. But if the Supplies proceed with Dif- 
ficulty, you are not to wonder, for the Flower 
of the Kingdom was ſometime ago cropt, and 
like a Spendthtift we muſt mortgage Equities 
of Redemption, ſmall Parcels, and out-lying 
Parts of the Eſtate. And we labour under one 
Diſadvantage more, that very many of thoſe 
who have been the great Getters by the War, 
have placed their Caſh already in the Funds, ſo 
that what is to come hereafter muſt in a man - 
ner be out of the Purſes of a new Set of Men, 
which cannot be had in any large Proportion, 
but by ſome Scheme that takes in tlie whole 
People, who are able and diſpoſed to lend. 
Sir RC Good Bargains, High Premiarhs; and 
large Intereſt; have brought in many Lenders. 
Are you of Opinion, that there ate other 
Hands, who on Account of Duty and Aﬀeti- 
on to a Government, ſo agreeing with their 
Minds and Hearts, will engage to aſſiſt the 
Publick in the preſent Exigencies ? - 7 
Truem. No doubt of it, upon ſafe Terms. 
And I hope Srock-Fobbers, Uſurers, and the 
common buſy Knaves of the Town, are not 
Maſters of all its Wealth ; and let me tell 
you, ſmall Sums from Individuals will go very 
far where the Generality ingages with Affecti- 
on. But Credit will chiefly depend upon the 
firſt Proceedings of thoſe above ; which as I am 
inform'd, will be very juſt and right; and that 
they will lay their Foundation in taking care 
of Deficiencies and former Debts; the exact 
Amount whereof is not to our Purpoſe at pre- 
fent to inquire into: Tis to be hoped they do 
17 not 
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not very far exceed the Debts and Deficien® 
cies provided for Anne 1697.— and Anno 
. 1702: which were in the'whole——7,499,088 /. 
rower 00 95 367 75 

Sir R. C. But the Scheme muſt take in a Pro- 
viſion for the current Service of this Year, 
which according to the Eſtimates of the War 
for the laſt, amounted to 6, 726, 552. 95. 114. 4. 
Conſideration is likewiſe to be had particular- 
ly of the Navy- Debt, which is ſuch a Weight 
upon all Credit whatfoever. _ | 

Truem. From hence you may perceive alrea- 
dy the Sums are too immenſe to be raiſed with- 
in the Year, and that therefore of neceſſity 
remote Funds mult be reſorted to. 

Sir K. C. Tis beyond diſpute; but where can 
they be found? 

Truem. We will handle that anon. But all 
the Funds that can be thought of, and Charges 
upon every part of our Conſumption will ſerve 
to little Purpoſe, unleſs Credit can be put in- 
to a better Poſture. As it now ſtands, the 
more Funds are given, the more we ſhall be- 
come Indebted; for each will beget its Defi- 
ciency, for which reaſon, ſuch as intend to 
mend the Frame, muſt begin with Credit. 

Sir R. C. Upon which I take for granted, 
you will ſay. Exchequer Bills are the heavieſt 
Load, as ſtanding in the room of Gold and 
Silver, which are either gone or hoarded up- 
And in any other Country, if the Species it 
ſelf by Corruption, ſhould become of an un- 
certain Value, it would imbroil and interrupt 
all the Buſineſs of that Country. All the World 
over, Silver is the Standard of Trade and Ex- 


changes; and if we have not now our former 
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Plenty of it, we muſt uſe our utmoſt Endea- 
vours to keep what we have been compell'd 
to ſet up in its room to a ſtated Value, as 
much as poſſible we can, otherwiſe, not only 
our Trade and Exchanges, but all our other 
Affairs muſt be more and more intangled. 

Truem. And this is the Reafon why in the 
beginning of our Diſcourſe, I did ſo ſtrongly 
urge, That the Publick ſhould take care to 
animadvert upon any foul Proceedings in the 
reſpective Companies, in regard that ſuch Miſ- 
managements conduce to render the Price of 
Stocks uncertain; which Stocks, if they had 
a regular Price, would ſtill contribute more to 
ſupply the want of Species, becauſe they are 

ſo eaſily tranferr d. | 
Sir R. C. Pray Couſin, favour us with a brief 
Account of the Riſe and: Progreſs of Exchequer 

Bills. 0 8 
Truem. They were firſt deviſed about the 
Time of the Recoinage, to ſupply the want of 
Species, and 1, oo, oool. in theſe Bills were iſſued 
accordingly, and they were to be taken in all 
Receipts except the Land- Tax, and to be can- 
cell'd as they return'd into the Exchequer ; 
And if the Aids of 'that Year (except the Land- 
Tax) did not prove ſufficient to ſink 'em, they 
were to be ſunk by the Supplics of the enſu- 
ing Seſſion. But towards the cloſe of the ſame 
Seſſion it was enacted, That they ſhould be 
current in all the Revenues; and to the End 
that all Perſons might be the more willing to 
accept 'em in all Payments, there ſhould be an- 
nexed unto the ſaid Bills, an Intereſt after the 
Rate of five Pence a Day for every one hun- 
dred Pounds; and it was farther enacted, * 
$3 or 
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for the Satisfaction of all Perſons, who had 
Dealings with the Exchequer, that the Com- 
miſſioners of the Treaſury ſnould have Power 
to contract for a Circulation not exceeding 
10 J. per Cent. and ſo Toties Quoties, when the 
Sum contracted for was exchang'd; And ' tis 
obſervable, that ſeveral Contracts were made 
in one Vear; which loaded the Publick with 
a large Sum given out in Premiums for Circula- 
tions. In the next Seſſion the Treaſury was 
impower'd to iſſue a farther Sum of 1, 200, 000 J. 
with the ſame Intereſt, and the like Premium 
for Circulation. But Proviſion was made, that 
no more than two Millions Principal ſnould be 
ſtanding out at any one Time. A great Num- 
ber of theſe Contracts for Circulation were 
made, but by Degrees the Premiums were re- 
duced; from 10 J. per Cent. to 8, from 8 to 4, 
from 4 to 3, and from 3 to 1. 

Sir R. C. Theſe Premiums annexed to the 
Intereſt of above ſeven and a half per Cent. which 
thoſe Bills carried, certainly brought a great 
Charge upon the Kingdom. I wonder there- 
fore the Contracts were not made for a larger 
Sum, and for à longer Term, which in my 
Judgment muſt have given the whole two Mil- 


Bom an eaſier Circulation. Sir Thomas, you 


were then a topping een what ſay you 
to this? | 


Sir T. D. To tell the Truth, we did not 
think it for the Intereſt of our party. For be- 


ing preferably admitted to ſubſcribe in theſe 
Circulations was all the Reward we could give 


to many of our Adherents, who were greedy. 


of em, as thinking it would be all ee Pro- 
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For in the Beginning the Calls came too thick 
upon us; nor did we make any conſiderable 
Gain therein, *till the Revenues had begun to 
ſink the Bills, and that *twas thought fit to 
bring the Premiums low; then a few of the 
richeſt of us, who got to be at the Head of 
that Affair, were reſolved to diſpoſe of the 
whole Gains, which we compaſs'd by direQing 
who ſhould, and who ſhould not be admitted 
to ſubſcribe, whereby we inrich'd our Friends, 
and made our ſelves Popular, and had now and 
then an Opportunity to pgratify a lame old 
Coach-Man, or a diligent Butler, by giving 
them Notes of Admiſſion to ſubſcribe, _ 
Truem. At that time, when certain Profit 
was to be made, I could not be admitted, nor 
ſome Relations of mine, who had twice my 
Subſtance. gs a | 
Rook. In that Affair, Sir Thomas, you and 
the reſt were very kind to me (Which 1 ſhall 
ever own) admitting me to write plentifully, 
tho' it was well known I had been compell'd to 
break but fix Months before. But ſince I grew 
Rich, I have return'd vour Civilities by draw- 
ing upon you, and letting you draw upon me, 
as often as your Afairs requir'd to negotiate 


Bills at the Bank. 


Sir R. C. No more of that; let us return to 
the Circulation. From what has been ſaid, I 
perceive that Matter was at firſt tranſacted by 
no great Numbers, and thoſe ( except a few ) 
but inconſiderable Perſons. And I collect from 
this, that if a Million (which was ſecur'd by 
no Parliamentary Fund ) could be circulated for 
four per Cent. by a few Subſcribers, much a 
larger Sum In Exchequer Bills, carrying a mo- 
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derate Intereſt and a moderate Premium, 
might be tranſacted hy a general Subſcripti- 
on, where the Bills are provided for by a ſuffi 
cient Fund. | | 

Truem. You begin to enter now into my No- 
tion. The Scarcity. of the Species conſider'd, 
I am afraid we ſhall be forc'd to depend very 
much upon Exchequer Bills. But then the in- 
tollerable Miſchief muſt be prevented, which 
ariſes from the Difference between Specie and 
Non- Specie Bills. For *til] that can be brought 
about, they can never be truly ſaid to ſtand 
in the room of Gold and Silver. 
Sir K. C. What are become of the Exchequer 
Bills iſſued in the late Reign ? 
Truem. I take it for granted, near all of em 
are ſunk by Proviſions made in Parliameat for 
that Purpoſe. - 

Sir R. C. How far is the Bank ingag'd in the 
preſent Exchequer Bills ? ' 

Truem- la thoſe fort of Credits, on the 15th 
of November, 1710. there were out (as I have 
told you) the Sum of 3,112,739. The Exche- 


quer Bills are to paſs from the Subject in Pay- 


ment of any Aid or Tax whatſoever ; and when 


they have thus paſs'd thro*' the Exchequer they 


become what we call Specie-Bills; and then the 
Bank ( under a Penalty) are bound to give 
ready Money for ſuch Bills if thereunto re- 
quir'd. And thus Toties Qnuot ies, till they are 
ſunk as the Act direct 

Sir R. C. Is there any Proſpect they will be 
ſoon ſunk ? 

Truem. That will be according as the Funds 
thereunto annex'd ſhall yield. ; 


Rook 
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Rook. I am afraid that Work will proceed 
but flowly. 

Sir T. D. That which brought the old Ex- 
chequer Bills to a Par with Money, and render'd 
their Circulation ſo cheap and eaſie at laſt, 
was that the People ſaw Funds were granted, 
which in no long Tract of Time would ſink the 
whole. | | 
Truem. You ſay right. Nor will the preſent 
Bills be at Par till the Bank can give us the 
ſame Proſpect; or unleſs they can raiſe among 
themſelves a Stock large enough to anſwer any 
Call upon 'em for the three Millions, without 
inſiſting upon the Diſtinction of Specie and Non- 
Specie Bills. | . 

Sir R. C. By a new Call upon their Mem- 
bers, are they able to raiſe a Sum ſufficient for 
this Purpoſe? 23 
 Truem. Should they be diſpos'd to an Un- 
dertaking of this Nature, to maintain a con- 
ſtant courſe of Credit, and anſwer all the 
other Demands upon 'em, which perhaps are 
not much inferiour to theſe Bills; they muſt 
lock up in their Vaults ſo great a Treaſure, as 
would render Gold and Silver more ſcarce than 
it is at preſent. What we want is either a 
Fluency of the Species, or a Currency of ſome- 
thing in its ſtead. 

Sir R. C. Are they to be enabled by new 
Funds, join'd with what they have already, to 
make a free circulation of the preſent number 
of Bills, and ſuch further Sums as the Wiſdom 
of Parliament may think fit to iſſue in the like 
Bills, and the Affairs of the Kingdom may re- 
quire, to pay ſome preſſing Debts and to carry 
on the War? g a 
215 * Thad 


£. 
Truem. If they can do it, I think they may 


be juſtly intituled to a Preference ; but tho? 1 
look upon the Bank as a great Body, yet I can- 


not think it Par negotio *Tis a weight too hea- | 


' 


vy for their Shoulders, 1 1 
Sir R. C. Should they believe, themſelves able 
to ſupport it, nothing can bring me to think it 
advifable, that all the Wealth and Credit of 
Great Britain ſhould be truſted to any ſingle Cor- 
poration, eſpecially when we ſee it govern'd by 
io few Perſons as a majority in their Court of Di- 
rectors may conſiſt of: The Political Reaſons 
againſt it are innumerable ;. but what you have 
faid before, weighs ſuſficiently with me, That a 
eat circulation is not to be effectually carried 
on, but by a generality of the People, who ei- 
ther in Taxes, Loans, Cuſtoms, Exciſes, and 
other Duties, make daily Payments to the Go- 
vernment. You gave us an Account of the Bills 
iſned in the laſt Reign, pray tell me alſo how 
thoſe, wherewith we are now ſo much perplext, 
took their Riſe. 
 Truem. As has been ſaid before, but few of the 
Old Ones remain'd, and this Remainder was 
koarded up. But the Term of the Bank grow- 
ing near to a concluſion, and their influence over 
Trade being very viſible in the City, put ſeveral 
of the beſt Merchants and others, upon Think- 
ing how to form ſome Scheme whereby the Pub- 
lick might be ſerv'd without the prolongation 
of the Bank, which was neither Popular in the 
Country nor in Town, and only the Idol of a 
Party. Purſuant. to this, in 1707, a Propoſal 
was offer d to the Houſe of Commons, that 
_ 1,500,000 I. might be iſſued in Exchequer-Bills 
towards the ſupply of the Government, W 
2 | | the 
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the Propoſers undertook to circulate. I will 


not enter into the Debate whoſe Offer was moſt 


advantagious for the Publick, Theirs, or that 
of the Bank immediately made upon em; which 
had the Preference. But ſo far I will venture 
to advance, That in the purchaſing any Goods 
whatſoever, generally ſpeaking, two Markets 
are better than one; and, That the Bank in poſ- 
ſeſſion of an extenſive Credit, and a Sett of 
Men, purely confin'd to circulation, would to- 
gether have added ſuch a Strength to the whole 
Body of Paper-Credit, as could hardly have been 


interrupted. 
Sir R. C. How did the Bank perform their 
Undertaking ? 


Truem. The Propoſal of the Merchants and 
others, had driven *em into making a good Offer 
tor the Publick; they ingag'd themſelves to cir- 
culate Bills to the value of 1,500,000). for ready 
Money, to ſuch as ſhould at any time require it ; 
which was indeed a real benefit to Credit, and 
in a manner, created juſt ſo much newSpecies;and 
upon it, Tallies were better than par, Annuities 
roſe above a' Years purchaſe, and in the Navy 
and Victualling-Bills, tho* the Debt had ſwell'd 
ſo high, and was without Proviſion, the diſ- 
count thereof did not exceed 3 or 4 per cent. 
and, in ſhort, a new Turn was given to all 
Affairs. ; 

Sir R. C. How came the Face of Things ſo 
much to alter ſince ? 

Truem. In this matter I ſhall only give you 
my private Thoughts. The Bank having de- 
teated ſo conſiderable a Body of Citizens in a 
weighty Offer, and finding their Strength and 
Intereſt above ; Perceiving likewiſe that it grew 
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ſomewhat difficult to raiſe Money, the Wealthy- 


Men having engag'd fo deeply in the Millions 
before · advanc'd, and that they were in a pro- 
bable courſe to obtain a prolongation of their 
expiring Term, thought the Juncture favourable 


to inſinuate to the Managers, that they were 
willing to enlarge their Capitol Stock, and raiſe 


a further Supply to Her Majeſty. 
Rook. lam ſorry to ſee you know ſo much of 
our Concerns, '- 2 KY00, 18 _ 
Truem. Can you think to make a Secret of 
what was ſo lately done, and is ſo obvious to 
the Thoughts of all who contemplate publick 
Aatters. | * * . . 
Sir R. C. Pray open to me the progreſs of this 
RR 
Traem. I will be brief. The Bank was to ſink 
the Million and half iſſued the preceding Vear; 
the Exchequer were impower'd to iſſue in their 
room 3, 112,739 l. and alſo, what further Sum 


or Sums ſhould be requiſite to make good their 


Intereſt and Premium. of circulation, (tho' the 
Funds ſettled, were judg'd ſufficient not only to 
pay the Intereſt and Premium, but to cancel two 
hundred thouſand Pounds a Year of the Princi- 
pal, which the Act directs to be done) and they 
were continued to 1732 /. with a Years notice, 
and until the ſaid Bills. ſhould be cancell'd, and 
their Capital paid off: 

Sir K. C. But what Advantages has the Pub- 
lick reap'd from this iſſuing and re-iſſuing of 
Bills, except the Money contributed, which 
would otherwiſe have been advanc'd upon fo 
good Funds ? | | 

Rook. Was it not then grown difficult to raiſe 
any conſiderable Sum? 28 
| Truem, 
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Truem. That Notion took its riſe only from 
the Suggeſtions of ſuch as promoted the Intereſt 
and further Settlement of the Bank, and who, 
for Politick Reaſons, were for ſuffering that Bo- 
dy to become more ſtrong and formidable : But 
we all know that Loans and Subſcriptions from 
the People are cheerfully made, when either the 
Species is plentiful, or that Paper-Credit 1s 
deem'd of equal value to it. 

Sir R. C. In moſt of the late Projects, I could 
never obſerve any Intereſt conſulted but that of 
particular Men, or of a prevailing Faction; and 
they have generally tended more and more to 
entangle our Affairs. Of this there cannot be 
a more viſible Inſtance than the laſt Settlement 
of the Bank. In the Vear 1707. the Publick 
paid after the rate of 40. 10s. per cent. on a Million 
and half: By the laſt Contract it pays after the 


rate of 6 /. per cent. upon 3, 112,739. The Bank 


was oblig'd to circulate the whole Million and 
half upon Demand, and now they are ty'd only 
to exchange ſuch of the prefent Bills as come 
forth from the Exchequer after they have paſs'd 
in the Revenues. And this has occaſion'd the fa- 
tal Diſt inction I have ſo often mentionꝭd, which 
if it continues longer, I affirm, will produce in- 
ſuperable Miſchiefs to Foreign and Domeſtick 
Trades, and to all the Funds ; it being a Di- 
ſeaſe of that Nature, that if it finds not a quick 
Remedy, *twill ſoon become incurable. The 
firſt Settlement leſt the Subject hopes to get 
out of this Thraldom in no long Space of 
Time ; but the laſt has rivetted our Fetters 
at leaſt Twenty Three Years longer. 


Sir 
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Sir R. C. Yet I have been told, ſome of that 
Body were unwilling to take a further Load of 
Exchequer Bills upon *em. ny 

Truem. That was only ſome of the well-mean- 
ing Adventurers, who were not in the Secret ; 
but their Heads and Leaders took the right 
Courſe of attaining to great Power. For 1, 
By obtaining Immunities and Privileges, ſuch as 
extend their Credit. 24h), By having no Bounds 
ſet to their Enlargement of their Capital. 
3aly, By contracting ſuch a Debt with the State, 
as Great Britain cannot eaſily diſcharge. , 4thly, 
By the View they had, that their Help would 
be ſtill further wanted. it, By the Autho- 
rity they have to purchaſe Lands without Li- 
mitation. And /aftly, By the Influence they be- 


gan to have in State-Affairs, they look'd upon, 


themſelves to be an immortal Corporation. 
Sir R. C. Were there none among 'em, who 
really ſaw that their Shoulders were unequal to 
the Burden they undertook? xt ot”. 
Truem. Ves: The wiſer part plainly diſcern'd 
it : But they were not conſiderable enough to 
obſtruct the intended Meaſures ; fo that at pre- 
ſent their whole Stock, as you ſaw in the "ab 
gong Accompts, amounts to 6,487,766 J. 175. 
oh & : .. | 
Sir R. C. It appears to me, as if they had ob- 
tain'd the Monopoly of Credit. | 
Truem, Their laſt Settlement may well in- 
duce you and others to think fo; whereby it is 


Enacted, That unttl all the Exchequer-Bills 


to be made fozth in purſuance of this Act, 
(hall be paid off, diſcharg'd and cancell'Þ, 
no moze, 02 other Exchequer-Bfll, o2 Bills 
of the line Nature, though by 1 
Zan 
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Name (other than what are hereby auths- 
213ed to be made out and iſſued at the Ex- 
12 chequer) fhall and may hereafter be made 
a- 27 out and iſſued at the Receipt of Þer Ma⸗ 
5 3 . jeſty's Exchepuer, either with 02 without the 
t. * Authozity of Parliament, unleſs with the 
?, + Conſent of the ſaid Governour and Com- 


5 panp, and their Succeſſor. 
18 + Sir R. C. I trembled *till you came to the lat- 
. ter Words of the Clauſe, unleſs with the Con- 
e, « Cent of the ſaid Governour and Company, 
2 | and their Succeſſozs ; by which *tis plain, 
d Credit may be put into a better Poſture with 
* their Concurrence. I lay it down for a Prin- 
— ciple, That Exchequer-Bills cannot ſtand in the 
„room of Money, and conſequently can give 
It, * the Publick no effectual Help, *till they are all 

4 upon an equal Foot, and have the ſame Cur- 
0 ; rency in the Tranſaction of our Foreign and 
9 Domeſtick Buſineſs. 

Truem. A Propoſition in Euclid may be as 

d well conteſted. : 
0 Sir R. C. All we have ſaid then, reſults in this, 
_ | Whether the Publick may think it prudent to 
4; [1 truſtthe Bank with ? Or whether the Bank is wil- 
F ling to undertake the Circulation of the whole 

Bills? 
J- | Truem. This is a Point too high for me to 

| pronounce in. I ſhall only ſay, the Bank has 
Is | a fair Opportunity of ſhewing that publick Spi- 
8 7 rit whereof they have always made Profeſſion, 
8 3 and wherein I know many of their Body to be 
'5 ; ſincere; as indeed it is the Intereſt of every in- 
, | dividual in the Societies now exiſting, and of 
8 a all other Perſons, whatſoever to ſerve the Queen 
r g in this preſſing Juncture: Since to ſupply the 
c i 


pre- 


- 
— 

a 
_—_—— __—— 


— _—— 


— 


4 
- * K . 
* _— —— - — = 


Ali 
* + YM _— - 
— —˙—]P⁰—— . 


. 


— — 

nh 

a —_— - 
— OE 


we 


* 4 "© So 


ns ” 
preſent Defect of Species, will mend all Affairs 
as well private as publick. . And therefore 1 
hope the Bank can make ſuch an Offer, as will 

ut the Nation intirely at Eaſe from the pre- 
Fadicial Difference between Serie and non Specie 
Bills; wherein if they cannot agree among 
themſelves, other Methods muſt be thought on 
to reſtore the languiſhing Condition of Credit. 

Sir R. C. From ſeveral Matters by you 
laid down, I gather, tis your Opinion, That 
it would be leſs dangerous to the State, more 
convenient for the Dealings of the People, and 
not ſo liable to the Accidents of ſudden Calls, 
if the Circulation of Exchequer Bills was lodg'd 
in a new Body of Men, whereof the Bank, Eaſt- 
India Company, and any other Corporation, as 
well as private Perſons, may be Members and 
Subſcribers ; and that you think it not advi- 
fable to have the Lending and Borrowing of 
Money, and the Circulation of Bills in the ſame 
Hands; in regard it puts the Riſe and Fall of 
Credit intirely within their Power, and in a 
manner renders 'em ſuperiour to any part of 
the Conſtitution. 

Truem. This is Part of what I propoſe to of- 
fer. But let me tell yon, I cannot like any 
Scheme that is not comprehenſive of the whole. 
*Tis to no purpoſe to lay a few Tiles, if the 
Rain can come in at another Place. Twill 
avail us little, ſingly to mend the Diſorder in 
the Exchequer Bills, if at the ſame time ſome 
Proviſion is not made to reſtore Credit in ge- 
neral; which is not to be compaſs'd *till the 
Minds of Men are fully ſatisfy'd that the Pub- 
lick will by degrees diſcharge all juſt Debts con- 
tracted. And of this they were convigc'd * 
| the 
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the Years 1697, and 1702, when they ſaw fiich 


ample Proviſions made for Deficiencies in the 
former Funds, and other Engagements the Statè 


lay under. This prudent Step reliev'd Credit 
in thoſe Days, and will again operate in tlie 
like manner. Honeſt Dealing being the Foun- 
dation of publick as well as private Truſt. 
Sir R. C. Where would you think of begin- 
ning? i T5 $7 
rue. The two higheſt Articles are, the De- 
ficiencies and the Navy-Debt, which will be laid 
before the Houſe of Commons. The Defici- 
encies are of a double Nature; in the Funds 
themſelves, and in relation to the Service; be- 
tween which nothing but the Wiſdom of a Part- 
liament can judge; But their Honour is chiefly 
concern'd to make good what the Funds fell 
ſhort of the Sums they were given for. And as 
to the Navy-Debts, if Juſtice were not in the 
Cafe, common Oeconomy will plead ſufficient- 
ly for their Proviſion, ſince the Queen in all 
new Contracts for Naval Stores, muft pay 
juſt ſo much more as the Diſcompt of Navy- 
Bills amounts to: And indeed, *till Care be 
therein taken, all other good Husbandry will 
be fruitleſs 3 and to uſe a homely Proverb, 71 
Stopping at the Spicket, while it runs out at the 
Bung-hole. | 1 
Sir R. C. Have you any Accompt of the 
Debts without Proviſion ? 1 Hs 
Truem. The Houſe of Commons will cettain- 
Iy hear of em. But to know the Particulars; 
conduces not to our preſent Purpoſe ; I can on- 
ly tell yon ingeneral, they are very large. But 


I hope not ſich, as the Strength and Wiſdoni 
> Of Great Britain cannot compaſs. 


Sit 
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Sir R. C. A comprehenſive Scheme muſt like- 

wiſe have regard to the annual Expences of 

the War; and be calculated to ſapport the Go- 

vernment, till a ſafe and laſting Peace can be 
eſtabliſnid. | i 

| Truem; I have ever abhorr'd'patch-work and 

paliating Remedies, | 


Sir K. C. And yet in all the Hiſtories I have 


read, as well of our own as of other Countries, 
putting off the Evil Day, as far as poſſible, has 
ever been the only care and darling Council of 
weak States Men. 5 c 


Jruem. I doubt we are not in a Condition 


to bear any more Errors of the like Nature in 
future Management. 


Rook; Our preſent Incumbrances conſider'd, 
and that the Flower of the Revenue, and all 


the Principal Branches of our Conſumption are 
already 'ingag'd, I doubt it will be hard to 
find Funds that may anſwer all our Exi- 
gences. - 93414] | 
Truem. The Difficulty will not lie there, but 
in procuring a freer Motion, to the great En- 
eine of Paper · Credit, and in giving ſuch a Va- 
lee to the Stocks add Funds now exiſting, as 


they may operate better in the Supplies to be 


granted, in Trade, and in the other Buſineſs 
of the Nation. 

Sir R. C. Have you digeſted any regular 
Scheme for this? 

Truem. I have had no Call to it. And there- 
fore what 1 ſnall deliver is no more than the 
Senſe of our Club, who meet twice a Week; 
and moſt commonly our Diſcourſs, turns upon 
Matters of this Nature. And in regard I ſhall 


the Sentiments of others, you muſt give 
me 


: 


me leave now and then to ſpeak in the Plural 


. Number Lets | | 4:55 
| 5 Sir R. C. Pray of what fort of Men are you 
1  Truem. Such as you will like. We have the 
1 higheſt Veneration for the Perſon of the Queen; 
SG moſt of us are hearty Charch-Men, and all 
« due Lovers of the Conſticution. There are 
„ | © indeed two ſober Diſſenters among us, who 
8 | tho? they differ from the reſt as to ſome Points 
of in Religion, join with us in all other Things 
_ *F that relate to the Honour and Proſperity of 
wy Great Britain; and gave us their Votes Plum 
in in the laſt Election for the City. We are well 
| wiſhers to the preſent Adminiſtration, without 
d, making ſevere Reflections on the laſt Miniſters ; 
ail being convinc'd their Errors and Miſtakes were 
_ j originally deriv'd, and perhaps render d una- 
to Vvoidable, by the wrong Meaſures taken ſoon 
xi- after the Revolution. All of us are more in- 
| clin'd to Excuſe than Condemn. Our Eſtates 
but ' have deſcended to us, or we got em like fair 
En- Merchants, and not by the late City-Tricks: 
Va- For which reaſon we exclude Srock-Jobbers, Tally- 
1 ; = and-Extortioners of all kinds, and ſuch as 
whe. wee fee daily raiſing invidious Wealth out of 
neſs the Neceſſities of the People, looking upon *em 
as Vermin, for which proper Traps ſhould 
zular be invented and placed in the Exchange. We 
5 


ſet our Mark upon all Robbers of the Publick 
on our ſide of Ludgate: And we Diſcounte- 
nance ſuch Citizens as we know to be guilty 
of notorious Frauds in their private Capact- 
Tres, 
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Sir R. C. Such a Set of Men muſt needs think 
and diſcourſe of what tends to the Welfare of 
their Country. 

Truem. It ought to be the princ ipal Object 
of all our Thoughts. Our Converſa 
not run upon making our ſelves Melancho- 
ly with the unpleaſant Proſpect that is before 
us. We are rather deviſing what Methods may 
make this Kingdom flouriſh in Trade and Ma- 
nufactures, as it did heretofore; and we chear 
our ſelves with the Hopes our Affairs may be 
ut into ſuch a Poſture, that our Enemies ſhall 
e forc'd to ſue for Peace. 
Sir E. C. Does your Club conceive it practi- 
cable, fully ro reſtore Credit? And firſt, what 
is their Opinion about the prefent Exchequer- 
Bills ? 
Truem. They think the Bark, ſhould be call'd 
upon either to make all the ſaid Bills Specie, 
or to yield up the Circulation of *em to ſuch a as 
will undertake it. 
Rook. If the Circulation of the whole is too 
heavy for us (tho' I am of the Bank, and moſt 


cannot reaſonably oppoſe this : For private In- 


ſervation of the whole being the chief end of 
Government. 

Sir R. C. Nor can I find any Clauſe in all 
your Settlements which is a Bar to this. Vour 
Body was originally intended as a common and 


embezzled in large quantities by Banking- 
Soldſmiths. But when you undertook Circu- 
lation, you became Traders for Loſs and Gain, 
and deſtroy'd the principal End of your . 
u 


tion does 


commonly one of the managing Directors) I 


tereſt is not to obſtruct the publick Good. Pre- 


ſafe Repoſitory for Caſh, which had often been 
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ſubjecting your ſelves to the Accidents attend- 
ing the Keepers of running Caſh ; and your ag- 
gregated Body, were truly no better than a 
Goldſmith of a larger Bulk and Size; and are 
within the poſſibility of a general Run or Call, 
as well as Lombard-ſtreet, eſpecially conſiderin 
how your former Loans have oblig'd you to dit 
fuſe your own Notes. | 
Tyruem. Nothing can be more obvious than 
the Neceſſity of dividing Circulation from a 
lending Bank, which thereby will become much 
ſafer to thoſe who have great Caſh to lodge. 

Sir R. C. Admit the Bank ſhould be diſpos'd 
to forego the Circulating Bills, as not practicable 
for them in this Rarity of the Species, and as 
not conſiſtent with the original Deſign of their 
Inſtitution, are there others able and willing 
to take the Work in hand? | 

Truem. Our Club have thought of this, and 
conclude, That there will be no Difficulty in 
finding out Circulators, eſpecially when they 
conſider, how unpopular a Bank has always been 
in this great City. You may remember, that 
Subſcribers of the firſt Rank and Figure in the 
City, were ready in 1707, notwithſtanding the 
Propoſal was ſudden, not throughly communi- 
cated, violently oppos'd by a Party, and diſre- 
Nſh'd above, tho' countenanc'd by a conſiderable 
Number in the Houſe of Commons. 

Sir R. C. The Progreſs of that Affair was a 
plain Proof, that the Citizens thought the Bank 
too heavy 2 Weight upon Trade, and all their 
other Dealings. 

Truem. We conceive, if under ſo many Diſ- 
advantages, ſuch a large Subſcription could be 
made, it would proceed quite in another man- 
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ner, if encouragid by the Government. The 
different Ranks into which I have caſt the Lift of 
your Adventures, as they ſtood in the Year 
1709. ſhew that there are vaſt Numbers of 
wealthy Men in the City, and in other Parts of 
the Kingdom, who are not Members of your So- 
ciety,. nor indeed do we find em much engag'd 
in any of the other Funds. Your Rich Men 
(for in this Argument they muſt be reckon'd as 
their Stocks. ſtand-in your Books) did not then 
exceed 293 Perſons, who were capable by their 
Stock to be Managers of this Truſt. You. had 
dog Members under 20004, Stock a-piece, and 
815 under 500 l. each; whereby: it appears you 
are far from being the Strength of the City, 
much leſs of the whole Kingdom; and though 
your Stock is indeed very great, the Bulk of 
It, as well as the Management, is in few Hands. 
Now, Mr. Rook, tell me, do you think the City 


does not contain Men, out of the Bank, as weigh- 


ty, Number for Number, as your 293? eſpe- 
cially when you conſider what a vaſt Wealth 
private Men have gain'd upon the Publick ſince 


the Revolution. You have ſeen, that there are 


out in Annuities only 12,559,801 J. 115. 2 4. 
and that's double your Stock; which Annuities 
lie pretty quiet, and were a Years Purchaſe 
above Par, till the late rumble in Credit; there 
are alſo 4,963,735 J. 25. 3. out in Loans, which 
coming to be repaid weekly, are a conſtant 
Spring of Supply to the Government ; There 1s 
likewite 3,200,000 J. in Eaſt-Idia Stock; there 
are alſo unprovided Debts amounting, to a great 
Sum, whereof the Publick ſeems diſpoſs'd to take 
Care. | You know moſt of this new acquir'd 
Riches has center'd here in Town; and all this 
LL TDI i» .1:; a4 - * * Wealth 
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Wealth, ſo cafily transferrable, will enable. the 
People to contract for a Circulation; eſpecial- 
ly when a Depoſite of 101. per Cent. will do the 
Work, as ſhall anon be demonſtrated. - | 
Rook. I am far from pretending, that qur Cor- 
poration contains all the wealthy Men. But 
your Difficulty will be to find Perſons willing to 
enter ſo deep, as muſt be requiſite to lay a Con- 
tract of Circulation free and open to you. For 
at the firſt Step, you muſt be prepar d to cir- 
A the 3, 112, 739. already out in Exchequer 
Bills. 3 
Truem. This Objection we in part anſwer, 
with the little Popularity you have in the City 
mention d by me before, and which begot the 
former Propoſal. Trading- Men are weary of 
your Monopoly in Money-Matters, and will 


think themſelves ſafer when Credit and Caſh is 


not confin'd to one Set of Men, who have gi- 


ven, not a ſingle Inſtance, of going out of their 


Depth; witneſs the Times of the Re-coinage, 
and the intended Invaſion upon Scotland. I my 
ſelf know many, who in that Seaſon, would 
have been very glad of a Parliament-Security 


for the great Sums they then had in your Caſh- 


Bills. And I doubt not but theſe Conſidera- 
tions will bring a Number of Subſcribers ſuſfi- 
cient to take in all your Bills, by the Sum to be 
depoſited for making good their Contract. 

Sir R. C. You may add to this, That all 


Dealers whatſoever, will be glad to contribute 
to any Methods that will enlarge the Qnuantit / 
of Species, and better aſcertain the Price of 
Stocks; which will be accompliſh, if the three 
Millions in Bills can be kept at Par. 


For 'n 


this Detect of Gold and Silver, and in the U- 
3 K 4 certain y 


eee 

certainty of paper - Credit, the Bank have it too 
much in their Power to ſet the Price on Mo- 
ney. As the Caſe ſtands, that Body being di- 
rected by a few, thoſe few can govern the Ex- 
Change. ” When the Managers think it their In- 
tereſt that Money ſhould be ſcarce, and Stocks 
low, they can make a Call upon their Members, 
and give them large Premiums for Caſh, which 
atarms the City, and fets em upon harraſit ing 
one another: So that they who deal by Credit 
in Stocks, Tallies, Tickets, and indeed in any 
Commodity, are Teduc'd to the laſt Diſtreſs, 
which brings every thing to Market in a hurry, 
at a low Price; and *tis a known Maxim in 
Stocks, that when there are many Sellers, few 
care to buy; all which ends in promoting Ex- 
tortion and high Demands for the Uſe of Mo- 
ney, and throws down private Credit, where- 
by ſo much Buſineſs is anfacted in a Trading 
Country ; This likewiſe ſtreightens the Govern- 
ment in the Point of Loans; and the Hopes 
of obviating a Miſchief ſo univerſal, will in- 
creaſe the Number of your Subſcribers. 

Rook. *Till I became an over-grown rich Man 
my ſelf, I have taſted ſome of this bitter Fruit. 
When 1 had gone late to Bed with an aching 
Heart, and reſtleſs, I have been rouz'd early 
in the Morning by Duns after Duns from Mef- 
fieurs Rake and Gripe. To gain a little Reſpite 
and Eaſe, I ſtole into the Runners Hand, a 
Guinea for Excuſe. ' But when I could no lon- 
ger ſhift off, I have been lugg'd into the Back- 
Shop, and told, If I aid not immediately pay 1n 
upon "my pam'd Stock 10l. or 121. per Cent. 
mere, it ſhould be certainly fold at the next Ren- 
ron at Jonathan 5 for 125 current Price; tho 
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1 well knew by the Courſe of Things, could 1 
have kept it but a Month longer, inſtead of 
loſing, I ſhould have got 10 J. per Cent. by it. 

Truem. Though you were ſharp enough, and 
had many lucky Hits, did you not find moſt of 
your Gains eaten up by Uſury, till you had got 
the Trick of ſerving others as you had been 


ſerv'd your ſelf? 


Sir R. C. But he could not oppreſs till he 
was wealthytenough to be an Oppreſſor. 
Truem. Violent Extortion is a poiſonous 
Weed grown up in our Soil but of late Years, 
and was introduc'd by a new Race, who deriv'd 


their Rapine in private Dealings, from the im- 
menſe Gains they ſaw made out of the Pub- 


lick. | ; 
Sir R. C. Government it ſelf cannot be pre- 


- ſerv'd without an univerſal Care to hinder the 


People from hurting one another. For tho? ge- 
generally ſpeaking, what one loſes, another gets; 
yet a State muſt be ruin'd where the Rich are 
ſuffer'd to devour the poorer ſort, who, at bot- 
tom, are the main Strength and Wealth of all 
Countries. And I ſhall like the Scheme af your 
Club the better, if I fee it has ſome Regard to 
the inferior Rank of Men, whoſe Hands and 
Purſes maintain and defend the Publick. 

Sir 7. D. Uſury has got too firm a footing 
to be eaſily beaten down. And can you ima- 


gine there will be any Dealers with the Publick, 


but ſuch as are induc'd to it by the Hopes of 
immenſe Gain. 


True n. hope there are many willing to aſſiſt 

the Government out of Principle. 
Rook, Have you compar'd a Liſt of ſuch good 
Men with the Liſt you newly ſhew'd us ? — 
| | "ave 


'(- 154) 
have you diſtinguiſh'd it into Ranks, as you did 
the other? 6 ad Deb 
. Traens. Of that by and by. Let me firſt tell you, 
That they who would reſtore Credit, mult hegin 
with aboliſning exorbitant Intereſt, as they did 
(Anno Regni Octavo &. Nono Gulielmi III. Regs) 
in the Act for making good the Deficiencyes, 
and for railing the publick Credit; wherein it 
was provided; That no Diſcount above 61. 
per Cent. and the Intereſt We upon any 
"Tally oꝛ Order, ſhould be given oz taken 
in anv Contract, Agreement, 02 Bargain 
concerning the ſame, ur on pain ok foxteit- 
ing trebble the Value of the pꝛincipal Mo⸗ 
mies contain d therein, and ſo forth. But 
Here you muſt take along with you, that Af- 
fairs were then in the utmoſt Confuſion : The 
hammer'd Money was -re-coining, and Tallies 
were at a high Diſcompt, ſome of them be- 
' tween 40 and Jol. per cent. And tho' the Species 
s ſcarce, and the Debts without Proviſion are 
large, yet things at preſent are very far from 
being in the ſame Diſorder: However, ſince we 
find Money has leapt the legal Bounds pf 6“. 
per cent. That Exchequer-Bills have been at 3 J. 
8 5, per cent. diſcompt; and, That the Merchants 
Bills upon the Exchange ( hitherto reckon'd a 
Sacred Security) are known to be diſcompted 
at 16 J. per cent, and upwards, with difficulty 


enough, it behoves the Government to inter- 


poſe with its Care in this Matter: For Avarice, 
if it be ſuffer'd to go looſe, ranges very far, 
and devours all it meets with: Therefore we 
think that in our Scheme, Uſury may be juſtly 
reſtrain'd, eſpecially when we conſider that eve- 
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of our Legiſlature, the Landed-Property, and 
| the 
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ry Reſtraint upon it, from time to time, has 
had good Effects in the Commonweal. When 
they who are in poſſeſſion of Money, or of what 
ſtands in its room, have not a latitude to ſet 
what Price they pleaſe upon it, it muſt of courſe 
come out: For he that can deliver it to the 
Borrower, or. upon Diſcompt, at 101. per cent. 
might deliver the ſame at 6 /. per cent. were it 
not for his avaricious Temper in taking Advan- 
tage of the Neceſlities of thoſe who have occa- 
ſion to Sell, Diſcompt, or Borrow; And the 
number of ſuch who ſtand in no awe of Fines 
and the Pillory, is ſo few, that none who are 
Maſters of any great Caſh, would pretend to 
inſiſt upon Premiums, if the Law reſtrainꝰd em 
from it. Societies of Men, becauſe their Acts 
will be publick, may eaſily be prevented from 
taking or giving exceſſive Intereſt; and private 
Borrowers and Lenders will hardly venture up- 
on it, when their mutual Conſent is made Pe- 
nal to each of 'em. As Gold and Sliver are 


the Standard of univerfal Commerce; ſo when 


they who happen to be the Poſſeſſors of it, are 
left liberty to rate their Caſh, they have it 
ia their Power highly to interrupt the general 
Dealings of their Country; and therefore the 
Laws ought timely to interpoſe, which ſhonld 
e the Safety and Preſervation of the 
whole. at | | 

Rook. But as I remember, the Corrections of 
Uſury often occaſion'd Diſcord and Tumults 
among the Romans. 

Sir R. C. That's true: But the: Senate then 
were the Uſurers; which is far from being our 
Caſe at preſent: It rather imports every part 


. 
the Traders of Great Britain, to keep low the In- 
tereſt of Money. J. . 
True. I ſhould have Mr. Rool's Fears to attack 
Uſury, had any ill Conſequences of it ever oc- 
cur'd to my Obſervation when *twas brought 
from Twelve to Ten, from Ten to Eight, and 
from Eight to Six; On the contrary, I find all 
theſe gradual Reductions increaſe Trade and raiſe 
the value of Land; and to come to the matter 
before us, were Loans at any Seaſon more free- ö 
ly made, or, has Credit of late Vears been in # 
2 more flouriſhing condition, than it was ſoon 
after the enacting of that Clauſe I newly men- 
tion'd ? ] | 
Sir J. D. But the Deficiencies were then ſup- 
ly'd. | 
- Truem. Perhaps ſupplying Deficiencies, and 
aſſiſting ſuch (by leſſening the Diſcompts) whoſe 
Effects are already lent to the Publick, ſhould 
go Hand in Hand together, as they did in 
1697. | | | 5 
Sir R. C. If I am not miſtaken, in the Year 'H 
1693. a Bill was brought. in to ſettle 1 is 
Intereſt at 4 l.'per cent. » 40 
Truem. *T would have produc'd more good 
Conſequences than we have time to ſpeak of 
now. The Government is ſupported by what 
ariſes from Land, Trade, and Manufactures, 
all highly Tax'd, while Money goes, in a man- 
ner free, either by legal Exemptions, if lent, to 8 
the State, or the Proviſions made to Tax it are * 
too weak to reach the Money'd-Men ; ſo that 
Money bears a very little part in what ought to 
be a common Burthen. The Purchaſers of Land 
hardly make 3/. 2 per cent. the general Profit 3 
in Trade and Manufactures is not ſo _— 7 
vet 4 e, i 
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able, weighing the hazards to which all ſort of 


Dealers therein are liable, whereas Money has 
an eſtabliſh'd Profit of 6 J. per cent. without In- 
duſtry or Labour, and is ſo productive as to 
double it ſelf in no long ſpace of Time. Hence 
it is that few Purchaſes in Land are made, few 
Dealers become rich, and they whoſe Eſtates lie 
in Money are the Lenders, and the Landed- 
Men are reduc'd to Borrow. Theſe are ſuffici- 
ent Reaſons (if there were no other) for ſet- 
ting due Bounds to the Ayarice of ſuch as deal 
in Money. N 
Rook. But would not this make Loans diffi- 
cult, drein the Exchequer, and' bring the Caſh 
to the Inns of Court, to be employ'd in Mort- 
gages ? | | 
Sir R. C. Not *till the Taxes permit Country 
Gentlemen to make better Payments of In- 
tereſt. I have heard my Grandfather ſay, That 
of late Years what he lent out on Land-Secu- 
rity, he ſeldom ſaw again, till he could get a 
Decree in Chancery to fore-cloſe the Equity of 
Redemption. de. 
Tryem. Whatevens 
the Pxoperty in LA 
Rook. Say what "you 


to leſſen Intereſt, helps 


will, 1 make no doubt 


but we who deal altogether in Money ſhall be 


too powerful for ſuch as are on a different Bot- 
tom: My Account ſhews you, we are already 
above twenty ſeven Millions eight hundred 
thouſand Pounds ſtrong, beſides growing Debts 
to be provided for; and can you imagine we 
ſhe ſhall not firmly Unite, and all flutter about 
your Eyes, when you are going to clip our 
Wings ? Have not I often ſeen right Senſe and 
ſound Reaſon perfectly run down by the _ 
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Clamours of the buſie Fellows about this Town? 
They who regard the Publick Good, have never 
half the Courage nor Induſtry of ſuch as have a 
private Advantage to promote: Begin when yon 
will to touch the Uſurers Darling, and what is 
become the chief Gain of thoſe ho live about this 
Town, you will find your ſelves oppos'd with 
... 1 1.0 
Sir 7. D. You ſeem, Mr. Trueman, to have 
omitted the principal Conſideration in a Pro- 
poſal To ſupply the immediate mant of Species, To 
bring Exchequer-Bills ro a par; To reſtrain exceſſive 
Uſury ;, To make Loans eaſie to the Government, 
aud, To promote Foreign and Domeſtick Buſineſs : 
Have your Friends ſufficiently. weigh'd how: 
ſuch a Scheme will ſuit with the Humour and 
Intereſt of Parties? You cannot but imagine 
our Side is Sullen and Coſtive at this Inſtant. 
Have you ever found us willing to aſſiſt any Ad- 
miniſtration, wherein we were not uppermoſt? 
Have not our Employments in the State, and 
our other ways of getting, for theſe laſt twenty 
Years, render'd us the pal Maſters. of the 
ready Caſn? And do yo Wwe ſhall not be 
able to diſappoint any ien that will of⸗ 
fer to ſerve the Governme on cheaper Terms 
than we have done? This only Reaſon will in- 
duce us to give you all poſſible Obſtruction; 
beſides that it imports us, in the laſt degree, to 
make the beſt of that Strength wherein we moſt 
excel, which is our ready Money. To have 
Stocks low, Diſcompts high, and all ſorts of 
Credit uncertain, make for our Advantage, and 
at leaſt will yield us Profit when we are ex- 
cluded from Power, which will be ſomething of 
an equivalent: "I 5 
#1 ir 
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dir R. C. Tho” you may be ſtrong in Money, 
tis viſible you are weak in the Affections of 
the People, to whom you are ohnoxious, chiefly 
by your ways of getting.: For, your Wealth is. 
look'd upon as ſo many Spoils gain'd from 
them, and you are grown rich too faſt to have 
your Conduct eſteem'd clean and innocent. The 
middle rank of Gentlemen in the Country, and 
the lower ſort of Traders in the City, who have 
been moſt depreſsꝰd by the Burthen of this War, 
will think their Subſtance has chiefly contri- 
buted to your elevation, and therefore will 
gladly give a helping Hand to promote a more 
frugal Management. 

Truem. Beſides; tho' very many Individuals 
among you are overgrown in Wealth, yet let 
me tell you, your Faction will be found to 
weigh very light, when 'tis put into the Scale 
againſt the whole Body of the Church of Eu- 
gland Intereſt. I made my Remarks at the City- 
Poll, and ſaw that we exceeded you in Subſtance 
as well as in Numbers, as will more evidently 
appear from- the Poll-Books, which I hear will 
be ſhortly publiſſi d: a that in what Point ſo- 
ever we have exertedOnr. ſelves: you have been 
always foil'd; and I could never perceive you 
went heyond us in any thing but Boldneſs, Noiſe, 
and Clamouur. | 

Sir R. C. *Tis the ſame in the Country, as may 
be obſerv'd from the Lift of the Members we 
have before us; and nothing is more apparent 
than that a very great Majority of the whole 
Kingdom is devoted to the Monarchy limited 
by Law, and to the Eſtabliſh'd; Religion; add 
to this the intire Affections of the People to the 
Queen, which ſhe has newly heighten'd, by aſ- 

ſerting 


] 


* 


— — 


Ca Aw 


— — — 


— — — * o - 2 
18 — ” 2 4 


<< - — — — — 4 4 
XN - DW. — — — — ” - _ <& 
—— — * — 2 — 
e — 

* . —— — 2 — - - — LR - ov ww . 

- 2 —— 0 — . Ss - , WM .. « ' 

-- — * * 4 <v — 

- — = > — . oo = : * — . 
wy 
— — . — L—_ 


— 
—_— 


— 
* — — as - —— 
— — 
— M - — — 
& 4 * a, 
— 
— 


r . <= 
—— . 


T. ( cc... - 


-» - — * * 22 
— — - - * 
pn — — 


— 4% _—O pe 


_ = 
——— — 
” — —— wn 


& + * * — — 

— A — . TIT: 

— - UU U U—— — > ＋ — — — . 
„ £ b 


( 16 ) 


ſerting her own Authority; And joining all to- 


gether, I cannot think it poſſible for your an- 
gry Faction to clog the Wheels of Govern- 
ment: So that whenever Her Majeſty's Affairs 


ſhall require to make a Trial of her Subjects, 
they will give her real Proofs of that Zeal 


whereof, in their united Addreſſes, they have 
made ſuch ample Profeſſion ; and *tis not in 
the leaſt to be doubted, that tho? the rich Men 
of your Side ſhould divert their Monies to 
other Channels, Loans will go on when the 


Landed-Intereſt is fo prevalent, and when the 
Nobility, Gentry, and the intire Body of the 
_ Clergy, the Uncorrupted Part of the City, the 

Officers of the Revenues, the Profeſſors of Law 
and Phyſick, and the Vulgar in general, are ſo 
cheerfully diſpos'd to carry on the Kingdoms 


Buſineſs. | * 
Truem. Let me farther tell you, That as Fa- 


- tion and Diſcontent render ſome at preſent re- 


ſerv'd in their Dealings with the Exchequer, ſo 
formerly, Wiſdom and Caution with-held others, 
when they ſaw ſuch Prgfuſion in the publick 
Treaſure, and the Debt welling every Yeat 
fo high, This laſt ſort, when they ſe Things 
upon a better foot, and no dangerous Councils 
promoting ſuch as could not but in the end pro- 


duce Ruin, will be willing to engage in Loans, 


which generally proceed or ſtand ſtill, accord- 
ing as the generality are pleas'd or diſſatisfy'd 


with the poſition of Affairs; nor will Lenders 
be wanting, upon reaſonable Incotiragement, 


when they find the Management ſo good, 
as to give 'em a Proſpe& to be repaid in 


time. | 
Rook. 


ſuch as are ready to aſſiſt it. But till I ſhoul 


( 16t}Y 

, "Rook. 1 lay no weight upon what Sir Thomas 
{ately urg'd, that the Piſappointments of his Par- 
ty will diſaffe& particular Perſons in the Matters 
of Money: Iam as ſtanch a Whip as he can be 
for the Heart of him, but I ſhall not quarrel 
with my Victuals: If I find no better Terms 
are to be had than 6 J. per cent. I ſhall. be con- 
tented with it; for I know tis yet more profi- 
table than buying Land: *Tis the Penny I look 
after, and others will be of my Opinion: Be- 
ſides, for theſe laſt nine Vears, ſome of us have 
been ſo accuſtom'd to a Court, that we ſhall 
ſtill have a hankering towards it, and be deſir- 
ous of making a Merit to our ſelves, by frank- 
ly offering our own Subſcriptions, and bringing, 
in others: For a: Court is never without the 
Power of conferring ſome kind of Benefit t 

better reliſh a profuſe Adminiſtration, from 
whence I own to have deriv'd my Wealth. 2 
Sir 7. D. For my part, *till I meet with ſuch 


% 4 


another, my Purſe ſhall not be open. 116 
Truem. We ſhall be able to make ſhift with⸗ 
out Men of your Kidney. Our Dependence will. 
be on the general Body of the People, many of 
which, from the nature of the, paſt Funds, have 
in a manner been excluded from dealing with 
the Exchequer ; the Funds ſeeming rather to 
be calculated. for the benefit of the Rich, than 
of the Middle and Lower rank of Men, and 
moſt of em were actually ſwallow'd up by the 
Rich in and about the City. As to the Annui- 
ties, Bank-Stock, and Eaſt-India Company a- 
mounting in the whole to 22,247, 568ʃ. 95.0 d. 4, 
you will find few of thoſe Effects in the Hands 
of the meaner Sort, who, tho' they pay the 
L lar geſt 


— 


- 
* 


6162) 
largeſt proportion in the Duties, have been let 
into little of the Profits from thence ariſing. 
To ſay the Truth; the Annuiffes and Stocks have 
been generally. above the Purſes, or not ſuited 
to the Circumſtances of the Common le; 
by which 1 mean the third rank of Men, whoſe 
Eſtates may be reckon'd from 500 1. downwards, 
and who are the principal Strength of this King- 
dom. As to the Aunuities for Life, they are in- 
deed very convenient, and much defir'd by the 
Inferior Sort, but not adviſable for the Publick, 
as requiring too large a Fund, and therefore have 
been ſeldom granted. As to Annuities, whe- 


ther for 99 or 32 Years, a fmall Annual Income 


from thence requir'd a greater Sum for the Pur- 
chaſe than ordinary Men could ſpare from their 
Buſineſs, wherein it would turn to a better Ac- 
count; ſo that the ſaid Annuities did not agree 
with ſuch as had no large Sums to lay out. As 
to the Bank and Faft-India Company, no Sub- 
ſcription was there admitted under one hundred 
Pounds, which did not ſuit with the Circum- 
ſtances of many worth from 500 to 1000 /. in 
regard it might not be held over-reputable for 
conſiderable Dealers to write for fo ſmall a Sum; 
nor ſafe; becauſe they were liable to unforeſeen 
Calls, and forc'd to draw out of their Trading- 
Stock more than would be convenient in their 
Dealings. As to the Lottery, tho' the Sum to 
be ingag'd in was not above the reach of 
ordinary Men, yet they were diſſwaded by the 
hazard they ran of leſſening that little they 
were Maſters of; ſo that this Project, tho? it 
had the appearance of favouring the Common- 
People, yet in the end, turn'd chiefly to the ac- 
count of the Wealthier Sort, who lay upon _ 
by catc 


ited 


pie ; 
ſe 
rds, 
ing⸗ 
e in- 
the 
lick, 
have 
whe- 


ome - 


Pur- 
their 
Ac- 
gree 
25 
Sub- 
dred 
um- 
J. in 
> for 
um 5; 
eſeen 
ling- 
their 
m To 
h of 
y the 
they 
o? it 
mon- 
e ac- 
n the 
catch 


( 163 ) 
catch to collect the Blank Tickets at à low 
Price, as judging the ſmall Adventurers wou'd 
not think it worth their time and trouble to 
keep em ; and that the Market-Value of the 
Tickets wou'd be better employ'd in their own 


Buſineſs, 


Sir K. C. Have the Gentlemen of your Club 


thought of offering 


any 


Method for Loa ns, 


that will take in a larger Number, and a 
greater Variety of Subſcribers, - than hitherto 
have commonly purchas'd in the Exchequer ? | 

Truem. I think we have. And here you muſt 
take along with you, what I have obſerv'd 


upon view 


5 a Collection, not long ſince 


made, of the Names of all forts of Perſons 
whatſoever, concern'd in the Three principal 
Branches of the fix'd Debts, 'to wit, the An- 
nuities, the Bank, and the Eaſt-· India Company; 
and I find they do not amount to Thirty 
Thouſand, whereof Foreigners are no ſmall 
part; who likewiſe have of the ſaid Effects, 
ſtanding under other Names: So that if it 
were ſtritly look'd into, *rwou'd appear, that 
the Britiſh Subject is far from being the ſole 
Proprietor in the Funds to which the whole 


People pay. 


Sir K. C. If we muſt run in Debt, I had ra- 
ther it ſhould be to one another, than to 
Strangers; unleſs they would follow their Mo- 
ney, and come and live among us; otherwiſe 
we ſhall find their Loans a terrible Drein 
at the long run. Of the Thirty Thouſand 
you mention, not a few will contribute to car- 
ry on your Scheme, if it be found, in its na- 
ture, advantageous to the Publick, and mode- 
hemſelyes; and if it will 


rately profitable to t 


L 2 


advance 


* U 
e x " > : 
1 


_ * —_ : — — —ę— — — — a — 
I — 2 * — — . DS. _ 8 — _ 
PY u — — 9 9 — 1 
— of CY — 
— — — . - . — — — 1 333 
= * — < RY 8 — 
- * ——— - . ” - — wha _—_ . 
* —— - - — _ * 
. 9 
8 1 1 a 0 0 ä 1 1 0 - — 
— 22 — — * - 2 . — — — 4 2 0 Bos — i 
—ä—— — — - S—- Center Wn — Ow 1 Ae Lo 
b — . __— — * — a *.4 - — 
- — — 8 2 2 — =. ws * 
7 4 * * _ , 4 — — — 
* v_ N * 2 = - 
» - . — ww ug 4 — — a 
" r — — 0 K — — 2 * > — 0 
- 3 Ne A "_—_ * — > — — — 
— 2 —— + * — . < en. — = — — — — 8 
— — — — — . - " —— Py * . — — . 
— — 1 — — _ — 


Vc: 22 
dC ec — 
* — — 
2 
- 


— 
— — 


— * — 
— — 9 
— 25 „ — 


Arg - — — 12 
= — TT EI — 53 - 
* — — 
. 
” 42 * — 1 — 
_— — ” o — - ” * - 2 * — — * Sa 2 * - 
LY - i . — * — 4 
3 —— ͤ —— ˙ . — . a.” 
_ > 2 — 1 — 
** — o — - — — 4 l = = * * * = " n 
— 3 — - 
— g — 1 — 1 * 
7 —— — n 
* - ny " — o ** 
— 2 — = e — 4 - 233 


— 


1 Cw — ome — 1 
. re 


— . Cn 
» Pac ws ww es Fo 4 2s ow 
—=— * — ͤ— — _ 
— — — 3 
- o ——ʒ( uu 
_ 2=* fm . 22 
www 4 a —— 
— — — - — 
9 
ol SJ 8 8 * — 
1 Wh 4s 
* - ”— 
= 2 0 — 
2 Tx 
L 834 2 * 
* % — Sd. 
— — n 


önnen 
27 © ho 


PIs * — — - 
_ 
— 2 O24 — 
* _ - - * 
. E \ 
2 „ = 
wa — 
* - - o _ _ 
© — — * - 
— 
9 _ ” E * 7 — 
* - ky = * be - 
* „ — . 
+ <4 —_ — — _ - 
Br On — — an -4 
— 


(164 ) 
advance the Values of their other Stocks and 
Funds upon the Exchange, which has been 
the. conſtant effect of a flowing Credit. But 
now, I think, we: are ripe to hear what your 
Friends would propoſe. 9 233 
Trum. What they have to offer is to the 

following purpoſe; That the Bank of England 
be asd, either to make all the preſent Exchequer- 
Bills, Specie , or to ſurrender up that Right of Cir- 
culation, which the Law now has veſted in them 
only. 7.3 SR3 lit 4 £3 bo 

Sir K. C. Admitting the Bank ſhould be wil- 
ling to yield up their Right to Circnlate. 
Truem. That then Commiſſioner abe appointed by 
Her Majeſty, under the Great Seal, to take the 
woluntary Subſcriptions of all ſuch as ſhall offer 
themſelves-to be Circulators. Ihat any Perſon or 
Perſons, Natives or Foreigners, and Bodies Poli- 
rick or Corporate, be admitted to Subſcribe for any 
Sum or Sums, not under Fifty Pounds. That if 
the Subſcriptions ſhall not amount, on or before the 
Erſt day of March, 1711. in the whole, to Thirty 
Two Millions, then the gubſcription to be void 
and of no effett, =* 

e. You will amaze People with the 
Name of ſuch a Sum, and from whence ,it 
ſhould ariſe. 1 | 
Truem. Stay and hear me out. That Thirty 
Two Millions being Subſcrib'd, the Subſcription- 
Books to lie open for Sixty Days longer, to take 
what further Subſcriptions ſhall come in. That 4 
Depoſit of 101. per Cent. be made, to ſecure and 
warrant the Contract of Circulation; which Depo- 
ſit to remain in the Exchequer, till the Expiration 
of the Cintract; and to have an Annual Intereſt 
akereupon, after the Rate of Gl. per Ceut. payable 


| half yearly, © Sir R. C. 


( 165 ) | 
Sir R. C. I ſee now wheteabouts you are? 
10 l. per Cent. © upon Thirty TwWẽo Millions 
amounts to 3, 200, 00. a Sum indeed not diffi- 
cult to be rais d by ſuch a general Subſcription 
as your Club propoſes ; and to me it appears 
ſufficient to warrant any Undertaking of this 
nature. I ſee likewiſe, 'tis calculated to ſink 
all the preſent Exchequer Bills, and make that 
matter eaſie. Go on. 137077 Ane 
Rook, Of what Sums do you propoſe your 
new Bills ſhould conſiſt? Much will depend on 
that; for I moſt on, that thoſe now extant 
ſeem rather Gee the Circulators, and our 
Friends the Cöllectors, than tò be convenient 
for the ſeveral uſes of the People 
Sir R. C. If they were made into ſmaller 
Sums, they would better anſwer their original 
Intention, and give leſs room for Frauds, 
too often committed by ſuch as gather the 
Queen's Taxes and Revenues 
Truem. We ſaw this, and therefore propoſe, 
That part of the new Bills to be'iſſuwd, ſhould be 
for the reſpective Sums of 31. 28. 6d. and 61. 5s. 
( for the Occaſions of the Common People.) 
and the reſt as farmtrix. A 119 
Rook. What Intereſt are they to bear? 
Truem. Two penct per Cent. per Diem; and 


. proportionably for (any leſs Sum; but upon the 


ſmall. Sums, no Frafions under a Farthing to be 
accqumed for. | n 545: 
Sir K. C. I ſuppoſe you will inſiſt upon theſame 
rate of Circulation as was formerly allow d. 
Truem. With this difference only, that we 
ſhall bind our ſelves in the Contract to Terms 
fairer for the Government than the Bank did, 
by being oblig'd to account for our Circulation- 
n OW Nach Mon! 
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Money once a Year, and not quarterly, 
immediate Predeceſſors, 2 the Song 

charg'd with Intereſt upon Intereſt, and 

lation upon Circulation, by iſſuing Rech k Bills 
for their Circulation; and thoſe Bills ſo iſſued, 

were to have the like Intereſt, Currency, and 
Cireulation, as the other Bills had; and Mr. 
Rook well knows how Compound-lotereſt, eats 
upon the Borrower. 

Rok. I am no Stranger to it. For I had the 
Curioſity to ſee What we made of our firſt 
r, 200, 0004. ſulſcrzb'd for the Uſe and Support of 
the Government. By the Rules op Arithmetic 
t, 200,000 J. at 8 J. per Cent. to®be computed 
qu arterly at compound Intereſt, makes in 

irteen Years and a Quarter, 3,427,602 l. 3 5. 
and for near © long a Time, we had 81. 
per Cent. Intereſt, But we had nothing like this 


in the Contract for Circulation. 


Truem. Ves: Lou got there likewife the Be- 
neſit of Compound-Intereſt (which ſwells apace 


upon Three Millions) the Produce of the Funds 


ſextled for the Exchequer Bills being paid into you 
Weekly. © 

Sir R. C. My chief Objection to this oltchle- 
ting Trade, always was, that the reſpective 
Contracts either were made for too ſhort a 
Time, which was the Error in the firſt 3 or if 
for a longer Term, which is the preſent. Caſe, 
they were put upon too narrow a Bottom to 
prevent Diſcompts, and anſwer the Intent of 
their firſt Inſtitution, which was to increaſe" the 
Species, and better enable the Subject to carry 
on his Dealings, and pay Taxes without Dam- 
mage to the Crown, which cannot be avoided 
while the Bills are of leſs Value, in the Opi- 


nion of the People, than ny: For as we bf 
al 


our ii before, the Diſcompt falls at laſt upon the 


* 


Was 1 Qucen. 50 Hgugt ted 7% ire 
4 Sir T. D. Short Contracts are beſt for the 


Cu- 
ills l rig 07 e e 
ed, Tem. But worſe: for the Government, which 
ind is exer put upon freſh Difficulties, when the 
Mr, Contract is determin'd, and ſets the monied 
ats Men upon new! Contrivances to make Gains out 
| of the Publick;-and therefore our Club think 
the Bo Contract of this Nature can be ſafe, good, 
rſt and ſerviceable ta the Publick, which does, not 
r of bind the Subſeribers to a reaſonable Time, and 
ic effectually inlagge the Species, And for theſe 
ted Rea ſons, tis propos d, the Contra ſhould be to 
in the following purpoſe: That the Treaſury, ſhautd 
3 5. have Power to iſſue Exchequer Bills for the Service 
81. „ the Tear 171 I, to any Sum or Sums nat ,exeeed- 


this ig Two Millions, upon 4 Fund ar Funds ſufficient 
ot? to raiſe 81. per. Cent. whereof 3 J. for Intereſt, 3 
for Circulatian, and the remaining 2 l. per Cent, 
to ſink the Bills And further, That if the Parliar 
ment in any time hereafter, ſhall think: fit to iucreaſe 
the Number of the ſaid Bills, far the Service af the 
Years 1712, 1713, and 1714, to any Sun ord 
Sums not exceeding, 8 Millions in the mhole, nor 
Two. Millions in any One Tear, the Contraitars' to 
be obliged to circulate the ſame; the Parliament at 
the ſame time granting ſufficient Funds of 81. per 
Cent. for the Purpoſes aforefaid ; that is to fay, 6 l. 
per Cent. for Intereſt aud Circulation, and 2.1. per 
Cent. to fmk the Principal. | 1 
Sir R. C If it can be render d agreeable to 
the Methods of Parliament, a Contract for a 
long Term of Time, will put theſe ſort of Cre- 
dits upon a more certain Foot, as well to the 
Government, as to thoſe who have Dealings 
ahi L 4 with 
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with it. And a running Caſh bearing Intereſt, 
cannot fail of being much coveted when tis 
Fen'to ſtand upon fo good a Foundation, and 
when there is a Depoſit to give It Strength in 
Ciirtency, and à Fund to ſecure the gradual 
Diſcharge thercof: Whereas in our preſent 
Lireumſtances; let parliaments be never ſo free- 
Iycfſßos d to grant Supplies, the Subject can- 

not Tcadily pa is Taxes through Scarcity of 
Series. Beſi el the Government being oblig'd 
og early in the Year, and before tbe 
Fixes can come in, for the Proviſions of the | 
90 and the Contractors not heing certain of 
y of Payment, muſt make and deliver their 
Beisheim accordingly, whereby all Commodi- 
ties come to the publick at a dear rate. But 
if there were a Fluency of theſe Bills iſſued from 
the: Treaſury, as Her Majeſty's Occaſions re- 
quire, the Contracts might be made upon much 
eiſſer Terms; and when two Millions per An- 
um ſhall be thus iſſued out in Bills, as part of 
the Supply the Land-Tax and Malt-Duty will 
actually produce what they are granted for; 
in regard there will be then no need of bor- 
rowing: Clauſes, which ſo conſiderably leſſen 
what is rais'd 1 the er by thoſe two 
Branches. 

Rock.” But 15 not eight Milions too large a Sum 
to erect in Paper- Credit? 
' Truem. Yes: If it were to be dbae all at once. 
But I think our Subſcribers ought to bind them- 
felves-to the Circulation of ſuch a' Sum to he 
iſſued in four Years, if the Wiſdom of Parlia- 
ment finds it expedient, that as well the Go- 
vernment as the People, may ſee Credit fate, at 


aft * that ſpace of 3 beſides, ſuch 3 
| Stock, 
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Stock, if the Species is really exhauſted, will cer- 
tainly tend to encourage the Nation to encreaſe 
their Manufactures, and enlarge their other do- 
meſtick Dealings, and which imports us chiefly, 
our foreign Traffick. And I hope you have 
not ſo ſoon forgot the Accompts I ſhew'd you 
of our Species heretofore, which. Anno 1600 (when 
we-were Novices in Trade) could not be leſs than 
Four Millions ; and at the Reſtoration, about 
Twelve Millions, and that from 1659, down- 
wards, there was coin'd in Silver and Gold, 
about Twenty Millions: So that as our Trade 
all along brought in a great Quantity of Bul- 
lion, ſo it requires a great Stock of Money to 
carry it on. If wr have that Stock ſtill re- 
mai ning, all will be well, and Peace will bring 
it out: But Lam rather afraid, the War an 

ſome of our Foreign Trades; have carry'd out 
too large a Proportion of it, and that there 
lies a Neceſſity upon us to ſubſtitute à large 
Paper - Credit in its room : For if. we have actu- 
ally loſt a gredt part of our Species, nothing can 
reſtore it to us, and bring in Bullion, but an 
Enlargement of our Commerce, for which we 
ſeem now to want Materials. And though 
wiſe Men could never like theſe Diſguiſes of 
the want of . Specze,; twill not longer avail us 
to diſſemble a Diſeaſe become viſible at home, 
and to all our Neighbours, but we are rather to 
think of applying proper Remedies to it. If 
parWof- our Species is gone, it has been ſpent, 
tho' perhaps not with much Diſcretion, yet in 
4 noble Cauſe, to defend the Liberties of Eu- 
rope : And we have fo vaſt a native Product of 
our 2 — beneficial Plantations, and ſuch 
Sainful Vanches of Foreign Traffick, as in 
= 0 
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of Peace will fron reſtore: us to our former 
Wealth; provided that in the Iaterim we have 
Tools to work with, which at preſent muſt 4 
pnavoidably be had out of Paper-CGrediy, wall 1 


ſtrengthen'd and ſecur d by Parliament. 

"Rook, But why do you talk of Thirty: Two 
Millions, at leaſt, to be ſubſcrib'd ? Will oot ; 
Mankind be ſtartled. and amaz d at che Nati- : 
on of ſuch a um?? | 

Traem. We conceive not: Far all conſider- | 
ing Men will ſee, that in the largeneſs of the 4 
Subſoription cunſiſts as well the Safety of the 

Subſcribers, as the Security tothe Government, 
for our Performance of the Contract. 

Sit 7. D. I, who am versd in Matters of 
this Nature, foreſee well enough that the 
Largeneſs of the Subſcription will not affright 

the People, when no more than 10 “l. per Cexr. 

is depoſited · But upon ſudden Emergencies 
you may be liable to frequent Calls. 

Rook. I find, Sir Thamas, you have not a right 
Conception of the Scheme; If I make a true 
Gueſs at it, tis deſign'd to take in all ſuch as 
boon Buſineſs in the Excheguer, or at the Ex- 

e, which indeed comprehends the moſt 

— Perſons of this Kingdom; firſt, thoſe 

Who have Taxes to pay, as the Nobility, Gen- 

try, Clergy, and Profeſſors of Arts, and ſuch 

as pay Cuſtoms, as Merchants and Traders; 
and weekly Exciſes, as Brewers, Malſters and 

Diſtillers; and for Stamps, as Scriveners, Soli- 

citors, Clerks and Attorneys. 

Sir T. D. But don't you think the Merchants 
and Brewers believe themſelves better in the 
preſent Poſture of Credit, when the large 
3 Wr Bills, gives em Often 

to 
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to gain ſo much per Cent. in all their Payments 
to the Queen? 1 9 S 11 " 0 
Truem- But you forget at the ſame time, that 
when publick Credit is at a low Ebb, and the 
Species ſcarce, the Merchant and others find 
Payments dull; and if they want ready Money, 
are often compell'd to allow 15 or 16 l. per 
Cent. Diſcount on Tradeſmen's Bills, they re- 
ceive in Payments, and as the Proverb ſays, 
muſt loſe in the Shire what they get in the Hundred. 
Rock. Your Scheme then being ſo compre» 
henſive, and your Bills divided into fuch ſmall 
Sums as you propoſe, they will ſo effectually 
ſupply the want of Species, that you need not 
be apprehenſive of any Call above your 
e 7 5 fl 7 0005s (ts 
-Tiuem. How can a great Call probably hap- 
pen, when (if the Propoſal takes Effet ) moſt 
of the Turners and Winders of Money will be of 
our Society, and ingag'd by their own Intereſt 
RA 55 
Sir 7. P. However, I ſtill object againſt ſo 
large a Subſcription, as for Thirty Two Mil- 
lions, and an Ilngagement to circulate Eight 
Millions, till as you propoſe they be gradual- 
ly funk. Will not the Subſcribers be always 
apprehenſive of ſome great Call? * : 
Rook, That cannot well be; For I muſt fo 
far agree with Mr. Trueman, that if the People 
out of the Circulation ſhould fo diſreliſn the 
Bills as to bring the whole Eight Millions in 
four Years to the Subſcribers to be Exchang'd 
for ready Money (which is ſuppoſing a Caſe im- 
poſſible to happen) and that the Circulators 
ſhould lock up all the ſaid Bills there could not 
be, in ſuch an Extremity, more than 25 J. per 
55 Ceut. 


* 
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am. call'd in from each Subſcriber, to ex- 
change the whole Eight Millions, to which 
there will be Funds of 8 J. per Gent, annex d to 
pay the growing Intereſt and Circulation, and 
in no long Term of Time ſink the principal 
Debt. 

Sit R. C. Mr. Rook, bits the Mark ; for never 
knew-Funds at an under Rate and a high Dif 
compt where there was a Proſpect, that in a 
ſhort time the Principal would come in; and. 
therefore we ſaw remote Tallies upon the gene- 
ral Mortgage and other Funds, hold up their 
Price till the Species grew ſcarce, or till what 
ſtood in the room of it became of uncertain 
Value. 

Sir T. D. But 1 cannot think it poſſible that 
the Contractors can bear the locking up of 
Eight/ Millions, ſuppoſing your Bills ſhould not 
prove — let 4 Funds be never 10 
good. | 

— Why not, as well as the locking up 
of 12,559,801 l. 115. 24. in Annuities, which 
lie quiet in the Hands of no great number of 
the People.  And:when they were brought to 
Market, *twas at a high Price, tho' the Capital 
was ſunk. If they are now fallen ' tis for the ſame 
Reaſoa that affects all other Credits, the want 
of Specias, or what is Adequate to it; and they 
wilbriſe as Credit can be inlarg d. 

Sir R. & But is not moſt of the Sparable 
Money of Great Britain already laid out in 
Stocks and Annuities? 

JViem. That would be an Objection that 
will lie againſt raiſing Money upon any re- 
mote Fund whatſoever ; and there can be 


hardly given (as the Caſe ſtands) any, conſis 
derable 
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derable Sum for the current Service, or to- 
wards payment of Debts, but by remote Funds. 
Among the reſt our Club have weigh'd: this 
Obſtacle and anſwer it thus. Of the Twenty 
Eight Millions-Debt much the largeſt part has 
been gain'd out of the Publick ; and private 
Men will ſtill continue to be Gainers by it, 
let the Oeconomy of the Miniſters be never ſo 
compleat; and the 1,803, 198 J. 101. 34. 2 
paid Annually in Intereſt- Money is the cleareſt 


part of their Eſtates, who, have purchas'd in 


the Funds, as liable to no Taxes, Repairs, De- 
lays, or loſs in Rents; ſo that out of this Sum 
there will every Year ariſe a Proportion for 
Loans to further Purchaſes in the Governmear, 
which till a firm Peace will always be more 
profitable than buying Land. Beſides there are 
already out in Loans 4,963,7351. 25. O d. + 
all in a Courſe of Payment, which will pro- 
bably come again into the Exchequer, the Sweet 
of which has. been ſo long taſted: Thither 
likewiſe will go moſt of what ſhall be created 
by augmenting from time to time the Num- 
ber of the Exchequer-Bills, if that Courſe be 
thought neceſſary or unavoidable. Gold and 
Silver likewiſe will appear again when the un- 
certain Poſture of Paper does not compel Men 
to lock up their Caſh for a ſupport in time 
of need; ſo that the vaſt Engine of Paper- 
Credit would afterwards move of it ſelf, it the 
Wheels were once well put in Motion. 

Rook; I plainly ſee when Credit is once a 
float, the Stocks, Loans, Annuities and almoſt 
every other Thing, will help to ſet it forward. 
But ſince your Scheme will depend on the Sub- 
ſcription of Thirty Two Millions, where do 

you 


(1974) 
you think to find the 101. per Cent. Depoſite- 
Money, amounting to Three Millions, Two 
Hundred Thouſand Pounds??? na, 
Niem. We muſt begin, as others have done 
before us, in Undertakings of the like Nature. 
You cannot have forgotten how the New Eaft- 
Nadia. Company was Erected by à previous Sub- 
ſcription, which made a Trial of the Inclina- 
tions of the People, with this Difference, that 
their previous Subſcription (to what after- 
wards took Effect) was without any ſort of 
Obligation; whereas we propoſe otherwiſe, to 
wit, That the Commiſſioners to be appointed ſhall 
open the Books for taking Subſcriptions 4s 4 Trial 
whether or no the thirty two Millions can be ſub- 
ſerib'd, without which (as 1 told you before) the 
Subſcriptions are to be void: And to make it 
more eaſie to the Subſcribers, we propoſe, 
That at ſubſcribing they ſhall only ſign a promiſa- 

Note to the ſaid Commiſſioners, to bong in their 
reſpective Depoſits in ſuch Manner, and at Juch 
Times (giving thirty Days notice) as the Treaſury 
ſhall dirett, after it appears, that the Subſcription 
ſhall be compleat. | 1 

Sir R. C. There you are right; for Men will 
not be willing to engage in a Depoſite their 
Monies or Effects in a Matter that may prove 
Abortive. 

Rook, Suppoſing your Books ſhould be full, 
what will be your Progreſs then? 

Truem. We may expect a Settlement by Au- 
thority of Parliament, That the Circulation and 
Currency of the preſent Exchequer- Bills ſhould ceaſe, 
and that the Subſcribers may clear their Promiſary 
Notes, either in ready Money or Exchequer Bills, 


which are now lying out among the People, 
and 
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and whereof no great Sum is at any one time 
in the Hands of the Bank as Circylators. 
Sir KR. C. Now I enter into 'your Meanin 
By. your Scheme all the preſent Exchequer B; 
mult of Courſe be ſunk, and the former Con- 
tract fully ſatisfied ; for your Subſcribers will 
either have em in their own Hands, and ſo 

y em in, or by laying down Money, enable 
the Treaſury to call in and cancel em. 

Truem. es; for our Subſcription becomes a 
Loan, the Depoſite of 10 l. per Cent. ſurpaſſes 
the Value of the preſent Exchequer Bills, and is 
to ſtand in their room, and the Two Millions 
in new Bills propos'd to be iſſued, will be « 
Supply for. the Service of the Tear 1711. 

Sir R. C. I know your Scheme comprehends 
four Years, and is to inlarge Paper Credit as 
far as the Wiſdom of Parliament ſhall judge 
requiſite. | | | 

Rook, You were mentioning a Subſcription 
to be continu'd beyond the Thirty Two Milli- 
ons for ſixty Days longer, to take what further 
Subſcriptions ſhall come in. What is your In- 
tention in that ? | 

Truem. Our Deſign is to render all Credits 
helpful to one another, for their mutual 
Strength, and in order to this we propoſe, 


That in the Subſcriptions after thirty two Millions 


the Depoſit may be made, either in Tallies of Loan, 
Stocks in the Bank and ns 
Annuities and Lottery. Tickets, or ſuch of the un- 
provided Debts, as the Parliament ſhall direct the 
Commiſſ:oners to take my, And this will ſtill en- 
gage a lager Proportion .of the People in ſup- 
porting Publick Credit, which calls hy - 
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Hayds whatſoever. to hold it up till Peace and 
Trade can bring Bullion to the Mint. 
Sir T. D. If your Propoſal can be brought to 
bear, I muſt needs acknowledge tis advanta- 
peous to the whole Body of the People colle- 
Aively conſider'd, in regard it will certainl 
Keep Intereſt within its legal Bounds, it will 
multiply the Species, and contribute to ſapport 
the War. But to carry on. 4 Subſcription ſo 
extenſive, Individuals muſt likewiſe find their 
Accgunt in it. Suppoſe I were to underwrite 
Twenty, Thouſand Pound, What ftiall 1 get 
a APRORT 10 9030 « 71 
Truem. Sit Thomas, you lay down a Depoſit of 
Two Thouſand Pound, for which you will have 
latereſt after the rate of 61. per Cent. half 


early, and the Principal again at the End of 


the Contract; and alſo you Will have a propor- 
tionable ſhare in the 3 J. per Cent. Circulation 
upon your Twenty Thouſand Pound. 

Sir T. D. But may 1 not be liable to ſuch fre- 
quent Calls, as will eat up all my Profit? 

Sir R. C. Who ſhall make thoſe Calls, when 
as he propoſes all the Men of Buſineſs will be 
ingag'd in this Undertaking, to whom theſe 
Bills will be more convenient than Money it 
ſelf? And I take it for granted, the Scheme 
is to leave Gold and Silver for the Market, 
and other common Uſes, and that the Bulk of 
Trade and Buſineſs ſhould be carry'd on by 
Paper, as it is at preſent, tho” now ſome of 
this Paper has a various and uncertain Value, 
which is the Objection to it. 

Truem. Beſides, when the Subſcciption is ſo 
large, as to take in all the beſt of the People, 
and has ſuch a Depoſite fo make it _ 

when 


on 

In e 
when the People have ſuch innumerable ways 
of paſſing the Bills from one to another, 
and to the kunnt when they have an Inte- 
reſt upon running Caſh; and, which is of moſt 
Importance, when there is a certain proſpect, 
that theſe Bills will be gradually ſunk, Fears 
of any Call are quite aroundleſs : So that Sir Thomas 
may well aſſure - himſelf, his proportionable 
part on Twenty Thouſand Pounds Circulation 
will be clear Profit. 47” 

Sir R. C. I hope from that Article, in your 
Account of the Twenty Millions coin'd ſince 
1859, there ſtill remains ſufficient for the Mar- 
ket and Minute Buſineſs. 9 

Truem. I cannot think otherwiſe; and if we 
are utterly exhauſted, tis to no purpoſe to 
offer any Remedy but a Peace for our Diſtem- 
pers. From the beſt Views I am able to make, 
we have ſtill among us ſuch a Caſh within the 
Kingdom, as, with other helps, will pay 
Taxes and carry on our Trade; to which the 
ſmall Bills we propoſe to have iſſu'd of 3. 2 s. 
6 d. and 6 l. 5 . will contribute not a little. 
The dearneſs of Corn laſt Vear, and ſome la- 
ter occaſions (which Iwill not mention, for 
fear of giving Offence to Sir Thomas and his 
Uakle Rook, who, as I hear, have been lately 
Randying at their Boroughs) have carry'd no 
ſmall Quantities of Gold and Silver into the 
Country, where they both experimentally 
know, that Bills are not current. Add to 
this, that all Iaterruptions in Credit, occaſion 
Money to be hoarded ; ſo that in reality, the 
want of Coin may not be ſo much as it appears 
toſbe in London, whither tis ſure to return again. | 
NI e 


Sir R. C. Couſin. Trueman, you were ſaying 
juſt now, that in the Subſcriptions, after 
Thirty Two Millions, the Depoſit might be 
made (among other things) in ſuch of the 
unprovided Debts; as the Parliament ſhall di- 
rect to be taken in. I have a large Sum in 
Navy Bills, for Timber I ſold the Queen: 1 
had no more than the true Market Price, but 
my Bills are now at a high Diſcount; however 
I can keep them till they come in courſe of 
Payment ; yet I like your Scheme ſo well, that 
as I intend to ingage in the firſt part of it, fo 
I'ſhould be glad to be a Subſcriber after the 
Thirty Two Millions, if the Parliament will 
admit that Debt to be made a Depoſit : What 
then are the Terms you propoſe to offer for 
ſuch Depoſits ? . | | 5 

Truem. Theſe Depoſits are intended to in- 
large the Subſcription for Circulation, and 
thereby add a greater Strength® to the whole 
Undertaking. And becauſe all Perſons are 


not Maſters of Money, a Depoſit of this na- 


ture ſhould be allow'd of, the better to ſuit 
the different Circumſtances of Men: So that 
if you have a mind to underwrite Ten Thou- 
ſand Pounds in the Sixty Days further Sub- 
ſcription, you may make your Depoſit in 
a Thauſand Pounds in Navy Bills, and fave 
to your ſelf all the Proviſion the Parliament 
ſhall annex thereunto; and you are at liberty 
to redeem the ſame out of the Hands of the 
Commiſſioners, when it ſuits you to lay down 
the 10 l. per cent. in Money; which Money tis 
to bear from that day Intereſt after the rate 
of 6 l. per cent. out of ſome Fund, to be ſet- 
led by Parliament for that purpoſe , W * 

on» 


| 
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Cd ntract determin'd, then you are to 
receive your Principal; and in the mead while, 


cyoit will be agtitVd to the Benefits ariſir ig frem 


Circulation , as if you had been ons sf the 
Arſt Subſcribers. ' BOT 2 
Sir T. D. But ſtili, merhiaks; you have not 


quite cleard the Point which" relates to the 
' Circulation. Shall you be able to deliver Mo- 
ny upon demand for all the Bills, if thereunto 


required? 
Traem. We pro noſe, That the Truſtets bs FT 
wer'd to call in from the Subſcribers, as often 


as f e occaſion, any Sum and Sums of M, 
2 245 neceſſary. 10 — the Bills; 3 . 
upan every Call, Thirty Days not ce, in the Ga- 
zette and upon the Exchange, and the Default- 
ers to forfeit to the Queen their reſpectivs Depo- 
ſts, and the Truſtees to be impomer d to fell the 
ſame to the higheſ> Bidder. 

Kook. May not ſo large a number. of Bills 
bring Difficulties upon the Treaſuty, and if 
not exactly comply'd with, render things worſe 
than they are at preſent ? In what method are 
you to proceed to anſwer the Courſe of Ex- 
chequer, which will have great Sums in theſe 
Bills from the: Taxes and Revenues, to make 
Quarterly Payment of Annuities, and diſtharge 
the Loans as they become dae. 

Truem. If there ſhall appear any unwilling⸗ 
neſs in the People to be paid in Bills; or if 
the Lords of the Treaſury conceive it to be 
for Her Majeſty's Service, that the Subſcribers 
ſhould provide Mony to Exchange the Bills 
then in the Exchequer ; por. Forty Days notice 


thereof to the 3 they EZchange the 


M2 Jari 
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tranſact with private Men? 
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ſame under ſuch Penalties as the Parliament ſhall 


think proper to impoſe; e. 
Rook. Upon what Terms do yon propoſe to 
Truem. In this you muſt give a due weight 

to the preſent Circumſtances of Afﬀairs. -I-ac- 

knowledge it would be eaſier to the People, if 
ſuch a Caſh could be kept in hand, as would 
anſwer all Demands at fight 3: but this would 
run us into the very Miſchief propos'd to be 


avoided. by our Scheme, and ſhut up the Coin 


from common uſe: For which reaſon, a Bank 
cannot be proper for. Circulation, in regard 
(as I have ſnewn you) they are a Body con- 
ſiſting of but a few, and conſequently not 
ſtrong enough to ſtruggle with a great Call 


upon 'em. If they keep up a large Caſh, the 


People want it; and if they have it not, tis 
known in the City, and there is a run upon 
**m. Wherefore we ſhall not think it our In- 
tereſt, nor for the Publick Service, to lock up the 
Species, but rather call it in upon our Subſcribers, 
as the Circulation ſhall from time to time require 
e ajr | | 
Sir K. C. You thereby render Gold, and Sil- 
ver, and Paper-Credit uſeful at one and the 


fame Inſtant. But how will you anſwer par- 


ticular Men, who ſhall be poſſeſs d of Ex- 
chequer Bills ? 

ruem. If any Perſon whatſoever deſire to 
have Mony for the ſame, He giving notice there- 
of to the Truſtees, and entring with em the Num- 
ber of his Bill, the Truſtees ſhall, within Three 
Months next after ſuch Entry made, Exchange 
the ſame for — * under the æforeſaid Penalty. 


But then, after ſuch Entry, if the Bill be not 
| brought 


<a gs: Ms 
——— 


Rm 


ASS AAA 


( 181 ) 
brought to be Exchang d within Ten Days after 
the Expiration of the ſaid Three Months, the 
Entry to be renem d for Three | Months longer; 
and” ſo toties quoties. A * e 
Sir TJ. D. But ſtill, where there is not im- 
mediate-Caſh to anſwer à Bill, there will be 
ſome Diſcount upon it. | 
Truem. Which muſt be very inconſiderable: 
For, fir#, You are to reflect, that there can 
be but few of the Bills (except thoſe in the 
Receipt of Exchequer, and in the Revenues) 
that will be out of the Hands of our Sub- 
ſcribers, if our Body be ſo far extended as 
we propoſe : And, ſecondly, That Foreign Bills, 
which carry no Intereſt, drawn at three" Uſan- 
ces till the late damp on Credit, could be 
diſcounted at 40. per cent. and you muſt grant, 
ours ſtand upon a much better Foundation 
than Foreign Bills, let the Drawers, and In- 
dorſers be never ſo good; from whence it may 
be reaſonably concluded, That there can hard- 
ly be, between private Perſons, any other Diſ- 
count than the running Intereſt upon the Bill. 


But ſuppoſe it ſhould be a quarter, or a half 


per cent. in ſudden occaſions particular Men 
may have, this ſmall Inconvenience is abun- 
dantly recompenc'd by not impriſoning Gold 
and Silver. | 

Rook. 1 take it for granted, you will inſiſt 
upon the common Clauſes, for your Security, 
allow'd to former Circulators. 

Truem. We ſhall propoſe no Terms, but 
what will be more advantageous to the Pub- 
lick than to our ſelves: The Sum of which 
will be, That the Commiſſioners, to be named by 
the Queen for taking Subſcriptions, ſhould 9 

| M 3 F 
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be the; Peoples Truſtees forthe. firf# rear; "the 
Truſtees afterwards to be Que Hundred Per fonr 
Annually choſen, hy Ballot, from among the Sub- 
ſcribers, who are to have no Reward, Fee or Sala» 
ry for their Service or Attendance, and any Fif- 
teen of em to male a Court of gers; and 
the Qualification of a Truſtee to be Ten Thou- 
fand Pounds, in his 'own Right of Circulation, 
that is, One Thouſand Pounds Depoſit * The 
Queen to pay the incident Charges of Houſe-Rent, 
Clerks,., Tellers, Paper and Books, &c. not ex- 
cee ding, in the whale, Four Thouſand Pounds 
per Angum: That the Collectors and Receivers of 
Taxes, ,. be. oblig d by Parliament, to maks their 
Paymenis into the Exchequer, in the Species they 
receives whether it be Money, Exchequer Bills, or 
in both; and Three of the Truſtees: to Sign all and 
70, of the Exchequer Bills ta be iſſued by the 

ren/Uury, #198 PUNID. Þ '# 
£ - If your Depoſit amount to upwards 
of Three. Millions, tis a Sum wherein Men will 
expect, not only to be fafe, but have it cafily 
paſs d and tranſacted between one another. How 
do you propoſe to ſettle that Affair??? 
, Truem.| We ſhall not manage it as you did 
formerly; when $tock-Jobbers and others were 
admitted to ſubſcribe without a Depoſite, and 
accordingly did ſubſcribe at random, expecting 
great Profits from thence; but as often as Calls 
were made, and they unprovided to anſwer em, 
their Practice was to get the Monied- Men to 
take up their Bills, allowing a Premium for that 


Purpoſe; ſo that no ſooner was a Call made, 


but the Diſcount of Bills was increaſed, 1t be- 
ing known, ſo many needy Perſons mult come 
wich the Bills to Market; or your Subſcribers 
* : | . 6 s | 2 ſeeing 
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n 
ſeeing Calls were likely to be frequent, which 
they were unable to comply with, and lying 
under Fears of an Extent, if their Agreement 
was not perforin'd, they were oblig'd to pro- 
curè others to run their Hazzard for a Premi- 
um, Which was always the larger, becauſe there 
was no Proviſion in the Contract for Transfers, 
and this afforded an Opportunity to the rich 
to devour the meaner ſort, things being ever of 
lefs Value where Men are to take one another's 
Words, and can have no legal Title aſſigid in 
the Tranſaction. For which Reaſon we propoſe, 
That our Depoſites ſhall be transferrable like the 
Stocks in the Bank and Eaſt-India-Company 3 
the chief Scope of our Scheme being to prevent 
Mankind, as much as is poſſible, from oppreſſing 
n n | e 
ir R. C. I ſuppoſe you have open'd to us 
the Heads of your Scheme; there now re- 
mains to ſhew what Funds, you expect to en- 
able you for ſuch a Performance of it, as that 
the Government may not be diſappointed, aud 
the Undertakers ruin ed. | 
Truem. As to the firſt part of our Scheme, 
which is the Depoſit of 3,200,000 l. for that no 
new Fund will be wanting, but a. Transfer of the 
Duties whichare ſettled for the preſentExchequer 
Bills. But if the Wiſdom of Parliament ſhall 
judge it requiſite, for the Service of the current 
Year, to iſſue Two Millions in New Bills, and 
further to increaſe the ſame for the three next 
ſucceeding Years, Funds are to be granted from 
time to time, for the whole; ſuch as may diſ- 
charge the 6 J. per Cent. for Intereſt and Circu- 
lation, and 2 /. per Cent. towards annual ſinking 
of the Capital, without which 2 /. per Cent. an- 
| M 4 nex'd 
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nex'd for ſuch ſinking, no Offer for a Circula- 
tion can be univerſally embrac'd. 

Sir R. C. 1 fear we muſt lay it down for a 
Principle, That no great Sum can be rais'd with- 
in the Year. And whether our Rulers proceed 
by Annuities or Lottery, or by New pra 
Bills, as you propoſe, it ſeems difficult enough 
to find Funds wirhout new Charges on the 
People. 

Truem. Ves: The uty. on Malt (to which 
the Subject has been f or fome time accuſtom'd, 
rj wherein the Publick cannot be. much de- 

uded) granted for a Term of Years, 
would 0 2 Fund ſuſficient to pay the Intereſt 
and Circulation, and fink the whole Debt, ſhould 
Eight Millions in Bills be iſſued in 4 Years. 

Sir R. C While the War continues, twill pe- 
ver be thought adviſeable to deprive the Pub- 
lick of ſo —— and clear a Branch, for the Ser- 
vice of the current Year. |, 

Truem. I am of your Opinion ; and for ſeve- 
ral Reaſons that ſhall be offer d, it ſeems un- 
avoidable in this bad Poſition of Affairs, to eſta- 
bliſh. ome new Revenue. 

Sir R. C. But then you Increaſe, the Article 
cf our Annual Payments to the Publick, which 
with the Malt and Land- Tax, already exceed 
Five Millions. 

Truem. Should we 80 ſomewhat beyond that 
Sum, in order to ſet the Publick clear all at 
once, we ſhall ſtijl keep within the Bounds of 
our Exportation to Foreign Parts, which is al- 
low'd ſhould never be ſurpaſsd; But i in Extre- 
mities, extraordinary Courſes may be reſorted 
to: However, the Propoſers of our Scheme, 
would never have any Exciſes or new Im- 

poſitions 
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| poſitions upon Home- Conſumption in their 


houghts, if it were not with a Proſpe& that 
the ſame may hereafter be made uſe of in or- 
der to disburthen our Foreign Trade, which, at 


preſent lies under Weights that are to laſt 


near a hundred Years, and which, *till they are 


taken off, can never flouriſh: to ſuch a degree 


as will bring in Bullion by an Over-ballance, 


from whence we always had it. 

Sir R. C. What Branch of our Conſumption 
may be beſt charg'd, that is collected by the 
one beſt aſcertain'd to the Queen, 


oppreſſive to the Peaple,- and rais'd upon 
dem with. the greateſt Equality? I have heard 


mention made of a Duty on Eaſt-India Silks 
now prohibited, on Corn at the Mill, a Tax 
upon Wool, upon the Heads of Living. Cattle, 
.or, Fleſh retail'd in the Market, an Impoſition 


: % 


on Hydes and Skins, and ſome think they do 
the Work compleatly, by advancing the Do- 
ctrine of a General Exciſe. 

Tuem. They who ſpeak of the laſt, know 
not their own Meaning, and conſequently can 
never be underftood by , cthers. *Tis impoſſi- 


ble to collect the Duty, but upon bulky and 
principal Branches of Conſumption, whereof 
ſome are already charg'd to the full Extent : 
As to the ſmaller Parts, they will not anſwer 


the Expence of their Collection, and are no 
where well. gather'd but in Countries chiefly 
conſiſting of Towns wall'd about, as in France, 
Traly, and the Netherlands; there lies therefore 


a , perpetual Objection againſt a Duty upon Fleſh, 
offer'd at here, but without Succeſs, under the 


arbitrary Government of the late Common-- 


wealth, A Duty on Corn at the Mill, might 
| perhaps 
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eaſily evaded, to omit the Difficulties in 
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s in part be reach'd, but tis too much a 
Neceſlary of Life, to be at any time the Ob- 
ject of an Exciſe, which ſhould chiefly contem- 
plate the Inxurious Vices of Mankind : Beſides, 
that to aſcertain it, will create many Officers, 
and multiply Penalties and Informers. As to 
the Heads of Living Cattle, the Value in them- 


ſelves is ſo uncertain, and their Price ſo diffe- 


rent in the ſeveral Counties and Markets in this 
Kingdom, that it will be next to impoſſible, to 
lay a Tax that ſhall not either be unequal or 


ction. As to Wool, *tis a Tax two or 
to be tonch'd upon, and of no 84 Produce, 
unleſs the Duty be laid high, which would be 
2 Burthen upon our Woollen Manufactures that 
are above one Third of our Exportation. As 
to an Impoſition on the Eaft-India Wrought 
Silks, I fhall ſpeak of it apart. 
Sir R. C. What other large Branch is there 
remaining to charge? erg 
Tfruem. I know of no way ſo practicable for 
the raiſing a great Sum, as to give the Crown all 
the Raw Hydes and Skins; concerning which, an 
ingenious Friend of mine has brought to our 
Club a Propoſal, and with your leave, I will read 
it. | N | ry 
 1f, That all, and every raw Hide of Oz, 
Bull, Com, Steer and Heifer ; and alſo all and 
every raw Skin of Calf, Sheep and Lamb, which 
ſhall dye or be kill'd .in Great Britain after the 
25th Day of March 1711. be granted and yield- 
to the Qneen's moſt Excellent Majeſty for 
rern "Years. h 
— That proper Officers and Appraiſers be 
plac'd in all the Cities, Market- Towns, and 


| other 


— 


5 
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HOO ©... 
other Places where the ſaid Hides and Skins 
have been commonly fold, to receive and take 
in'the ſame. - ; | 
| 3dly, That one full fourth Patt of the real 
Value of the ſaid Hides and Skins ſo brought 
in, ſhall be paid in ready Money by the faid 
Officers to the Perſons bringing in the ſame ; 
and the faid Officers and Iker ſhall be 


ſworn to do impartial Juſtice therein. But if 


it ſhall appear that Attempts have been pur- 
poſely made to evade the Duty intended by this 
Act tobe rais'd, by taking off any Wool, or 
other Thing belonging to the Hide or Skin, 
and ſhall bring in the fame in other Condition 
than they were commonly brought to the Mar- 
kets before the paſſing this AR, then no Allow- 


ance ſhalt be made by the Officer to the bringer 


„ ” ” 


in of ſuch Hidesor Skins. 


Arb, That if any Diſpute or Diſſatisfaction 
ſhall arife about the real Value of any of the 
ſaid Hides or Skins ſo brought in, then (com- 
plaint being made) the Allowance to the bring- * 
er in, ſhall be aſcertain'd and determin'd by the 
Chief Magiſtrate in the Place where ſuch Diſ- 
pute or Diſſatisfaction ſhall ariſe. 
. Frhly, That a Stamp in hard Mettal with theſe 
Words Inſcrib'd, viz. BRITISH PrRopucrt, ſhall 
be affix'd to each of the ſaid Hides and Skins, 
at the time they are brought in. | 

6thly, That all ſuch Foreign Hides and Skins 
dreſt or undreſt, which ſnall be Imported into 
Great Britain after the ſaid 25th Day of March 
I711. ſhall at the time of their being landed, 
have affix'd to each of em, in the Preſence of 
lome Officer in the Cuſtoms, and without Charge 
15 2 22 50 
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to the Importer, e a Stamp with theſe Wards In- 
ſcrib'd, viz. FOREION JMPORT-. | 
" 7thly, That if anyPerfon ſhall counterfeit any 
of the ſaid Stamps, or fraudulently affix the 
fame. to any of the ſaid. Hides or Skins; the 
Perſon ſo A ſhall b adjudg'd guilty of 
Felony. And if; mY Perſon ,ſhall wilfully and 
— PH cut off, or take away any Stamp from 
the ſaid Hides or Skins, with an intent to in- 
jure or moleſt the Owner, he ſhall ſuffer as in 
Caſes of petty Larceny. _ .. 

Sally, That if any Perſon before the 25th Day 
of. December 17 1 2. ſhall bring to the ſaid Of. 
cers any of the ſaid Hides or Skins, dreſt or 
undreſt, and. ſhall make Oath, that the ſame 
were taken from Cattle, which did dye, or were 
kill'd, on or before the ſaid 25th Day of March 
3 1 Oath the Officers ſhall be im- 

to Adminiſter) then the bringer there- 
f ſhall have his 4 — or Skins back again with 
a Stamp aſſix d thereunto without Fee or Re- 
ward whatſoever, 

vthly, That if any Perſon after the 25th Day 
of March 1711. ſhall Dreſs, Curry, Taw or 
Tan any of the ſaid Hides or Skins, which ſhall 
not have one of the ſaid Stamps aſfix'd thereunto, 
the Perſon offending ſhall forteit 

Wore That if any Perſon after the ſaid 25th 

y of December 1712. ſhall buy or ſell, cut or 
= any of the ſaid Hides or Skins when Dreſs'd, 
Curry'd, Taw'd or Tang, which ſhall not have 
one of the ſaid Stamps affix'd thereunto, the 
Perſon offending ſhall forfeit — 

11, That frequent Sales of the Hides and 

Skins ſhall be openly made in the Markets for 

the Queen's ACCOUNT 3 and that the Price in = 
al 
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ſaid Markets ſhall not exceed the uſual Rates in 
J Rm. T9 2 EE 
12thly, That Receipts ſhall be given by the 
ſaid Officers to the bringers in of ſuch Hides 
and Skins, expreſſing therein the ſeveral Seczes, 
Numbers and Values thereof; and alſo Receipts 
ſhall be given by the bringers in of ſuch Hides 
and Skins, expreſſing therein the Allowances 
made upon em by the Officers. | 
Laſtly, That the ſaid Officers ſhall make and 


keep in Books to be provided for that purpoſe, 


in each Place refpe&tively, true Entries of the 
Species, Values and Numbers of the Hides and 
Skins ſo brought in and Stampt; and of the 
Allowances thereupon made, and of the Sales 
for the Queen's Uſe, to which Books it ſhall 
and may be lawful to reſort and to inſpe& at 
ſeaſonable Hours; and an Account thereof be- 
ing drawn out, ſign'd and ſworn to by the re- 
ſpective Officers, before the chief Magiſtrate of 
the Place (which Magiſtrate ſhall certifie the 
ſame) the ſaid Account ſhall be tranſmitted in- 
to Her Majeſty's Exchequer Monthly. 

Sir R. C. They whom I bave heard diſcourſe 
of giving the Hides and Skins to the Crown for 
a Duty, have always talk'd of granting to Her 
Majeſty the Whole. 

Sir T. D. Let me ſpeak a little in my own 
Trade; you know I ſerv'd my Time with Jack 
Laſt the Shoemaker in Heetſtreet. If the Gra- 
zier, Butcher, and others who kill the Cattle, 
have not ſome Intereſt in the ſame, do you 
imagin they will take any care of the Hides and 
Skins? on the contrary they will throw them 
away, or let them rot and ſtink, rather than 
be at the Trouble and Charge to carry 'em, 


perhaps 
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themſelves no Profit. 
Trum. You ſpeak like a Man of Science in the 
Matter : Beſides; the Tax would lie too heavily 


1255 ps to a diſtant Market, it they can make | 


upon a ſingle part of our Conſumption, if ithe 


Whole were granted. 6 057 


Sir R. C. Sir Thomat, what do you think may 


be a true Medium in the valuation of the Hides 
one with another? | 
Sir T. D. I have heard Men of our Profeſſion 


fay, that 6 8. 2 d. per Hide is a fair Medium. 


Sir R. C. What for the Calve-skins ? 

Sir T. D. Eleven Pence. 

Sir R. C. For Sheep and Lamb ? | 

Sir T. D. I have heard the Leather-dreſſer 
and Tanners ſay, the Pelts and Sheep in Wool 
are 13 4. at a Medium, and Lamb at 4 4: 

Truem. If you agree in theſe Facts, I can im- 
mediately make a computation what a Grant to 
the Crown, of the Hides and Skins may amount 
to; for 1 have made ſome Inquiries into the 
reſpective quantities of Cattle ſlaughter d for 
our Conſumption in South Britain : And allow- 
ing for the Uncertainties in all Eſtimates in this 
nature, which, notwithſtanding, (from other 
Mediums we now have whereby to compute) 
are reduceable to a greater Certainty than is 
commonly imagin'd. 

Sir T. D. They tell me, That the valve of 
Beeves kill'd here in London, is from 38 Shillings 
to 22 Pounds; That thoſe for common Con- 
ſumption are about 6 or 7 /. a- piece; the Net 
Carkaſs whereof may amount to 80 Stone, at 
$1. a Stone, or 640 Pound weight, which at 
ſeven pound Price when alive, and about fix 
Pound for the net Carkaſs, is about 2 4. by 

Poun 
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pound: That in a Bullock about ſix pound Price, 
the Offal and Hide is about twenty Shillings, to 
wit, the Hide about 8 or 9 Shillings, the Fat 
and Tallow about 5 Shillings, the Tripe, Head, 
and reſt of the Offal 6 or 7 Shillings; and I have 
heard of a Bullock ſtanding in eleven Po 
whereof the Hide was ſold for nine Shillings. 

Sir R. C But there is great difference in Hides, 
for the Hide of a Holderneſs Ox of 110, or 120 
Stone, or about gool. weight, may not be 
worth above 105. Whereas, the Hide of a North 
Country Bullock of fix or ſeven Pound Price, 
may be worth near 20 Shillings ; and I know 
that in midling Bullocks, bred together in the 
ſame Farm, there may be 4 or 5 Shillings dif- 
ference in the Hides, and yet but little differ- 
ence in the Carkaſs. | 

Sir T. D. _ Lincolnſhire, and the Weſt- 
Country, produce Hides of a low value. 

Truem, They are very cheap at preſent every 
where, and ſuch as a Year ago, and ſometime 
before, were ſold for 14 Shillings per Hide, will 
not now fetch 10 Shillings; indeed, Leather in 
general is cheap, which 1 attribute to the ſcar- 
city of Money. What ſay you, Sir Thomas, as 
to Calves ? | | 

Sir T. D. They run from 481. to 1201. weight, 
and the Skins from 84. or 104. to 30d. or 36 d. 
and the Price of Veal from 24 d. to 44 d. per l. 
weight. | | 

Sir R. C. What ſay you as to Sheep? 

Sir T. D. They are from 3 + Stone, at 8 1b, per 
Stone, to 12 or 13 Stone, which is from 28 /. the 
Net-Carkaſsto five ſcore Pound weight, and from 
7s. to 30 5. in Price; and a midling Sheep of fix 
Stone, may be worth from 9 s. to 14 or 15 Shil- 


Ungs, 
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lings, whereof the Offal may be worth 18 Pence, 
and the Skin 18 Pence. In a Sheep of thirty 
Shillings, the Skin may he worth two Shillings, 
or 2 5. and 2 d. and ſometimes 25. and 6 d. but 
the Skin of a new ſhorn Sheep, and for two 
Months after ſheering, may not be worth above 
4d. ſometimes but 3 d. or 3% d. but Mr. Clea- 
ver, my Butcher, tells me he had but 18 d. a- 
piece for a hundred Skins together, which for- 
merly he could have ſold for 25. and 6 d. a- 
piece. | 68 

Sir R. C. To bring out all your Learning at 
once; how is it with Lamb? 

Sir T. D. They run from 4 to 8 Shillings, and 
from 2 to 5 Stone, or from 16 J. to 40 l. weight, 
and from 24 d. to 5 d. per Ib. weight, and the 
Skins from 3 d. to 5 d. a- piece. 

Truem. I find by my Papers, Sir Thomas has 
been well inform'd. In all Computations of this 
nature, the firſt Impreſſions are taken from thoſe 
Parts we are beſt acquainted with, or firſt caſt 
our Eye upon, whereby to the Cambro-Brittons 
and. Northern People of England, theſe Rates 
thus valued at a medium, will ſeem too large; 
and to thoſe who contemplate nothing but the 
London-Butchery, they may appear too low ; for 
which reaſon I have form'd, with the help of a 
Maſterly Hand in theſe ſort of Matters, 4 
ScutmMs of the Number and Value of the 
yearly Conſumption in South Britain in general, 
and in London, and the Bulls of Mortality, and the 
reſt of South Britain diſtinct one from another. 
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Place this Scheme after Page 


* of the General Scheme into the London and 


Countrey Butcheries. 


London, and Bills of! Morality. 
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Sir R. Ci Tobſerve your Scheme takes no no- 
tice of North Britain. | „„ 

Truem. I am not appris'd of the Conſumption 
there. That part of Her Majeſty's Dominions 
being in People, I conceive, as 800, ooo are to 
5,590,000, it may be argu'd they ſhould pay 
PP to this Tax; but till they have 

rther taſted of the Benefits of Trade, Manu- 
factures, or a good Fiſhery eſtabliſh'd among 
'em, whereof by their ſituation they are ſo capa- 
ble, tis not to be expected, that in moſt Impo- 
ſitions they can be valu'd but as One is to Thir- 
teen; and ſo they may be eſtimated in this or 
any other new Duty to be laid on the general 
Conſumption of the People, Provided the Re- 
venue is there juſtly anſwer dd, _... 
. Rook, 1 have heard many value the raw Hides 
and Skins much higher than you do ; ſome at a 
Million; fome twelve hundred thouſand Pound, 
and others much. more. I ſee you make their 
Produce but 529,125 J. out of which you pro- 
poſe to deduct a Fourth to be paid by the 
Queen's Officer, to the Proprietor, upon the 
delivery of the Hide or Skin, which reduces the 
Duty to 396,843 J. 15 s. add to this 30,526 J. 
8 4. 10 d. for the Proportion of North Britain, 
and the amount will be 427, 370 l. 3s. 10 l. 
* R. C. Can this Eſtimate be depended 
on | _ wy 
+ Truem. Twill come as near the Truth, as 
Things of this nature are to be brought. As to 
the conſumption of Fleſh in and about Londen, 
we have ſomewhat, more than Conjecture to go 
by. As.to the Wool we have Accompts that 
ſcem right. The general Value of the export. 
8 0 > 00 | ee 
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ed Woolen Manufactures is nearly gueſsd. Pri- 
vate Perſons have had their Eye on the Cattle 
bred and conſumed in the Countries where they 
live, whereby we may govern our Thoughts 
as to other Parts and Places: And Country 
Gentlemen, upon peruſal of the Scheme, 
will be the beſt Jadges from what is done in 
their own Neighbourhood, what may be con- 
ſum'd in the reſt of Great Britain; at the ſame 
time contemplating and giving due allowance 
for. the Wealth or other Circumſtances of the 
refpectivxe Counties: But ſo far I will venture 
to advance, that this computation 1s better 
dunded than thoſe you have commonly ſeen ; 
uch as have fallen within my notice, being mi- 
ſtaken in the Numbers of the People, and not 
altowing ſufficiently for the narrow condition of 
the inferior rank of Men. 
Sir R. C. I like this ſort of Tax the better, in 
regard it ſeems not to require many Officers for 
the Collection, and thoſe of the loweſt Degree, 
who will be ſatisfy'd with ſmall Sallaries. And 
it will fall chiefly upon the Rich, who are 
the principal Conſumers of this kind of Fleſh, | 
(for in Fleſh, an Impoſition on Hides and 
Skins muſt chiefly centre) ſince in Fact, ſuch | 
a Duty from the nature of it, will in part lie 
upon the Grazier, part on the Butcher or Re- |: 
tailer, and part on the laſt Conſumptioner, 
which ſhould be contriv'd in all Impoſitions to 
render em the more Equal, and ſo leſs Burthen- 
ſome to the Generality. | (2 
© Rook. I know ſeveral, who in this Neceſſity 
of the Publick, would be glad to have the pre- 
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wronght Silks taken off, and a Duty laid up- 
on em, which, they conceive, wou'd be a = 


N . 


Fund for a large Sum of Money. 


£ o . . 


Truem. I ſhou'd readily; concnr in that mat- 
ter. And here let me acquaint you with what 
I obſery'd-when I was five Years ago in Holland. 
I found the Dutch univerſally pleas'd with our 
Prohibition to wear  Eaſtrlndia_ and Perſia 
wrought Silks, Bengals, dy'd, priated, or ſtain'd 
Calicoes: And whereas we expected it would 
advance our Woollen Manufactures, I plainly 
ſaw the contrary, and that theſe India Goods 
were worn by their own People, and ſold by 
them to other Countries, with whom they 
deal, in the very-room of our Woollen Manu- 
factures, which the India Goods daily beat out 
abroad, by being as well Cheaper, as Finer 
to the Eye. The tiuth is, Amſterdam and 
Rotterdam are now the known Warehouſes of 
theſe Commodities, where the Hollanders can 
ſet the Price upon 'em to the reſt of Europe; 
and tis ſuch a Price, as makes. this Branch of 
our Eaſt-India Trade very profitable to them. 
Kool. 1 never lik'd the Prohibition, and 
foreſaw it would tend to inrich the Dutch, 
and do us no good at Home; and that theſe 
Commodities being only Vendible in Foreign 
Parts, the Foreign Buyers would combine to- 
gether, and ſo have 'em at their own Prices 
and we muſt needs loſe whatever they pay leſs 
for 'em, than they would otherwiſe do; and 
by their Cheapneſs, they interfere with our 
Britiſh ManufaQtures. | 
Truem. To this you may add, that not- 


withſtanding the AR of Parliament, no ſmall 
Quantities of Eaſt-India Silks and Stuffs con- 


N 2 tinue 


( 196") ) 


ttade to be worn im England; bought in H- 


land, and ſtoln in here, at a dearer Rate, 


than they would coſt, if directly Imported 
from Indra, and the Duties paid. © 
Sir R.C. This likewiſe contributes to intro-' 
duce a clandeſtine Trade for other Goods. 
Truem. And is a great Diſcouragement to 
the Eaſt· India Company, who never were, nor 
indeed cannot be Smugglers. And under ſuch 
a Diſadvantage, they can hardly bring ſuffici- 
ent Quantities of thoſe Goods to ſort their 
Cargoes; fo that their Ships muſt either re- 
turn dead-freighted, or be fiiPd with China- 
Ware, and fuch' other Commodities as will 
not anſwer their Charges: All which Diſcou- 
ragements may end in hazarding to loſe ſuch 
Branches of that Trade, as are acknowledeg'd, 
on all Hands, to beneficial to the Publick. 
Sir R. C. Can you propoſe any Advantages 
to the Kingdom, by turning the Prohibition 
r T4 
Truem. I ſhall propoſe ſome to your Confi- 
deration. 1.6 
I. The Subjects might Cloath themſelves 
with theſe Silks and Stuffs, at much cheaper 
Rates, and wear em longer than they do other 
Foreign Commodities, now us'd in their room 
and ſtead ; which wouid be ſome eaſe, efpect- 
ally to ſuch as have numerous Families to 
cloath: For you muſt know, there are many 
ſorts of Goods, beſides Silks, made in imita- 
tion of the Prohibited Goods, and Imported 
chiefly from Holland; theſe are dearer to the 
Buyer, tho' not of half the duration; and 
they don't pay 5th part of the Cuſtoms Indi a- 
Goods might bear, whereby the Queen _— : 
. 1 5 
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IJ. If our own People were Buyers at the 
Candle for Home Conſumption, the Price of 


the Goods would be ad vanc'd to Foreign Bid- 


ders; what the Goods fold dearer, wou'd be 


ſa much more gain to this Nation; and if the 


Price were high, they would leſs interfere 
with the Vent ot "Britiſh: ManufaQures: inithe 
Markets abroad. And, 10 214 ui 9: 

III. I muſt not omit; Un. great Variety 
in the Sorts and Faſnions of theſe Silks'rand 


Stuffs (ſome whereof are extremely curious 
and taking) would create à quickneſs in Trade 


among our own Woollen Manufacturers and 


Silk-Weavers, who are Lovers of, andrfome- 


times Gainers by Imitation: 
Kool. In this difficulty * Fuinds; 1 


cannot ſee why New Impoſitians ſhouid not be ra- 


ther adviſeable, than a Probibititn, | 

Sir K. C. Hithecto you have mention'd only 
Subſtantial Funds, and ſuch; where the Tax 
will rather fall upon the Neceſſities of Life, 
than the Luxuries thereof, at which new Im- 
poſitious ſhould be rather levell'd. I have of- 


ten thought of ſome Duties that would be a 
weight upon, and perhaps contribute to diſ- 


courage the Vanities, and ſuppreſs the Vices 


Truem. There are Practices which are inju- 


rious to the honeſt Tradęſmen and Houſe- 


keepers: who pay Scat and Lot, and hurtful to 


ſuch as have been at the Charge of an Educa- 


tion ina liberal Science; theſe Interlopers in 
Trade and Learning, I would de glad to ſee put 
upon a more equal Foot wiel m Competitors, 
My mn . 07520 
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'Raok. I ſee what you aint at. Von would lay 
a Duty upon Sales at the Candle, or by Au- 
ction or Out cry (the Queen's Commiſſioners 
and the. eftabliſh'd Companies excepted) of 
Houſhold- Stuff, Books, Pictures, and other 
Goods, Wares, and Merchandizes. 2.1100 

Turm. Theſe ſort of Sales were originally ſet 
up in the City for the Benefit of Widows and 
Orphans, for a better Diſpoſal and juſter Di- 
ſtributiba in the Effects of the Deceaſed, or in 
caſe of Bankruptcy. But as moſt good Things 
are peruerted in this Kingdom, ſo thoſe Sales 
are: become ſo many Cheats upon the Unwary, 
and are ſet up for prĩvate Lucre, in oppoſition 
to fair and ſubſtantial Dealers i in the ſame Com- 
modities, and therefore I think em the proper 
Objelt of a ne Duty, which. will put a Stop 
to theſe Proceedings, to the Advantage of the 
Shopkeeper, or bring in no contemptihle Sum 
to the State; which Duty may be 5 by 
a Pound Rate upen the Sale. 

Sir K C. For ſome of the foregoing Rrafads, 
I fn poſe you think it would be proper to charge 
all ꝓtinted Bills of — or Quack 


Phylicians, and the Stages of Mountrbanks, 


whirh may be reach'd, by compelling them to 
have a Stam _ their N 7 CN or 
Licenſes, yea ay 

Num. There are other ways of Living; per- 
nicious to Government, and tending; to make 
the. Common Feople Intermit their Handy- 
Crafts, Work, aud Labour, to the impoveriſh- 
ing ef their Families; ſuch as are written and 
printed News Letters and Papers, and other 
Pamphlets of a more dangerous Conſequence; 


all which may be cither the leſs current, or by 
being 
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being ſubjected to a Stamp, will bring in Money 
__ —_ —C- ay * 

Rook. The Common People alſo waſte much 
of their Time and Subſtance in Play- Houſes, 
Cock-Pits, Bowling-Greens, Bowling- Alleys for Pins, 
Shovel-Buards, Billyard-Tables, Raffling- Shops, Mu- 


ſick-Booths, Brandy and Strong-Water Shops, and 


the Expoſers of Sights and Shews, all which ten- 
ding to Vice and Vanity, ſhould be diſcounte- 
nanc'd, by being brought to bear their reſpe - 
ctive Proportions of the Common Burthen, 
which, as Mr."T-ueman propoſes, may be brought 
about by yearly Stamps. 
_  Truem. The immoderate Gains likewiſe made 
by the Keepers of Eating-Hoyſes, Ordinaries, 
and Coks-Shops, and Retailers of Punch, whoſe 
chief Dealings lie among Inmates, or Lodgers, 
who pay not to Scot and Lot, ſhould not eſcape 
the Stamp for which they will not be wanting 
to reckon with their Cuſtomers. | 
Sir T. D. I think Vintners and Retailing Mine- 
Coopers, may raiſe ſomething by a Stamp, in 
proportion to their Rent, and Number of Ser- 
vants, conſidering how much of their Wine is 
made by their. own Hands, and has never felt 
any Cuſtoms, tho” they retail it at a Price as 
if it had paid all the Duties. 0 
Truem. Mr. Rook, you have been lately in the 
Country, and-have ſometimes Horſes at Livery- 
Stable, and I believe you find by your Bills, 
that theſe ſort of Men and Inn-keepers, may 
pay ſomething for a Stamp'd-Licenſe. © 
Sir E. C. "Fray for the Sake of my Friend 
Bſq; Bickerfaff, let us not forget the Under- 
takers of Funerals, which is one of the great- 


x Modern Cheats. | 
- x N4 Sir 


Sir T. D. Why ſhould you omit my Crony Mr. 
Patridge, and the reſt of Aſtrologers: A Two- 
Penny Stamp upon Almanacks would make a 
merry Chriſtmas, 8 

Rook. I have been lately ſcandaliz'd to ſee two 
Sermons of a Reyerend Prelate ſold for Six- 


pence, and a Durfey's Play go for Eighteen- 


pence, and therefore I ſhould be glad to ſee a 
Six=penny stamp upon every printed Play. 
Truem. I look. upon Chocolate and Coffee-houſes, 
to be great Waſters of the People's Time, and 
conſequently a Hindrance to domeſtick Trade 
and Buſineſs, and many of the ſmall ones meer 
Recepticles of Lewdneſs and Gaming ; it would 
be beſt for the Publick, for many Reaſons, if 
they were totally. ſuppreſs'd, unleſs near the 
Royal . Palace, We tminſter, Tins of Court, Admi- 
ralty, Cuftom-houſe, Exciſe-Office, Navy, Exchange, 
and other Places, of great Reſort .for Buſineſs ; 
at leaſt. they may well bear a Tax by Stampt- 
Licenſe, prpportion'd to the Rent of their re- 
ſpective. Houſes or Rooms. 
Rook. Since you. are for charging Vice and 
Luxury,  methinks you fhould not forget Cards, 
which would well bear a Penny Stamp per-Pack, 
by a Seal to be affix'd to the Thread and Paper. 
Truem. There are other Ways of Cheating, be- 


ſides Cards and Dice, and of a worſe Conſequence, 


in regard they draw in and deceive the poorer 
fort: L mean the new mutual Contributions vl 
Marriages, Widows, and Orphans. - I don't ie: 
why the Policies given in thoſe Contracts, ſhouſd 
not bear a higher Stamp. There are likewiſe 
ſome Policies in fair Dealings, ſuch as for In- 
ſuring Ships, Houſes, and Lives, and the Sur- 
vivorſhips in the Mercers Company, which _ 
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wiſe by a Stamp, may be brought to bear ſome- 
thing of the Common Burthen. The Freedoms 
in Corporations, and the Livery of London, and 
the Remittances of Foreign A might 
be drawn upon Stampt- Paper. 

Sir R. C. I ſhould ask Sir Thomas and his Uncle 
leave, before I propoſe a Duty of Ten Shillings 
stamp upon each Transfer and Aſſignment of 
Stocks and Annuities; whereunto it would be 
very well to add, that no Bargain in Stocks ſhould 
be obligatory, unleſs the Transfer is made with- 
in Seyen Days after, if the Books are open; which 
would in ſome meaſure prevent the frequent 
Ruin brought upon People by Stock- JIobbing. 
fem In this Scarcity of Funds, I cannot 
think a further Penny charg*& upon every Inlan 
Letter or Pacquet by the General Poſt, woul 
leſſen the preſent Revenue as Additional Duties 
commonly have done in other Branches. 
© Rook. Why ſhould not the Fews contribute their 
Share in the preſent Exigencies.* They export 
little of our native Product; their Dealings are 
in Exchanges and Inſurances whereby the Queen 
gets no Cuſtoms, Shipping and the People no 
Employment; and their Wealth chiefly conſiſts 
in Money, which the Law has not hirherto been 
able to reach and charge. 

Sir R. C. Indeed I cannot ſee why fone rea- 
ſonable Tax ſhould not be yearly laid upon the 
whole Body, to be levied and proportion'd among 
themſelves, who beſt know the Abilities and © Cir 
cumſtances of one another.. ** 

"Fuc There are ſeveral other Branches of 
Conſumption that would bear a Duty, which 
may be offer'd upon Occaſion. But theſe we 
have nam'd, will be eaſily come at, collected 

bn 


62023 
herdly by any new Officers, and with the leaſt 
Expence; and tho”: few of em by themſelves 
would be a good Fund for any great Sum, yet 
all or Part of em jain'd together for ſinking 
of Exchequer-Bills, would be a confiderable In- 
ducement to our Subſcribers to come more rea- 
dily into ſuch a general and, comprehenſive 
Scheme as my Friends propoſe, which is, 0 lay 
4 certain Foundation 2 ſupplying the Government 
with pew Exchequer-Zills for 4 Tears, to be gra- 
470 ſank, and make fone, Proviſion for the fit 
which, have hitherto na Security from Parliament. 
Sir K. & The Land-Tax and Malt reckon'd 
at two Millions and half, and the new Exche- 
quer Bills you propoſe to be iſſued at two more, 
Tae ſhort of the current Service of the 


Far. * | 4b þ$ bs > Þ Bb ſi F-33207») ; a 
nem. The Remainder of what will be want. 


ing, may be in part ſupply d by a Lottery. Tis 


a: way indeed of raiſing Money that always 
went againſt my Grain; however, Neceſſity 
has reduc d us to Courſes which ſound Judgments 
may not approve of; but I think if it can poſ- 
ſibly be contriwd, Lotteries ſhould not be put 
upon a Foot that requires ſuch a large Fund as 
the former have. had annex d to em, in regard 
that it tends to increaſe our Annual Payments 
to the Publick, Which begin too nearly to ap- 
proach thoſe Bounds, beyond; which there is no 
going without the hazard of Peſtruction: And 
give me leave again to repeat, That mo People 
can pay within the Tear more than they vend 
abroad, of their oma native, Praduct, or what 
their Foreign Trade and Plantations yield em. 
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Sir R. C. What is the 1 of the laſt Lottery 
of 1500000 J. 

Truem. One hundred and thirty five thou- 
ſand Pounds a Year for thirty two Years. 

Sir R. C. Are you now for one of the ſame 
Nature ? 

Truem, No: Our Club have thought of one 
different from all the former, whereof the Fund 


indeed muſt be extended to a longer Time; and 


this we have contriv'd to leſſen the Annual Pay- 
ments of the Kingdom already ſo much bur- 
then'd; and we have fram'd our Model from 
ſome Obſervations we made in the Courſe and 
Progreſs of the other Lotterxs, where we found 
the Inclinations of the People more bent on the 
Benefit-Tickets than upon the 7 J. per cent. An- 
nuity for 32 Yeirs, and therefore you ſaw that 
ſometime” before the Drawing, the Chance of a 
Ticket was ſold for 3 J. 10s. and the Blank at 
61: 10s.  a-piece; ſo that the People did no 
better than legally Game for the: Difference: 

For which reasſon we conceive it would be as 
well if the whole Fund were converted into 


Benefit Tickets, eſpecially ſince we propoſe that 


the Purchaſes ſhalt ſtand the Adventurer in no 


more than what he muſt unavoidably hazard if 
he 3 in a Lottery, which is forty Shil- 
ai 


'1 Rook, Are wot the r N fatiated with that 
Commodity 1 


Piem. It does not appear o by the laſt, tho 


it lay under a great Diſad vantage, which was to 
have the whole Sum paid in at vnce, Beſides when 


it was fill d, the Ticket which was taken ont at 


91. 10s. was afterwards ſold at eleven Pounds; 
nay) when above half che Tickets were — 
| tho c 
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thoſe Numbers. that were ſtill remaining held 
up to the higheſt Price. For the few who are 


born under lucky Stars, draw after em a long 
Train of fuch as deſire to try their Fortune; 
and 1 could find few grave enough to teſiſt the 
Temptation, not belicving they gam'd white 
they were making a probable Proviſion for their 
Children. 
Sir K. C. Thoſe Follies of Men are leſs harm- 
leſs which are helpful to the Government; what 
kind of a Lottery 1 you propoſe? 0 
Truem. Pll ſhew you a Scheme for iy which 
was brought to our Club. 
1. That 4 Fund of one hundred and emenythetl- 
1 Pounds per Annum, for the Term of Seventy 
Tears, to commence from the 24th Day of junt 
1711. be veſted in the Queen to ſatisfy certain An- 
nuities to be Purchaſed in the” Aae. — 
bertin-after-mention'd.  . I. 
2. That there be given out by Cara bs 
pointed by Her Maieſt, one Million of Tickets ary 
time before the 24th Day of Jane: 071 ty at forty 
two Shillings a Ticket. - 
3. That the Confideration-Money: be paid fow 


"Payments; that is. to. ſay, one fourth Part rhereaf 


at hen time of Purchaſing, one other fourth Pare 
thereof eefore the' 10th of July 1711, one other 
fourth Part thereof before the 1oth of September, 
and the remaining fourth Part thereof 'before”. the 
I oth of November next following. 
I. That  whotuet makes his firſt Payment Pr a 
Tice before the loth of April 1711, ſhall have a 
_— of. two Shillings per. Ticlet. 
- That whoſoever males his firſt Paym ment: abr 
e 10th of April, and before the 7 of May, 
”_=_ laue a Rebate of one Shilling per mw Tho 
A 


ing 


* 8 


e ke 
6. That the ſaid Fund be Divided into the follow 


ing Benefits for Life. 


| ' 

1. —— cf--1000 Pounds a year — 1000 
2 each of —500 Pounds a year——1009 
3 each of —400 Pounds a year——1200 
4 each of — 300 Pounds a year ——1200 

5 each of —200 Pounds a year o 
o each of —100 Pounds a year 1000 
too each of —- 50 Pounds a year 5 o 
100 each of — 40 Pounds a year——4000 
100 each of — 30 Pounds a year—3000 
100 each of —- 20 Pounds a year——2000 
100 each of —-10 Pounds a year io 
49300 each of —— 2 Pounds a year—-98600. 


—— 


— 


— — 
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7. That a Benefit-Ticket of 101. per Annum, or 
under ſhall have but one Life nominated for it; but 
any Benefit, of, or above 201. per Annum (at the 
requeſt of the Proprietor) may be divided, and 
for every 101. per Annum therein contain d, one 
diſtinft Life may be nominated, as many Benefits 
as the Proprietors thereof will, may be held by one 
and the ſame Life; the Lives to be named before 
the 29th Day of May 1712, and the ſaid Annuities 
paid yearly, the firſt Payment to be due the 24th 
B June 1712. | 
ſtly, That as 4 further Encouragement to the 
Adventurers, it be enatted, That upon the Death 
of any Nominee, the Annuity which was payable up- 
on Account of ſuch Nominee, ſhall from time to 
time be equally divided Share and Share alike, to the 
Adventurers, whoſe Nominees ſhall” be then alive, 
untill ſuch time as there ſhall be but Seventy Nomi- 


nees, 


( 206 
nees living; after which time no farther Advantage 
from Survivorſhip to be had. 


Thirty Two. | 


_ Truem. But then you are to conſider that One 


bore 14 J. per cent. the Other 9 J. per cent. and in 


Both the high Rehates leſſen'd the Sum intended 
for the Publick, in diſcharge of Debts; the De- 
ſign of this Scheme is, to avoid a broad Fund, 
which does no way ſuit with the preſent Cir- 
cumſtances of this Kingdom. _ 1 88 
Sir R. C. We have been accuſtom'd to Funds 
both Long and Broad. oy 
Trum. I have ſhewn you before, that as Af- 
airs ſtand, no great Sum can be rais'd but by 
making bold with our Poſterity. However, this 
is {fill better than was done in any of the An- 
nuities for 99 Years, and the Debt will certain- 
ly be ſhorter. by at leaſt 29 Years. Tho' the 
Nominees may be at firſt. 49825, yet by the 
courſe of Nature 'tis more than probable, that 
in 50 Vears they will be brought to the Num- 
ber of 70: For among the Maſs of Mankind of 
fifty Thouſand, there are hardly 70 that attain 
to the Age of 63, and tis to be ſuppos'd that 
many of the Nominees will be adult Perſons : 
So that really tho? the Fund 1s granted for 70 
Years, it may not remain a Burthen upon the 
Nation above. four fifths of the Term; and af- 


ter they are reduc'd to 70, each dropping Life 
reſtores to the Publick Seventeen . Hundred 


Pounds a Year. 
"LF x : SDL 0 > Sir 


Sir R. C In Offers of this nature, 1 am al- 
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Sir R. C. If Men were us'd to think of Death, 
it would diſcourage this Propoſal; but I have 
known ſew in perfect Health that did not think 
of living to be a hundred and ſeven Years Old, 
becauſe my worthy Friend and Neighbour, Colo- 
nel Legg, arrriv'd to that Age. 

Rook. For all my Gout and Stone, I hope to 
do the ſame. | But, Mr. T-ueman, I bave com- 
puted that the People of End will pay your 
Way, more upon 1,500,000 ſo borrow'd, than 
they did for the like Sum in the laſt Lot- 
tery. 
Truem. Your Objection is right, but it lies in 
oportion againſt all remote Funds, and more 


ſtrongly againſt thofe that extend to 99 Years. 


Upon the whole, whoever is not in a Condition 
to borrow for a ſhort time, muſt ſubmit to pay- 
ing for Forbearance, which is but too much our 
Caſe. But you omit that in the Repayment, 
one receives 9 l. per cent. and the other but 6 J. 
and that the Fund muſt be Broader by 2 
Third. | 
Sir R. C. This Lottery is without doubt a bet- 
ter Bargain: for the Publick, than either of the 
other, or than any of the Annuitics : But in its 
Nature is it ſo inviting as to bring in the Two 
Millions; and will private Perſons find their 
Account in it? for both theſe Points are fully to 
be conſider'd. 9910 
 Truem: As to the filling. If there were enow 
in the Kingdom, or impower'd from Abroad to 
take up 150,000 Tickets at 10 J. a Ticket, in 
one Payment, why ſhould there not be a ſuſh- 
cient Number inclin'd to take up one Million of 
Tickets at 40 5. to be laid down at four Pay- 
ments? eſpecially, conſidering what a vaſt diſ- 


Propor- 


(SEP . "ay 


proportion, bath Here and Abroad, there is be⸗ 


tween thoſe who can command 40 5. and thoſe 


who are not Maſters of 101. The Sum is there- 
fore laid ſo low, that Trades-men, Shop-keep- 


ers Servants, and Parents for their ſmal Chil- 


dren may be able and invited to contribute. I 
can never apprehend the miſcarriage of a Tax 
which is to ariſe, tho* but in ſmall Sums, from 
the generality of the People; and this Fear is 
ſtill the leſs where the Contributors have a pro- 
ſpect of Advantage. We have before obſerv'd, 
how all the former Taxes have turn'd only to 
the Profit of the Rich, without a poſſibility of 
Gain to the meaner Sort, on whom the weight 
of all Funds chiefly lies; whereas this Propoſal 
comprehends the Vulgar, and is within the com- 
paſs of their Purſes, as well Here as in Foreign 
Parts, and divides the Benefits into ſuch ſmall 
Proportions, that Aunuities for Life, may be pur- 
chas'd by ordinary Men and Women, which is 
what the Common People principally ſeem to 
want. Beſides, many private Families and 
Friends will join their Forces, and agree among 
themſelves, whoſe Life, for their mutual Ad- 
vantage, ſhall be the Nominee in caſe of a Be- 
nefit Ticket, which will bring in fo low as five 
Shillings in Partnerſhips, and conſequently in- 
gage in a manner the whole Kingdom; the ſame 
likewiſe will probably be done in Foreign Parts, 
for nothing can be better calculated for the 
conveniences of the Inferiour Rank. As to the 
Blanks bearing no Intereſt, that Conſideration 
-will be loſt in the ſmalneſs of the Sum to be 
laid down, and is much leſs than what every 
one foreſaw he muſt loſe upon his Blank Ticket 
in former Lotteries, if he ſold it. But what 


appears 


if. 
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to mb m6oſbiaviting in this Scheme, and 
Nich will engage many young: Perſons, and 
. or tir Childteny is rhe Benefit of S. 
99 he who draws a Benefit, or 

to be a Nominee, has a gro ing Eſtate 
for his Liſe, which, if he lives long, will amount 
to 4 Sum: And thus he whom Fortune 

at fifſt in the loweſt Fotm, may at 
ength' abend to the higheſ Rank; and he who 
lays down 227 the Price in likelihood of a 
forty Shilling” Benefit, may live to be one of 
the laſt Seventy, which will give him an Ans 
nuity of Seventeen Hundred Pounds a Lear. 
Rook. E ſee, by making your Payments at four 
ſeveral Times, you have left room for the Uſu- 
rers and Stock-jobbers, and you are in the 
right, for without their aſſiſtance, Tings of 

Nature proceed but heavily. -. 

* Truem. In En Propoſal, the Odds are but 
Twenty to One; wheteas in che former there 
were 39 Blanks to 1 Benefit: And ſo far as to 
og: ety, if there ſhould be an occaſion: for 


Sir KC: Ir the Series of ber Diſoourſe, your 
Scheme las been introduc'd with frequent Breaks 
and Interruptious, which could not be avoided; 
becauſe you'wete to ſupport rt by Arguments, 
each particular Article of it; but having taken 
Notes, I can re- eapitulate 'the whole. Your 
Scheme tetids, in a manner, to form a general 

_— for the Support of Publick Credit, by a 
bicription of —— Trades men, Dealers 

in the E. and all others who are willing 
to lep che with yon; your principal Aim is to 
- Tabor of: Money: within its legal 


— wigeh will __ promote _ 


( 2100 0 
and make Loans loſs dſſicult to the Goyern- . 


ment, and hinder the People from devouring 


one another; you would ſeparate Circulation 
from a Lending - Bank, to avoid the Monopoly 
of Caſh and Credit in the ſame Hand; That there 
ſhould: be ſuch a Depoſit made, as may enable 
the Treaſury: to call in and ſink all the preſent 
Exchequer-Bills and to iſſue new ones, which 
ſhall paſs without the Diſtinction of Secie and 
non Specie, as well among the People as in the 


heavy Burthen it now dies under, To receive Pa- 
per, and make its Payments in actual Money; and. 
1 find you propoſe to oblige your ſelyes to iy 
ly the Publick with eight Millions of new Bull: 
in four Years by equal Proportions, if thereun- 
to requir'd by Parliament, and if ſuſficient 


Funds are granted fore the Intereſt, Circula- 


tion, and a gradual ſinking of the Capital. 
Truem. Our Aim is to link together in one 
common Intereſt, all true Lovers of the Con- 
ſtitution, and that the Kingdoms Caſh and Cre- 
dit ſhould not center ſolely in the Hands of a 
Borrowing and Lending Corporation, who there 
by may obtain more Power than can be ſafely 
truſted with 'em, and may come to have an 
Influence in State-Affairs, dangerous to the Li- 

berties and Properties of the Subject. * 
Sir R. C. I take it for granted you propoſe to 
bind your ſelves in your Settlement, neither 
to Lend nor Borrow, or Buy or Sell as a Cor- 
Truem. Tis one of our Fundamentals. But 
did not mention it, becauſe you know, Pro- 
poſals of this kind, are underſtood to be ſub- 
mitted to ſuch Reſtrickions and Limitations of 
Na Wo The 


Revenue, and to eaſe: the Government of the 


782 
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the Wiſdom of Parliament ſhall think proper. 
Sir R. Ci Tur Arms ſhould happen not to 
ſucceed in Sn, of Which the natüre of that 
War ſeems — us bot too juſt apprehen- 
henſioiis, we muſt perhaps give over for ſome 


Time the Thoughts of Peace. For this Reaſon 


*rwould fatisfic the Minds of Men, whoſe Ef- 


fects already lie in the Government, and it 


would © encourage others to ingage further in 
Aids and Loans, if Supplies and Money-Mat- 
ters could be 'fix'd upon à certai and ſolid 
Foundation for ſuch a ſpace” of Time as four 
Years ; Nothing would more dlarm and aſto- 
niſh our Enemies, comfort and confirm our 
Allies, haſten the Offers of Peace from France, 
and ſtrengthen the Succeſſion in the Proteſtant 
Line, than to ſee Great Britain rbuf contracting 
with one another, and united in ſuch a Scheme for 
e, iT TT OY 2395! 707; 6 ee 

Truem. Attheopening of the Scheme, an Ob- 
ion was ſtarted, how ſo much Money could 


Depoſit will require? 1 muſt 


e rais'd as our 
here be” more particular in my Anſwer than 1 
then was. The Subſcriptions can hardly fail, 
i the scheme meets with Approbation, and if 
Foreign Accidents inter vene not to damp the 
Spirits of the People. But the fame Objection 
will hold, and with more force againſt any other 
temote Funds, unleſs they are calculated for the 
Generality, as ours will be. I have never ſeen 
Loans ſtick, if the Funds fuſted with the Facli- 
nations and Circumſtances of Men; ner can 
any pretend to affirm that there is not about the 
Town 3, 200, 000 I. of what in this Diſcour fe 
may be term'd dead Caſh; I mean Speczes, or Ex- 
chequer Bills, yielding to the Proprietor but 3“. 
per Cent, Intereſt, O 2 Sir 
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Sir R. c We remember that (Quart me ) 
there was-raiſed by voluntary triptions in 
Annuities 285576 1. 16 , 0d. And, ( Quinto 
Anna) by voluntary Subſcriptions in Annuities 
-I 20000 l. o. o d. And by the , Banks under- 
taking in Exchequer Bills ' 1500000 l. And (Sex- 
te Anne) by voluntary Subſcriptions in Annui- 
ties 1.929900 /. And ( Seprima Anne.) by volun- 
tary Subſcriptions there was rais'd in Annvuities, 
and the Lottery 2400000 J. Nor do I find the 
People were then glutted with this Diet, tho? 
they had been fed with/it ſome Years before the 
Periods: I have mention d. 

Vuem. Do but put Matters upon ſuch a Foot 
— there may be a fluency of Caſh, or of 
Paper that ſtands in the room of it to all In- 
tents and Purpoſes; and twill be found for 
Tome... Years to come 
wanting; provided you vary the Terms and 
Nature of your Contract; for oß it ſelf Variety 
brings Appetite, and in theſe Affairs beſt ſuits 
the different Circumſtances and Inclinations of 
Dealers with the Government. One deſires a 
quick return of his Money; another would 
place it out for a and certain Term; A Third 
wants an Annuity. for his Life, or to make a 
Jointure, or to provide for younger Children. 


- 


And for theſe Reaſons new Propoſals, if the 


Bottom be good, ſeldom fail. But l leave to 

your judgment, whether any Scheme heretofore 
one upon, embraces a larger Variety of the 

People than what has been here ofſer d. 

Sir R. C. Vou have mention'd ſeveral Funds, 

which of em do you think would invite and 

ingage the greateſt numbers of Subſcribers 
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Fuem. Without Doubt the Malt Duty, to be 
granted for a term of ears; in regard the 
produce of it has been experiencd. But I can 
hardly think it ad viſeable for the Publick to 
dixveſt ĩt ſelf of a Branch, that upon any Immer - 
ency of State will fetch a Million and a half, 
ed for three Vears, if the Money be with - 
in the Kingdom: Beſides, as it ſtands, tis an 
Annui Supply for the War. If our Scheme 
ſhall he thought Practicable you know there are 
Funds already for our Depoſite to ſink 155 bs. 
ſent Exchequer Billa fia ve tron ch 
. Rook, But your Scheme extending, 10 eight 
Millions in new: Bills, tif: the Wiſdom of Parlia- 
ment judge it for the publick Good to iſſue ſuch 
— on will a reaſdnable Security. 
Dum. As to the ſmall Branches I have enu- 
merited, 9tis-difficult/to-compute what may be 
their annual Produce, which Uncertainty will 
diſcourage Lenders upon the ſame. But I be- 
eve; there are few (diſpos'd to lend at 2 who 
will not de contented with an Impaſition upon 
raw Hides and Skins, as it has been open'd $0 
yon (and ſome of the ſmall Branches to ſtreng- 
then the Security) ſo far forth as it may be ſuf- 
ficient for 64. per cent. Intereſt and Circulation, 
and 2 J. per cent. to ſink the Capital. Theſe 


Branches will every Year improve by coming to 
be better known, and the Intereſt and Circulation 
will be every Year: the leſs by the Bills to be 
gradually ſunk: But in regard there is no more 


to be iſſued in the firſt Year than two Millions 


in new Bills, ſome perhaps will think it unrea- 


ſonable to grant ſo large a Fund at once to be 
ſingly appropriated to Exchequer Bills; but ſuch 
will 2m to themſelves an Anſwer, who * 

O 3 that 


(6414) 
that the Scope of this Scheme is #9 put . the. Pub- 
lick upon- a certain Fuortef Credit fon at leaft four 
Tears, and to lay a ſins Foundation for clearing the 
Debts wo labour under. And none will enter in- 
to ſucli a Contract till his Security ĩs plain be- 
fore him. If a peace, or any other Reaſon fhould 


leſſen the Necoſſities of, Money 3:10 that ny 


two Millions, or four ſfiould be wanting from 
this Subſcription, for the Service uf the current 
Vears the reſidue of this Fund may be apply'd 
towards the Diſcharge of ſuch Dehts, to which 
the Parliament may hereafter think proper to 
annex it; and their "Wiſdom will beit diſcern, 
whether or no it is for ithe' public Service to 
iſſue farther ''than the two or four Millions in 
this Contract. However, the Government will 
reap this Advantage by it, that us to. two Mil- 
lions Annnally they will: not be-itb ſrek for 
Funds andoLenders, which will be reputable 
Abroads et 543 ce qοεανννπννẽ˖,üDug fr 

Nobk. Let your Scheme be never ſa faitly con- 
triv'd; ſuch as are upon a different Bottom, will 
call you a new erected Bank, and ſoſ think to 
wound Credit through your: Sides hy alledging 


tis a Conſtitution Tet u againſt the Privileges 
granted by Law to the Rant of Eagiand. 309791 
. . Truem. You know Trhiaver ſaid in the Begin- 


ning, if the Bank can make all the preſent: Ex- 


cheque Bills Specie, they may juſtly claim the 
Preference; but if not, the Publick muſt be 
ſer vd During their Term, no. Exigence of 


State ſhould compeb the Grernment to. erect 
another Bant, however convenient it might be 


as well to the Publick as to private Perſons. 


The State has now no Right to diſpoſe of ſuch 
3 Priviledge, having already fold it; but _ 
_ | ',/ Rig . 
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of "appointing Circulators certainly 


es ſtill In the Parliament, provided a Way 
is found gut to.indemnifie the Bank, by diſcharg- 
ing them from the Obligations they lie under 
in Telation to the Bills; which the Scheme pro- 
ſes to accomipliſn. Nor is it poſſible to bring 
- Subſcribers under the Notion of a Bat; 
For, we” ſhall; be 10 more than a Society erected to 
ſupport Credit aud to fland as a common Security 
berwees choſe who have the, Paper, and thoſe who are 
no e 
"Rook. I can hardly think your Fund from 
Hides and Skias fufficjent to anſwer ſuch an Un- 
dertaking'; new Revenues are not quickly un- 
J 0 Bill at firſt can be adapted to ob- 


Viate all the Frauds that will be found out to 


evade che Duty, and if it ſhopld not riſe tollera- 
bly weil in che Beginning, it may fo allarm 
your Society, that your Bills will come too faſt 
to be exchang'd, which may give Credit a freſh 
Wound. " n 
© Turn.” We have weight this among our 
ſelves, and "tho* my ſeifand a few others, who 
are converſant in Calculations, and can make 
a near _guels what. any new Reyenue may pro- 
duce, yet in à Scheme ſo large as this is pro- 

A to be, all ſort: of Subſcribers are to be 

tisfied, for which Reaſon, we ſhall inſiſt upon 


ſome of the ſmall Branches I newly mention'd, 


and deſire to have em annex'd to the Fund from 
Hides and Skins to make our Security Unque- 
ſtionable. For unleſs it be fo render d, *twill 
not meet with a general Approbation. 
Sir R. C. But will not the People be there- 
by charg'd with too great a Variety of Impoſi- 
tions? "oY 
| O 4 Truem. 
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Sir F. C. 
Tf ue. The. 
who ger K Rin 
is wiſe. enough _ that an extegded M 
on without. heavy 


is not to be carry 'd on Withe 
and 28 N Scliers of. thote 


ver alienate their, Hearts, 92 — 5 the Far: 


liament impoſes one. Doty, they. always, take 


care to lay another, hy Thang 1 Mae of equal 
V — 5 


12 Sir 7. P. 
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+ the Poylers. ts Leather, 


Hydes, and 2 they ſhall fad «6 
- "api ig a; — on Ram Hydes and 


Truem. I Wel- tis 2 Miſchief una- 
ud ad xciſes: But tis in ſome de- 
their Equality. in Taxing, 
2nd in regard Baclſ fetch. at leaſt ſomething 
from the ſurer, whom no other Tax can 
2 An tis much betts to ſuffer the ſmall 
auds of Ne han by high Cuſtoms, to 
"Ws ores * 1 and therefore I. ſee 
* * 5 er her «foe Convenience, i in 
eral Parts. of our Conſumption, to- 
of what ſhall be wanting. 
they produce tle (as muſt be the Caſe at 
firſt) they are no Burthen upon the Body of 
the rc e: H they yield; much (as peradyen- 
"ue they. may do in time) our Pehts will be 
the ſaoner clear d, and they will enable us to 
t qur Tr en 2 bettet Foot than i it ſands 

t preſent. . 

 » Rook. 1 ſee upon the whole your Friends 
will deſire ſame Fund in fo. large a Subſcris 
BRA over and above the Hydes and Skins, the 

roduce whereo muſt a be uncertain at 
the Beginning. 

K Cl have never thought in Schemes 
of is Nite, that. the Digiqulty lies in ons 
ing g „ againſt, which, there are ſel- 
dom ObjeQtions made, if People are diſpos d 
to lend; for tis not ſo much the Fund as the 
Gover nment is truſted ; and where the Goverg- 
ment is thought to be upon a right Founda- 
tion, where the Prince is popular, the Miniſtry 
apps d to frogal Meaſures, and —Y any 
atere 


Sir 7D D. Mag 


rotra is Wir: the State can 
hardly want Credit"; However a Scheme | 6f 
this Lind, cannot“ go of it ſelf, without En- 
ement and Countenance from above. 

Fuem. If what 1 have laid before: you, 55 

ſo much Weigbt las to Merit Conſiderat 
will be no hard Natter to feel the Pulſes, 250 
ſoun the Inelinations of the People. And I 
order to it, the 1 Men of the City ma) 
conſulted. For „I have no Fon of 
for my own Conceptions, but = e 


ſees of what abſolire Ne Neceſlity wo Fep 


up Credit, Which in the Peen 1 
to be compaft d. put by givin; feos Walde 
to what ſupplys' 1t97dom: J do this, if any 
other way can be prop d, our Club will gfac 


niftow Mind who'diflikes à thing "becauſe it 
does not ariſe out of his own Thoughts. But 
tho the Scheme I have open'd, may not be ap 4 
prov d of in the whole, yet I will venture to fry 
that whoever imploys his Thoughts, and ben 
His Mind to ſerve" the Public in Matters of 
this Nature, will receive ſome Lights and 
Help from what has been laid down in the 
Progreſs of this Comſerencee. | 
Sir K. C. But from whence are your Hopes 
of 'procuring' ſo large a Subſcription . rack 
-* T7wenr. From the common Good it will 

duce ; by | retrieving; Foreign and Dome ick 
Trade from the” Thraldom it now ſeęms to 
ne under, land to ſteer it into its ancient Chan- 
nels; and from the Concern every honeſt Man 
In theſe Kingdoms mult needs have, to get out 
of their Hands who have ſo long robb'd the 


PRE with Impunity, in making exorbitant 
% Advantages 


Iy concur and” aſſiſt in it? For he has but 3 


wo 
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aut of itsiNecefiitics ;*T mean; ꝛtwill 
inlarge the Number of our Subfribers, if they 
can hope to ſee Great Britain deliverꝭd from, the 
Tyranny: of that new acquir d Wealth, wheres 
by the landed Intereſt and fair Traders, have 
been ſo long inſult e. 2 = — 

Sir R. C. For my port, I. promiſe my 
your Scheme will be the better receiv'd, be» 
cauſe E find it tends to take the Monopoly of 
Credit, from the Hands of a Corporation; 
whichy-on account of their other Privileges and 
Ad vantages. may have too great an m 
i State- Affairs. 

a m. This Conſideration ought to works in 
ther Minds of Men when they reflect who were 
the Parents of this wayward Child, what Fas 
tion bas from time to time fed. and nurgd it 
up; what Company it keeps, and to whom it 
may probably take Delight in A Reems 
of Biliab Affection. 

Sir R. C,-For' ſometime, che great ſtruggle 
has been, to deliver our ſelves from an inſo- 
lent and voracious Crew, who by Flattery aud 
Craft had intrud ed into Power: But the —— 
of Engtand has exerted it ſelf to little 
if it cannot be ſo contriv d, that a re leſs Fa- 
ction may be no longer able to influence by 
their ill: gotten Wealth. For otherwiſe, they 
Will be always in a capacity to cramp the 
-Queey's: Affairs, and interrupt, or break the 


gland Miniſtry, by 
ruling Credit at their pleaſure; for which rea- 


ſon, 1 perceive, the chief aim of your Scheme 
is, to place 3 and e in — 


ne 1 l 
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Irrem. Tis; the Intereſt of ſo many to have 
Publick Credit ſupported, Private ins 
tare'd, and to give @ certain Value to Paper 3 
that unavoidably ſome ſtep or other will be 
made, to ſet up 2 Circulation; different fron 
what we now ſuffer under; And tho? bar Sub. 
Tription a to be ſo large, yet I am fa- 
tisfyj d it might be accompliſh'd, if it were well 
promoted add incouragd; and if the ſame 
Courſe were taken therein, as has been follow- 
ed; upon the like occaſions, when large Aids 
were wanting; that is to ſay: If it were re- 
commended from above, To the Principal Of- 
ficers of the Crown, To the Eaft- India Com- 
pany, who have always fach large Cuſtoms to 
pay 3\ To the Lord- , Aldermen and Com- 
mon-Conncil ,' and the Incorporated Socie- 
ties 3 To the prime Merchants aud Traders; 
To thoſe: who are concern'd/ in the Manage- 
ment of Her Majeſty's Revenues, and To all 
Sthers in Office and Employmenut. 
Sir R. C. This Scheme being calculated to 
Keep Gold and Silver far the Uſes of the Mar- 
ket in the Country, I cannot fee why it ſhould 
not be likewiſe recommended to the Places 
-where Trade and Manufactutres flouriſh; not 
unly for the two Univerſities and all Corpora- 
ions, but Individuals to fubſcribe. del 11d 
un. But we place our chiefeſt hope in the 
univerſal Aſſection the bear the Queen's 
Per ſon, and the Zeal they have expreſs'd to 
ſupport the Conſtitution ia Church and 
State, and the joy they ſhew for their laſt De- 


ꝛhnerance from Slavery ta a Faction, wbo for 
Twenty Years had been inriching themſelves 

"and: bringing Poverty upon the —— 
> | . 
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which daily becomes more and more viſible- 
And, 1 chink, no doubt can be made, but the 
ent Alteration in the Minds of Men, and 
being ſo much convine d of paſt Miſ-ma« 

— — at, whereof the Eſſecta, at preſent, are 
ſo, ſadly felt, will render moſt of the People 
willing to contribute their Aſſiſtance, to bring 

Trade and the Revenues to a better Poſture; 
which nothing can compals , but che giving 
ſome new Life to Credit. 

Sir R. C. I foreſee private Intereſt will cre- 
ate you much Oppoſition. 

Truem. Not 22 Strength of a Go- 
verament cannot overcome, if ſuch a Scheme 
2s Ours is, be thought for the-Publick Good: If 
the Interpoſition of the State could carry a Bark, 
believ'd, in its Creation, to be dangerous to 
Liberty: and a New-Eaſt- India Company thoughr 
an Invaſion on private Property; How can it 
be difficult for a Church oſ England Miniſtry 
to promote a Scheme that ſeems to conſult 
the general Good of the whole People, either 
the Way we offer, or by any other fair Courſe, 
to ſe Circulation from a Borrowing and 
Lending Banks 

Sir 2 C. Having now gone through with the 
Scheme of your Club, the Company would be 
glad Couſin — to have your Thoughts 

8 the preſent Candision of our Foreign Tra- 
=> upon Which —— other Schemes 

raiſing Mony d. 
Truem . Tis near nine- a- clock, and too babe. 
to launch into the wide Ocean of Trade, which 

I hall reſerve: for ſome other Meeting; And if 
you pleaſe, I will employ the Time remaining 
_ in letting you — W 

H 
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Holand; My Correſpondents write te words 
That the French King will revoke all his Paſſes; 
and put an end to the Permiſſive Commerce 
which has been chrry'd on ſome Vears betwren 
France and the United Provincer. Tu, umz 
Sir R. C Ancthe beginning of this laſt War 
they join'd with us id a ſtric Prohibition; and 
to keep em the firmer to à Reſolution, which 
was then judg'd to be ours and their intereſt, 
as I remember, the Parliament gave way to 
have our Quota of Men increas d. But foon 
after they got the Tr I know they broke 
from us in this Matter, and a Trade as open d 
between them and France. Pray what do you 
hear will be the Suggeſtions in the Edict, which 
in arcuoke the Paſſes. e 
Truem. They will be as 1 bebt, to the nden 
ing Purpoſe, Tha this Trade as it: ſtands 
Profit only to the Dutch; that the Advantage froh 
Trade ought to be Rec pracalz That French Paſſes 
have ſerv d — to render the Navigation of the 
Dutch te Foreign Countries, — faſer; and 
That they return from toſe Countries with infinite 
Profit to the prejudice of France, from whence they 
draw thoſe Profits, His Majeſty» has 


thought fit, and is reſolv'd to deprive em of ſuch 


great Advantages, — to gives; 10 more ee 
for the future. 6", u 

Sir R. C. You were. * me time in 1 Holland, 
have conſiderable Dealings there, and conſtant 
Intelligence from thence, can you give us any 
Information how this. tollerated Trade ſtood be- 
tween the Two Narions. .me 444.93 

Traem. I think tis for the publick Service to 
have this Matter explain'd a little, and there- 
urs 0 do it in The beſt and briefeſt — 


„ n ere erer eren en 
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L can. What perplex d me moſt abroad, was the 
infinite variety of Mens Opigions--upon this 
Subject. Several exclaim againſt - this Trade 
as pernicious to their Country; Others, whoſe 
dealings lie moſt in Fance, ſay their Taxes can- 
not he paid without it. Some of the Magi- 
ſtrates and ruling Men in the great Cities, are 
for it, as having the beſt way of Acceſs, by 
Bribes and Preſents to the Farmers of the French 
Revenue, whereby they are enabl'd to render 
it more gainful to them, than it would be to 
common Dealers. The meaner ſort of People 
like it alſo, as it creates em preſent Buſineſs 
ad Imployment; it ſuits likewiſe with the 
anal Land latereſt of Holland, in as much as 
2 - AR quick vent for their Land Pro- 
*4 ' be tals | TX 0” 52 e. 
. Rook. What we deſire to be inform'd ia is, 
who probably were Gainers in the Ballance, 
France or Holland, and how far this Trade 
between them might concern England, as to Loſs 
or Profit ? Lat #:30;1 | met 182 nz 
Truem. I ſhall lay before you ſuch matters of 
Fact, as I found the Majority agree in. But I 
muſt begin by giving an account what Commo- 
dities France took from Holland, and Holland 
from France ; and what Engliſh Goods might be 
vended by means of this Traffick between 


them. * K TEES: 7 
Kool. When you have. ſtated the Facts, I 
and others may draw our own Concluſions. 
Truem. la the Year 1705 it ſtood thus. The 
French had conſented to the Importation of all 
manner of Ammunition, and Stores for War, 
both at Land and Sea; all manner of Timber, 
Maſts and Planks, for repairing and 2 of. 
727 hips 
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And to ion of 
— Stores; the Ships R them tere 


declar'd free ry v-prodgy 58045 
Itkewiſe allow'd the brivging 
Grain, Starch, Pot-aſhes for making Soap, but 
no made Soap, Staves for wet and dry. Cask, 

r unrefia'd, that of Barbadoty not eveept- 


| rig Allom, Copperas, Madder, and other Ma- 


terials for Dying; unwrought, Lateim 
Plates, Steel, Iron, and fron Wire, Glew, E 

ſh make not as Frys Stock- Fiſh, Salmon 
falted and dried, Leather, Hides without ex- 
ception to 8 Country. Wool, Poliſh, Germans 
and Scorch, Furrs, Bees Wax and Train Oyl; 
Borax and Quick-filver, were ſuſſer d ro come 
in, but no other of our EA,-India Importations. 
Afterwards by an Edid of Auguſt 18th, 1705, 
the Fench King (the ſcarcity of Proviſiens for 
Lent,, and Faſt Days conuſider d, as the Edit 
expreſſes) allowed the Dusch to import their 
Butter and Cheeſe, . which-rais'd the Price of 
Dutch Cheeſe from s Guilders per Cent. weight, 
to 103 of 17 Guildery per Cent. weight, and 


Butter i in Proportion. This was popular im 
Holland, where before Land could not bear its 


Faxes, much leſs pay rent to the Landlord. 


But the Feneb Ring ided in this Allow- 
ance, that the Value of all the foremention'd 


6 Merchandizes ſhould be anſwer'd by Wines, 


Brandy, Szlt or other Product or Manufacture 
of his Kingdom, or rn or Roxin, to be 


rted from 
Sir K. C. What did the Dutch bring from 


France. 
Truem. Wine, Brandy, Salt, Paper and Win- 


dow Glaſs, Sweets (Prunes for the uſe > 
eet 
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- the 155 

(but r Catriaz Lb that e oa 
Sons ſtand the 22 TOE 15 20 per, gent. dear- 
er than it coſt the Bet forts of Oyl (im- 
ported alſo d n, * Jan er War) All forts. 
of Fruit pa „ok n Cn om the Price, but 
conſid etable 2 Mg * Olives and An- 
* des. — 

Sir 15 Mite of 1 1 Lixzrious and 

at beſt but periſhable Commodities. 

Truem. They. likewiſe imported from 

ſeilte;, Leuait-Coffer, where t is generally 14 
er than at. Leghorn, and if it were not to be had 
rhere, they wopld be forc'd to fetch it from 
Legborn, or 42 at higher Price, the French be- 
ing che principal 17 2th of that Commodi- 
(BY om Tur ey. They alſo brotg tit from France. 
al oft Tt Goods,” Which tic French can 
afford. Rent ates, than the Durch can other - 
wiſe have eit, the Inſecutity of the Mediter 5 
"_ and Ih itdnce confder'd, the ſame Gi 
wy 2892) chen met with by the by. the French, 7 2 
m any but 85 own. 

Ir C Ari Ihr Jo dement whrtter the pont 
ot or loft b ee Trade will depend upon. 
Know ki of what Part they conſume. 

chethltves, and what Part they vend Abroad. 
Rook. "They, who are for it, pretend, chat 


of all the French and ' Turkey Goods imported 


thence by the Dutch, not above one third 
Part is confined within their own Provinces, 
and that the great Cintinent at their Back, even 
as far as Sleſia and Poland, and all the Northern 


Countries ate ſupply'd by em with the ſaid 


Goods: To this they add. the Conſumption of 
the Army, where the. Soldiers and Suttlers are 


oh ſup- 


(156) 
yd With keene by em, the? che geat 
5 the War is not oy their derten They 
farthiex alledge, chat during Trade, and' 
ſince. the Navigation to 5 1 0 open d, 
very large; Quantities of - 00 ench Geld and Silver 
Coin have been broug ht from thence, into Hol- 
land, Which (tho he Attempt be puniſh d i=l 
the Gallies) are yet pack d up * other 
from whence they argue that. they ate «ts 
in the Ballance. And. laſtly, that they employ 
no-Tefs than 5300 Sail o 
with France. 3 oh | 
Tem. They, Wie ate a "his Trade, 
10 that w ae Stores, and Ammunition 
War they 10 thither (if any) being the Pro- 
duct of other Countrys, are chiefly bought with 
their own ready Mo ney. or Bartel for Staple 
Wares with other. Nations, And that ſome of 
the Goods, 1 have enumerated, are 4 ſuch a 
Nature, as either to be neceſſary to the French 
for their Subſiſtance, and to carry on the War, 
or to ſet to work the ManufaQures, of their own; 
Kingdom: That, in return of this, t they. bring 
from. France little but French product. and Pe- 


rifhable Goods, whereof they conſume the Jarg- 
eſt mare at Home; ſo that the Chief of their 


Re-exportations pretended to go to that Great 


ntinent, on their Back, muſt conſiſt of Turkey 


:00ds bought at Mar/cilles.. 
Sit R. C. This of it ſelf was 4 g Article to 
them, a and very, Een to the Frade of 


England. 
Non. But then again, others Lay, that their 
Importations into Fance are limited by ſeveral 


Editts, a5 to the Quality of Goods, and reſtrain- 


ed, as to the Quantity, viz. No more muſt be 
brought 


f Shi bs in this Traffick 
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Vrobifr iu at os 20" 
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at a dear 
10 from Bayohne; w 82 


Dutch Duh had 0 Sen n them- 
2 "at a — | 3 


Dutch 
* Tat "had, of 


ether Lage 
15 85 Joh Uantities np Ius 
a r. other fine s 
den were of our Importation L,kgs 
ſeveral Materials for Dying, with 
other bur Wip- 185 Product. 1 Aale 
Ware to that K 82 13 2 af ur : 
n, And. no 7 tities of our 
Fodled-Manufactures. 7513 te 6g. of Nor Nants; 


171 00 ** « 8 2 
Ice on borh sides, Ox 2 195 
Foes xe 1 rade, whereof we bay 
6- of 22 F. when all 
| 15 . laleh, OE 


 TikewIfe they run into 3 


and conderable. Parcels of our age A 
Norwich Stuffß. 

Tem. Wich the fa 7 ladullty | Hoey has 
convey'd to other rontier Placæs tever 
they, bought yendible there; in much. as to 
render it * as the ee AE, Wbether 


or no it was i Yery much our Iatereſt, as; 
ſome igiagine, that this Trade Ia be quite. 
detet mia d, ines it certainly occaſion'd 2 vent 


P 3 


of . ies, whi 
ether w. iſe get thithet ia ti ce of 7065 
| Ir Ke C. But il you A 

were Gainers in the, main Pall Es 


Had. oy 
x Tage The "Duc 14 Ad 
among themſelves. 
vblgar Opinion, her re 


of 274 that th Wy 5 5 
1 


17 to. ic 
e of A _ Peat 
to this 9 N Streſs of £ 
Ga has been hinted before) in What the 
w_ themſelves, * i t 6-65 
which would be'worth'the Ig Fm 
ry. If, as they own themſves, N 
ed two thirds, they were vat "Ga 
ey conſum'd at hone two thirds, 
cent, they might be loſers in th 
© Sir K. C. If the Balance inclin'd\.ye 
either way, that is, if the Durch were great 
Gainers, the'Frenth (our Riyals in Pow 
impoveriſſi d. On the other. Hand, if che 
were great Gainers, che Rivals 'of our Kade 
were redue'd. But 1 father doubt, 1575 began 
to Trade upon equal Fobt With ohe Another. 
Whether or no the'Durch ot, may e 
tain, but 1 am fire one Article of. 2 TY ee 
Trade myſt needs have been ver 'Preji dic jal to 
Great Britain, and it is, t Hat Ae Abel mmodi- 
ties of Freach: Ah for Manufactu ure, the 
Durch brag from thence large. quantities of 
Prize-Goots taken from-the'Englih, and bought 
in Face at ſuch eafy Rates, that they. were 


able to * an A: own e 13 
„ enn 125 14 Fore 9 
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6 
- fortigh” Markets, dg; was matter of great 
2 ald Glameur. 
Wo. Hö could it affect us if the two Na- 
tions traded in e ual Foot? 
Fuen To me ery of more fa- 
ing — than to have 
the Ballai Uõẽ poiz'd ed them (which 
Ta afraid was the Caſe). For ſuch an Equality 
in Dealing mt bt encourage Holland, ena- 
ble Face to ſpin bat War out to a greater 


8 4 


Length, Which was chiefly fed at our Expence. 


Atd'in the mean While France on the one Hand 


and Holland on the other (England as it were 


ſitting ſtill) did eſtabliſm a mutual Correſpon- 
denee; and got ſuch Footings into ſeveral 
Branches of our” foreign Trafficks, as we ſhall 
hardly be Able to recover in time of Peace. 

Sir R. c Should not then the Miniſters here 
have inſiſted ſtrongly with Holland to renew the 


boron yi gry” 


'Traz#s: 1 doubt the Inclinations of the com- 
mon People there were ſo univerſally bent that 
way, as to render it almoſt impoſſible for the 
States-General to take the Courſe, that certain- 
V conduc d moſt to our Inteteſt, and perhaps to 
Theirs. In the beginning, *twas too popular to 
be reſiſted; and afterward, when their Mini- 
ſters ſaw what Luxuries this Traffick had intro- 
Unc'd; and how much it encreas'd the 'Expences, 
and alter'd the manner of living among their 
Inhabitants, ſome were for putting a ſtopito it 
but probably the Evil was grown tod big to de 
corrected: The original and groſs Errors in their 
Model of Government conſider'd, where one 
bad Wheel in the Engine can interrupt its whole 
N » Compos'd as they are of fo many So- 

of + vereigutles, 
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TYerciggti adiagg; in theirown Senft, 
and' 2 Sten Ain ntereſts, wWe may ra- 
Ther wonder when they made any ſtep. leadin 
to the Gogd. of Grees Britain than chmplain e 
what, way othited. Government is indeed ſo diffi- 
cult there, that it cpuld never be carry d on, if 
They. bad not among emqgery many Nen of fin- 
Ewan, 311}, probity and, Fätience. Theſe wich- 
out doubt ſaw, that this free: Trade might tend 
to corrupt the Manners. of their own. Pro 
occafion, Jealouſies among the Allies, and, i 
the War was drawn on to any Length; diſguſt, 
and perad venture inflame Great” Britain td ſee 
their Neighbours, employ 300 Sail of Ships in a 
the Vent of ſome of our Goods ſtolem into 
France thro? Drech Hands; and they could not 
but expect England would ſume time or gther 
animadyert upon ſuch a e Inequality, in 
the important Concern of Foreign Traſſick, be- 
tween, two Nations fighting for the ſame Cauſe. 
15 | queſtion. whether theſe laſt five Vears their 
Hiniſters were adle'to revive the Prohibition. - 

Sir R. G While 1 was there I obferv'd that 
their; Rallers: have to do withia"commont.People 
long accyſtom'd1/to be; courted,” againſt 'whoſt 
general Bent, the reſpectiye. Magiſt rates cannot 
eaſily; rbfol ve, or put in A any material Reſo- 


burion, det it de never £ much for che Intereſt 
pP che State. Their Country as likewiſe div i- 


ded into Parties, each! equally pretending the 
ablic Good, very oppolitt: in the Means 
{dio toit . And ihabe Frogreſs of this War, 
have frequently heard em hlam d in the ron 
Place byi many, who: have not been rightly ap- 
pri d of the true Paſture of . 
N e˖ 1 | who 


ere eee eso een neee 
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 Hollanders broug 
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knn truth they 
" Rook. Mr. Fas ftated Fats rightly to 


us, and ſhewn the different Sentiments, Men 
have in Hallaud, as to this tolerated Trade, but 


yet he has not told us his own Opinion. 


' Truems I muſt own the Caſe ſeems to be Dinh 


| alter d in five Tears. When 1 was there they 


rd weary of it, and twas thought in 1705 
would have embrac'd an Opportunity which 


this preiented it ſelf 4 to it, and 


renew the Prohibition, when the Biſcainers ſeiz'd 
their Fleet coming from Pardeaux with French 
Paſſes, but the Miniſters of France quieted that 
Matter by an Edict of October the 1 3th,of the ſame 
Lear, and the Trade has been carried on as eagerly 
as ever, which leads me to think both Nations 
found their Account in it. France got by the 
unlimited Vent of their own Product, and the 
ht from thence much more than 
they - catry'd thither, they were no laſers by 
this ſeeming Over · ballance in Commodities, ſince 
they Exported the Sur plus to other Countries. 
And, to inſtance in ſome particular Goods, as 
Wine; Brandy and Sault, the more their Importations 
were from France, the better it was for Holland, 
eyes tho? they had procur d em by Money, and 

not by Barter ; unleſs we can imagiae they con- 
ſum'd the largeſt Part” of theſe Commodities 
among themſelves, the contrary of which is vi. 
ſible. 
Rook, We all know French Wine, Brandy and 
Salt enabled em to carry on their Eaſt- land and 
Northern Trade upon Terms more Advantage- 
ons than they could otherwiſe have done. If 
* had not Wines and Prandys froni Frante, 


P 4 they 
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they muſt Have a Germany at much a 
higher Price; and Salt for buen Fiſheries, 
for theit Inland Dealings nd for their Eaſt- 
land Trade, they muſt have ad at much a dear- 
er Rate (Freig ht conſider d) from 
Spain; ſo that their Trade with Franc 
but contribute to the Support and Enlargement 
of all; their other Boreign. Trafficks. And, as 
to the Goods (convey id into France thro? their 
means J' of our Product and Manufacture, our 
Wiſt-lidia Product and Importations from the 
Eaſt· ludiec, no ſmall ſnare of it; ſtuck to their 
Hands, and W to/ make: the Ballance whgh 
on their Side. 4,14, 2003. e en 
Sir T. D. vo 6550 then inclin'd ta think 
they were no loſers by this Trade, as. 1 have 
been frequently told they were, 

Truom. Between two Nations, which ts, ad 
which loſes is diſſioult to dertermine; But 
France might not loſe; and Holland at the ſune 
time might get, if, of what they bought there; 
they veuded the largeſt part Abroad, as I am 
ſatisfied they did, or n "bad ne 1 
ſures long ago. Aa 
Sir R. C. In the beginning of . theſe Wars they 

oyn'd with us in a ſtrict Proibigonpt all Deal- 
ings with the Enemy. 
uem. 1 ever vonder d how they came to be 
induc'd to it; twas contrary to the Maxims of 
their State, and the Practice of their Anceſtors. 
It has been long the Cuſtom of the Belgick Peo- 

le, to Trade with-thoſe Nations, againſt whom 
hey were in Arms, Certain Treaties of mutu- 
al Commerce were agreed upon, and continu'd in 
Force between them and their Enemies, when 
Pager: the Dukes of Ban, they ſided with 


F- 
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1 Truem. I; ſuppoſe to ſatisfy E 


TT TT TO 
gland or France, and were in open War. They 
likewiſe, mercantile Dealings with the Spa- 
niurilt during the long Conteſts they had from 
their firſt defection, till that Peace by which they 
were own'd as a free Eſtate. 1 e -":5pY 
Sir T. D. How were they brought to depart 
from ſuch à Fundamental?i — 


Aland, and en- 
gage us more firmly in a War which they wiſely 
foreſaw muſt conclude to their Advantage, with 
reſpect. as well to Wealth as Dominion; for the 
Provinces and Towns reduc'd would be theirs, 
and much of the Money muſt be ſpent in their 
own Country. ery ©. 37 55k 
»Raok..: But: beſides, in the courſe of the: firſt 
War, they perceiv'd that ſeveral Branches of 
their Trade began to take another Channel, that 
the Neutral Countries grew to deal for them- 
ſelves, who had heretofore been ſupply'd by 
them; and being apprehenſive of ſuch altera- 
tions in their Traffick, and finding their People 
clamorous for want of Employment, they-clogd 
with the Overtures made by France for a to- 
lerated Trade, perhaps not duly conſidering the 
bad effe&s it might have upon the main Body of 
their Commonwealth in corrupting their Man- 
ners, by plunging 'em into Luxuries, nor how 
far in Time it might diſpleaſe Eygland : Not but 
that from the beginning it met with oppoſition, 
particularly at Rotterdam; but the Srates-General, 
who. in their Councils were oblig'd to court a 
People ſo loaded with Taxes, conſented to it, 

in hopes to obtain new permiſſive Edicts that 
might put the Frade upon an equal foot, which 
at firſt it was not judg d to be.. 


4. 


Sir 


nnn 


0 2340 

Sir R. C I do not blame the Dutch for 
in the Track of their. Forefathers, | which tr 
not to ĩntermit their Trade upon other Politick 
Conſiderations that might have Events uncer- 
tain; whereas tis that when ſeveral 
branches of Commerce are ſuffer'd to take an- 
other Channel, or are laid aſide, they ſeldom 
return, and are hardly to be recover d. Per- 
haps Holland owes its preſent Wealth and Great» 
nass to its ſteddy Conduct, in not being fright- 
ed from their foreign Traſſick by falſe A 3 
ances, and by not regarding their 
Goods ſo they had their Money, bark che Na- 
tion moſt vers'd and skilful in the buſineſß f 
Trade will be ſure to get in the long run; nor 
tan a Country more effectually hurt its Enemies, 
thin by drawing their Treaſure from em, or 
extended Dealings in the World, to 
ſelyes into ſuch 'a condition, that War 
be no more a burthen upon em than what they 
cn well bear; which Point the Durch ſeem to 
have gain'd by catrylug on this Trade open, to 
| them, and ſhut to us. | 

Sir 7. D. You think when, that at leaſt the 
Event has juſtify'd their Foreſight and / Pru- 
dence in breaking from us, as to the Prohibi- 


Norm. I never thought it Wiſdom in Coun- 
Trade, and whoſe 


tries ſubſiſt ing very much by 
deſt Security is their Naval Strength, to let 
War 'beget univerſal Prohibitions. or Duties 
nam to à Prohibition; but more eſpe- 
cially if the Country has a large Product of its 
dun, either Native, or brought from other Parts 
under their Dominion: Ot, Hin all human pro- 


| bability, the Enemies have more real want of 
our 


(235 
r Commodities, than we can have of theirs; 
il it be viſible that War is more like to in- 
terrupt their Tillage and Manufactures than it 
can gurs; all which ſhould be conſider'd when 


does not concern this Queſtion, who were here- 
tofote gainers in the general Ballance between 
Entland and France : For when the War firſt 
broke out, all Dealings were to be on a new Foot, 
and each Kingdom was at liberty to admit of or 
forbid what part of their Neighbour's product . 
they pleas d, which both would be ſure to do, 

a8 mot ſuited with their Profit, Conveniences, 1 
ox*Neceſlitics, if ſome kind of Commerce had 
bern mutually allow'd of. Twas then to be | 
welgl'd whoſe Product was moſt to be wanted 
in times of War, "ſince either ſide had it in their 
Power to reſtrain the other, either by a total 
Prohibition of ſome Goods, or by high Duties 
upon others. We uſually/ brought from France 
Wine, Brandy, Sis, Salt, Linnen, Roſin, 
Wiadow-glaF, Cork, Drugs, and Paper; be- 
ſides feveral expenſive Vanities, of themſelves 
amounting to a large Article. We have not felt 
the miſs of ſome of theſe and part of 
em have been ſupply'd by Manufactures of our 
own, and part of em elſewhere fete d upon bet · 
ter Terms; but we have not wanted any of theſe 
Goods more during the War, than in time of 
Peace. We carried into Race Woolen Mann- 
factures, Tin, Leather, Lead, wronght Iron, 
Herrings, Glew, Copperas, Butter, Allum, and 
during our Plenty and their Dearth, * 
DR — : 1 ' tee SR Ve 
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have fold cur Corn there at a 


I may add Fobacco, ſo oſtem callid for by Fraher, 
und which is of ſuch indiſpenſible uſe 


Trenches ſome of the Winten Months. Who- 


has all along maintain'd, the; Wear and Tear 
of which, for the laſt ten Years, has been com- 
me at no leſs than fifty thouſand Men, what 

common Acridents, and What by Tote in 
Battle; and how much in general for ſome Vears 
their Kingdom had been exhauſted of its People; 
muſt agree, they have wanted Hands to carry 
on Tillage and their Manufactures; from whence 
natural follows, chat they ſtood in need of what 
we could dring thither, | All Countries deſire 
to export thelt ! native. Growth,; and each thinks 
to find Advantages by it, and ſo they do when 
the State on each ſide takes Care by Duties 
againſt Duties, and Prohibitions; againſt Prohi- 
bitions, to put Trade upon an equal: Foot as far 
as Policy can compaſs. And hen this. Courſe 
is taken, which in a War is not to be avoided; 


modities, and. chiefly if they are the more. skil- 
ful in the Knowledge and Practice of Commerce, 
win be the greateſt Gainers. 

Sir R. G Fouctbink then, at the beginning 


of the laſt War, we were e in our A 


a ſures relating? 40 Trade. 12 e ien 

Turm. IIis an Opinion can never xecede 
from: Hdweyer, 1 ſhould not, ſo fur enlarge up- 
on a paſt; Miſcarriage, but that the fame Caſe 
may happen anothen Time. Io go on, The 
lnxurious Conſumption we ſhould chiefly have 


— from #rance; Would have been Miet 
an 


ny rate: Towhich 


Troops fort d to ke the. Rield, and lien in 


ever conſiders what: numerous Armies France 


the People. moſt abounding in neceſſary Cords = 
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xamine'into the matter of Fact. your 

wil Tm. Bami 65 8.1 tobe En gland has been 
45 by it. So far it is certaia, that the 
Duties formerly laid upon our Wäoollen 
Gehe (occafion'd by, new Impaſitzons laid by 
us upon their Wines) has brought the Fench 
to-ſet * Woollen Maaufacture of their own, 
in which they have 1 made ſuch a Pro- 
greſs, and are grown, fo. ſuch e that 
when Peace gives em à greater Plenty of Hands, 
they will be ahle to Toba 7 us in our Levant 


Trade, which is the more to be apprehended, 


becauſe their chief Miniſters make it one of their 
principal Cares, and have n conſider- 
able Stocks in it. 

Sir R. C From theſe e you deem 10 
conclude, that this Jong 1 nterruption- of Com- 
merce between the two Nations, has been more 
p! e to us than them. | at | 
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Pi cates Fey at When France abd 
Land erer into ry Treaty, England oughit k 
| have done khe fame, or ſtrongly to have Ho 
& to continue the Prohibition, which in_the 
Circumiſtances the Netherlajds were then nder, 
and before they had ſuch an inipenetrable Bar- 
rer as now they have, cond not have been re⸗ 
füs'd us. 3 


Fuem. Conſidering how we lupo verihed our 


ſelres for their Preſervation, and how much of 
the Blood we loff, ran into their Veins, they 


ged in any Treaty what 


ſhould not have e 
hy pecjuliciat to le Bre- 


ſoever which migh 


thren in the War. A fince this Motion came 
firſt from France, they ſhould not haye liſten d 


to ĩt without the full Concurrence of England. 


Sir T. D. But ſhould we willingly have come 


iato à Commercial Treaty of this kind ? © 


Truem. If the Caſe had been plainly ſtated 


in the Houſe of Commons, they ry either 


have done that, or ſhewn more Vigor in inſiſt- 


ing on the Prohibition. Sir 
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r . 6 C. Lam not ke; certain of that; fax 
9 the very of the War, there has 
run ſuch a ſhort- but powerful Stream 
of Partiality Towards gur elf bearing Ca. 1 
Jas wf in moſt of our Councils a 

ceedings, that wiſe Men and able Miniſters 

not well oppoſe it. The Zeal. we have ſhown 
againſt France, and to ſuppreſs its exorbit; 
Growth, will be prais'd 10 5 all Apes. But it! 
misbecome true Patriots, at IG ſame rite, 

o haye taken ſome Care of their own Country, 
and to have made Proviſion that the Dutch might 
not haye undermin'd us in our Trade: For hat 
can preſent Succeſſes. avail, us, if in the mean 
while, by Meafures tending to the Loſs of ere 
il Branches in our Foreign Traffick, we bece 
rednc'd in naval Strength and internal Wealth, 
as * be in a Capacity of defending our FAG 
tibeafter, *-- 

Rook. But was not this roperl the Buſneſh! of 
the Miniſters? ARE 

Truem.. As long as the firm Reſolution of the 
Dutch could be reliſted, the Miniſters did dw 
upon having the Prohibition continued; an 
theſe Endeavours not fucceeding, the next beſt 
thing to be done, was to have promoted a limi- 
ted Trade for England as well as Holland, ſince 
we cannot. but be ſenſible, as well as our Nei 
bours, that in ſuch extenſive Dealings as this 
Kingdom carrys on, our Merchants want ſeve⸗ 
ral French Goods to ſort their Cargo's, on which 
account! have always thought Pro irions (tho 
in the Caſe of War) hurtful to the get 


Trade of auy Country. But if the Miniſters | 


had propos d it as from the Crown, or hearken'd 
to it Rob abr the Faction would have callꝰd 
em Pentioners of France. | Rook 
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ve — the ſel 
tereſted Courſe t . ede F 
whence muſt, have follo d, That 2855 Ls: 
have been compelld to wn the Tame Over- 
tarts to us, and upon the like Terms as they 
did to Holland; I that Commerce.wou'd 1825 
deen a little open d, Holland and we had 
upon an equal Foot, and probably the thr 
Couiitries had Ws their Account in it 5 
England chiefly, vying the Jargeſt Native 
Hoe for the is rs able” Ules of Mats 
Sir. T. D. Indeed they greedily, ewbracd a 
Trade with North- Britain. 


Sir K. C. And the Scots have beet ſince juſti- 


bed in what they did, by ſeeing we have born 
with it from a people ſo much ar Rivals I in 
Forei n Traſſick. 

_... Rook, How came the Houſe of Götte ta 
averlook ſo great a. matter? Why did they, 
who alone could adminiſter proper, Remedies 
in this Conſumptive Diſtemper, 5 quietly un- 
der the Breach of the Prohibition? 

Truem. Neither; Wiſdom was wanting, to 
foggſee the fatal Conſequences of this Proceed - 
ing, nor Will to oppoſe it: But they who 
meant well were deficient in Numbers; and of 
late Years , Numbers have been Wap" 
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gb to over bear right Reaſon: We bare 
54 4 Faction within oor own Bowels, ready 
to ſacrifice the Safety, Trade and Honour of 
their Narive Country, Eine Notions they have 
entertain d of a Commonwealth: Abnndance 
of - Flattery has likewiſe interven'd; and on 
theſe we rt ſome” Have either careleſty, or 
 corruptly, Jook'd upon feyeral Steps made, 
d See the 2 ſs of England and 
the 10 whe he of Holland is an old Proverb, 
a AC Sheep are certain to be ſhore : 
| ch, 1 doubt, 2 been pretty much our 
def fry have not time to deſcend into Parti- 
culars, but beſides. that of breaking the Prohi- 
bition, divets Iaſtances may be given, where- 
in, as *6 our Trade, they have not dealt with 
. ug yo ſuch a Friendly manner, as might have 
2 51 from good Neighbours, who 
were engag d in a Common Cauſe, and who 
yearly expended ſuch a Maſs of Treaſure, in 
obtaining for them a ſtrong Barrier; where- 
of one half would long ago have reduc'd Spair, 
which has been our chief Concern in the im- 
mediate War we. have upon our Hands. 7 

Sir T. D. They have been Wiſe, and con- 
ſulted their owa Profit and Intereſt; and is 
not this allow'd to all Countries? 

Sir R. C. But then a Kingdom that is engag'l 
with Allies, diſpos'd to prefer their own Ad- 
vantages above all Conſiderations whatſoever, 
muſt begin to think it time to conſult their own 
Intereſt, and to have Views tending to ſelf-pre- 
ſervation. When our Neighbours behold. this 
Spirit in a Britiſh Parliament, they will obſerve 
better Meaſures with us. And indeed, Poſteri- 
ty will think us mad, if we ſhou'd ſhow our ſelves 
ſo intent upon the War, as to neglect all other 


Thoughts, and leap over all the Rules of com- 
mon 


24. 
mon Policy. For the Declenſiog, of our; 
. der d, with the heavy Load of men - 6 ha 

preſſes fo hard upon us, We mall be 

ple, Metern nc t baker e 5 "at 

aft be made, if we 15 e A large n of 
- our Foreign Traffick, or are com ire ne to con- 
tend for it hereaftet, in a lefs favourable poſition 
of Affairs. In ſhort, "tall be ex 2 That in 
reducing France, Great Btitain 1 be preers'. 


Sir R. C. Notwithſtandin tion of 
the Paſſes, I cannot. eig fas, 4. 5 
Dutch will find ways to renew —w_ limited 
merce they have lately carty'd,on; with wy 
French ,” If the War ſhould draw to any Lengtb, 
will it be adviſcable to inſiſt upon renewing the 
Prohibition in the ſtricteſt Terms; that ſo we 
and Holland may Trade upon a more equal 

Truem. Twill be worth the Conlideration. of 
our Rulers ; at leaſt ſo far as narrowly 10 in- 
quire into the true State of that Matter which 
may be eaſily enough obtain d. PE am af - 
fraid the Provinces have ſo long, faq the 
Sweet of this Dealing that they wi Wil be 
induced to quit it. 

Sir R. C. That will chiefly depend on the Re- 
ſolution Great Britain ſhows in Sticking to the 
Terms, whereupon the Aliance was ically 
founded. 

Tuem. However, ſhould they continue to 
or their private Intereſt to Conſiderations 
'that ought to weigh more with 'em, while we 
are engag'd in a common Cauſe, we have it now 
in our Power to repair this, or any other Dam- 
age they do our Trade another- way, which will 
add more true Wealth to theſe Kingdoms than 
we can ever get in the Ballance of Commerce 
with France and Holland, put em both together. 
Tis not reaſogable to differ with Allies, 78 
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cauſe' they con ſult their̃ dw Intereſt, or to take 
it amiſs frbmis Mercantile Nation, when they 
end ea ve d enlarge their Commerce, tho to 
your Prejudiet ; the juſtifla ble Courſe upon ſuch 
Occaſions id te take care of our ſelves, by be- 
ing as Wiſe and Induſtrious: as they are; and 
where we are ſiaking in one or more Branches 
of our Trade, to recover this Loſs another way. 
If this Nation could be perſuaded to engage 
with its utmoſt Vigor in the HExxING FIsnE- 
Nr, in no long Tract of Time 'twould repair 
moſt of the ſeveral Breaches this long and ex- 
penſive Waͤ has made upon out former Wealth, 
and help to teſtore the Plenty of Coin that was 
heretofore i England which Armies maintain'd 
Abroad have carry d off, and nothing can brin 
bac but ſome very painful Traffick. What elſe 
remains that can enable us to cope in the Com- 
mercial World with ſuch Powerful Rivals? _ 

\Rook. Tho for upwards of a Hundred Years, 
we have talF'd ' Magnificently written many 
Books, and form'd ſeveral Schemes about this 
Matter, our Neighbours were wiſe enough not 
to be alarmd at it, as Khowing 'twas impracti- 
cable for us to ſet it up till We and the Scors 
were ſo joln'd, as to become OR Prop. x. But 
now I think 'tis apparent, that the Purſes of 
South Britain, in Conjunction with the Number 
of cheap Hands, and Situation of North Brit ain 
can ſet a- foot, and carry on the Herring-Trade 
with ſuch variety of Advantages as to under-ſell 
others in Foreign Markets: uf 

Sir K. C. TLhave heard objected, that their 
Wages are lower, that they live at leſs Ex- 
pence, and that the Intereſt of Money is higher 
Here than There. 7 
Truem. We have not time to argue this Point 


at full. Therefore I ſhall only ſay, That the Hol- 
o Q 2 


landers 


\. Ev 

landers are ford to, begin their; great; Fiſhery 
every Year, above 200.Leagues from: Home, and 
to do all at Sea z they ſend, out Doggers, ar 
Buſſes, from 70 to 220 Tun or upwards; with 
14 or 15 or more Men, with Proviſions: for at 
leaſt three Months; and theſe drive in the Sea, 
and are foro d to cure and pack their Fiſh, mend 

and dry their Nets aboard - So that computing 
the Expence of fittiag out, wear and tear, Pro- 
viſions and Wages, every Barrel of Herrings as 
they fall from the Net, coſts them at leaſt ſix 
Shillings per Barrel; whereas the Fiſh being not 
only on our own Coaſt, but in our Havens and 
Bays our Men can lie at home every 24 Hours, 


* 


and in Boats call'd three Men and five Men Cybies, 


having Perſons ready to take off their Hiſh t 
Cure and Pack, willi cateh as many Herrings in 
a Month, as a Dutch-Dogger of 100 Tanns and 
15 Mea ſhall do in three Months Ning at Sea; 
ſo that if they had Perſons to take che Fiſh off 
their Hands as they catch it, they could deli- 
ver Herrings at 12, and ſometimes at 6 d. per 
Barrel; whick lom Price of the prime Commo- 


dity, under a good Enconragement would ſoon 
ing a fa jon of this gainful Frade to 


bring a fair Proportion 


Great Britain. And this Advantage we have 


in the prime Coſt, will anſwer any Advantage 


our Neighbours may have in ſome particular, 
tho' we can afford the chief Materials, Salt and 


Cask as cheap as they, And ſo great a Diſpro- 
portion in the prime Coſt of the Commodity to 
be improvd, will anſwer the Difference in the 
Intereſt of Money that may be between one 


Country and the other. Vid. Diſcourſes. on Re- 
p. 135. I could very 


venue end Trade, Part II. a 
much inlarge on this Head, but our Time ad- 
mits not of it. 49k e ene. 


Sir 
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Sir R. C. we cannot fall into Meaſures, where- 
by our Trade may hot only be Freſervd, but In- 
larg'd, we muſt give over alt Thoughts of bear 
ing that Figure in the World, Which we have 
Gere or theſe laſt Hundred and fifty Year 
Qa,phe, contrary, .. We. ſhall dwindle away 
er Steps than we — to. Wealth 
— * For Empires ſink much than 
riſe. And tho our Gold and Sit ve may be di- 
minifh'd by Profuffon and ill Conduct, Ho we 
are not without 5 LY! to carry on an Exten- 
five Foro. Trafhck. And when a Peace comes, 
L hope the vaſt Body of new Credit in Stocks, 
Annuities, Exchequer-Bills and Tallies, will 
operate well in the uſes of Trade, and aſſiſt 
that Kingdom for the future, upon which — 
are ſuck's preſent Weight. oy” 
The Public of ay is more indeh- 
ted than we are. N 
Jun. But the greateſt part of their Debt i is 
ancienter than the laſt Grand Alliance; and 
during this War their Species of Gold and Sil 
ver inſtead of being leſſen d is augmented. I 
wiſh it ſtood elk with us. 
Sir R. C. Do you conceive 1 War has tend- 
ed to inrich 
Truem, It = certainly — | their Þ Publick i in- 
to further Debts; but it has not (as I can 
hear) Impoveriſh'd their-Individuals ; and con- 
template em as a Commonwealth, I cannot but 
think they are now a richer and much more 
potent State than they were at the Commence- 
ment of the War, and almoſt a Match for any 
Power. But 1 ſhall. be able to ſay more upon 
this Subject, when I have ſeen the Treaty of 
Guaranty for the Barrier, and what is thereby 
W 2 and agreed. 
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momuch chat id me, they ſeem to have uitted the — 
iples open tuch 2 was foun 


When firſt L em, the greateſt Magiltrares an 4 

8 icheſt eee of che meaneſt F 
Thrif ip te conan rary, 5 Was 8 e 1 
Hovirs le. © Nd Magni Was n! bh 7 

— rye ro the Pub lick? T ir eaſts were ſe Pp 00 


They bad uo Equipages ;' few pd Houſes; Ser 1 
Furniture vas mtan, as ' was: their own Apparel: 
beir Diet was. chiefly, Fiſh and faſted, Fleſh : Their 
pal OH ng. oo es Pen Win likewiſe,;there. 
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Id others, from'the Pomp they live in. They eat 
aſter the French Faſhion, with Enghiſb Plemy, and are 
layiſh and frequent in cheir Entertainments, for a 
- 4 Markets are well of org Their new 

ildings are much more j ly zbag,zhe former, 0. 
richly furniſh'd. In their es, they now follow the 
Modes of Frawee, and ren Wings their uſual Drink, 
They have augwiented the Number of their Servants, 
almoſt every one has his Coumtty-Houſe, and Place of 

Vieaſure: | Amſterdam was come from ten Coaches tu“ 

three hundred, and Rotterdam from no more than three, 

10 abaye.a hundred. Nor are theſe Vanities conſin d tu: 

a few of the prime and wealthier Sort, but the eng 

Rank are generally infected with em, and they. 

to ſpread ap ace among che meaneſt of rhe Vulgar. 

Sir R. C. Luxury may not he ſo narjoually acht | 

ctire to Countries that have an innate Wealth, and 3 

large Product of their own ; ſuch as — — \ France, 

and Zaly ; but it muſt needs be ſatal to a Nation, whoſe- 

natural Product ſuffices not to ſuſtainithe twentieth Part 

of its * and who muſt derive the — 
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[bei I Years, which bas ycilded-ghem 
* (over and, above their proper ones) at er- 
arne their Banks againſt Sea, and r- 
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but where the whole Body of che People is 8 8 | 


which, as yet, does not ſeem. to be their Cafe : As to 
their luxurious Vices, t jay, be corrected by Laws; 
and they may ſubfift ſo as they preſerve their ir Li- 
berty: However ro ¶ ſeem to run into that Er- 
ror which has prov of all Common=-wealths ; 
that is, they graſp a e an Extent of Territo- 
ry, and 190 much Dominion ; and Ticannor help think- 
ing, the Conſtitution of the United Provinces was much 
ſafer when the Strong Towns in Flanders were in Spa- 
nifþ Hands. 2 Poſterit by may ſee and feel that 
what they and we conceive to be ours, and their preſens 
Strength may become their enen and = 
gerous both to us and than. 2 A160 

Sir T. D. Neither I, nor boy of. our Ede 4 2 


bled our Heads with what may happen hereafter. Our 


Schemes have been all along Calculated ſor the preſem 
Moment. You ſee we have preſery'd onr ſelves in Pow. 


er for upwards of twenty Years, by putting off — 
vi 
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